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FISK & ROBINSON: 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE. NEW YORK 
Business Founded 1195. Reorganized 187) 





Engravers s* Printers 





BANE NOTES. SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS. DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC.,. WITH | 
SPECIAL SAFEGOARDS TO PREVENT | 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING *# RAILWAY 
TICKETS Or IMPROVED STYLES 


= 





OFFICERS : 
WARREN L.GREEN, « . «._. President 
JaruD K,MyerRs, . . . Vice-President 
Frank K, JOHNSON, « . « « Secretary 
Cuas. L. LEE, oP a » Treasurer 
USTEES: 
T. H. Freeranp, Chairman of the Board 
Edmund C, Converse John Mason Little 
Wm, Nelson Cromwell Phineas C. Lounsbury 
Joseph Rh. De Lamar Chas. A. Moore 
James B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smithers 
Francis L. Hine Andrew V, Stout 





Memoers o1 Kicamona and allamure stock 
Excnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MLDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,200,000 
OFFICERS: | 
JOHN SKELTON WILLIAMS, President. | 
FREDERICK E. NOLTING, Vice-President. 
T. K. SANDS, Vice-President & Cashier, 
H. A. WILLIAMS, Asst. Cashier. 
L. D. CRENSHAW JR., 'l'rust Officer 


Chase National Bank 


Clearing House Building 











BANKERS 


Government Bonds 
Investment Securities 


NEW YORK - BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 





| Capital............. ie BAL $3,000,000 00 
| Surplus and Profits........... 8,413,704 99 


Deposits Jan. 26, 1907.... 94,624,228 99 
RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G, THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAP, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 
WILLIAM 0. JONES, WILLIAM A, MAIN 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT ASST. CASHTER. 





CHARTERED 1810, 
MECHANICS’ NA'TIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, - = = 3,000,000 





\Francis Ralston Welsh, | 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





THE LIBERTY 
‘NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,100,000, 
FRED’K B. SCHENCK, President, 
CHARLES nm. STOUT D. G. REID, 
Vice-President. Vice-President. 
CHARLES W. RIECKS, JAMES V. LOTT 


2d Vice-President. Casbier. 
HENRY P. DAVISON, FRED’K e MCGLYNN 


Chairman Exec, Com. Asst. Cashter. 
DIRECTORS: 
Geo. F. Baker, K, C. Converse, 
Henry C. Tinker T. A. Gillespie, 
EF. oung, FL. 1 
Daniel G. Reid H. P. Davison, 
Charies A. Moore, Arthur F. Luke, 


J. Rogers Maxwell. 
Fred’k B. Schenck, 


Frederick G. Bourne. 
Ambrose Monell. 


Charles H. Stout. 





Harvey Fisk & Sons, 


| 62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
} JAMES H. CHAPMAN, 421 Chestnut St, 


CHICAGO, represented by D. K. Drake, 
Continenta! National hank Huilding. 


Our list of Investment Securities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 








ORIGINAL CHARTER 1829. 


THE 
| GALLATIN 





Cap. &Surp., $9,159,000 Deposits, $61,053,000 | 
A. B, HEPBURN, Preciéent GARFIELD NATIONAL BANK, | NA TI O NA L B A N K 


A. H.WIGGIN.Vice-Pres. K. J.STALKER, Cashier 
Directors: 

Henry W.Cannon. Chairman. James J. Hill 
Oliver H. Payne George Fb. Baker John |. Waterbury 
Grant &. Schiey A. Barton Hepburn 
Albert H. Wiggin George F. Baker Jr. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK | 
OF THE CITY OF NEW YORK | 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY | 
ARRANGED FOR HANDLING | 


MERCANTALE ACCOUNTS, 


23d Street and Sixth Ave., 


New York, 
Capital - - - $1.000000 
Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 








| OF THE CITY OF NEW YORK 


j Capital - - - : al $1,000,000 
Surplus & Profits(earned) 2,300,000 
| 
| : OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
| Georae E. Lewis, CASHIER 
HOWELL T. MANSON, AssiSTANT CASHIER 
DIRECTORS 
| ADRIAN ISELIN JR. CHas. A, PEABODY 
| FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
| ALEXANDER LU. STEVENS CHARLES H. TWEED 
W, Emian Hooseva.t Tuomas DaxuY JB, 
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Bankers and Drawers of Foreign Exchanac. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Ce., ~/Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMES110 AND £UKEIGN BANKERS. 
Deposits received subject to Draft. Securities 


bought and sold onCommission, Interest allowed on 
Deposits. boreign Exchange. Co mmercial Credits, 


Cable Transiers. Circular Letters for ‘Travelers | 


available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 











No, 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co, 
PHILA. NEW YOLK, BOSTON, 


59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s. 
Bay and sell first-class In- 


vestment securities on com- Investment 


mission. Keceive accounts e 
of Banks, bankers, Corpora- ’ md 
tions, birms and individuals Securities. 


on favorable terms. Collect 


drafts drawn abroad on all points ‘n the United 
States and Canada; and drafts drawa in the United 
States on foreign countries, inciuding South Africa 


eenmecemeeer CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 

and make cabie transfers on all 

1 »0ints. Issue Commercial and 

ot Credit. Travelers Credits, available in 
varts of the worid, 


BROWN, SHIPLEY & CO,, LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 





Deposits Received Subject to Draft, Interest 


Aliowed on Deposits, Securities 
Bougat ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact 2 Geneval Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 


Joun Mu NROE & Co.,| 
No. 30 Pine Street, New York, 

No, 4 Post Otlice Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Kxchange on London, rim Berlin, 
Zurich and St, Ga 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris lL.ouse=—MUNKOE & CO, 


Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
| NEW YORK, 


Orders executed for all Investment Securities. | 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Act as agents of Corporatio 1 nevotiat i 
| rend J enna. 8 pora ns and nevotiate anc BOSTON. 
| Bills of a Telegraphic Transfers, saa = 
tters of Credit, BAN KERS., 
ON 
| Union ot London & Smiths Bank, Limited, 


London, | INVESTMENI SECURITIES, 
Messrs. Mal'et Freres & Cie., Paris, — oe _ 
Banco Nacional de Mexico FOREIGN EXCHANGE, 
LETIERS OF CREDIi, 


And its Branches. 


Agents for the Bank of Australasia, Re British 
Guiana Bank, Demerara, etc., ete. 


| TRATKLERS’ LETTERS OF cRepiT | 


Available throughout the United States. T. & W. Seligman & Co., 


} 
August Belmont & Co., BANKERS, 
BANKERS, No. § Ss r 
o. 23 NASSAU STEET. No. 21 Broad Street, New York, 
— pape. eee yey ‘Issue Letters of Credit to Travelers 
I " : .D, . - 
London, Paris and Vieuna, Available in anv Part of the World. 
SSSUR LESTENS OF CREDIT | DRAW BILLS OF EXCHANGE AND MAKE 
FOR TRAVELERS, TELEGRAPHIC TRANSFERS OF MONEY f0 
Avallable in all parts of the world, KUROPE, CALIFORNIA AND THE HAWAIIAN 
Draw Bills of Exchange and make Telegraphic | ISLANDS. 
‘Transfersto EUROPE, : ite 
Cuba, Buy and Sell Investment Securities. 
hocther West — obit AGENTS AND CORKESPONDENTS OF 
) ) 
xecute orders for the purchase and sale of Seligman Brothers, London, 
sagan Securities, Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


(Cuyler, Morgan & Co., Anglo-Calliornian Bk.,Lt.,SanFraucisco 




















44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANG: 


KESSLER & CO.., 
BANKERS, 


64 WALL STREET, NEW YORK, 
Members ot the N. Y. Steck Exchange. 
Bay and Sell Bills of Exchange and 
Cable ‘fransiers on all the 

Principal European Cities. 
[ISSUE COMMERCIAL AND TRAVELERS’ 
| CREDITS, BUY AND SELL RAILROAD 
STUCKS. BONDS AND LNVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FORK CORPORATIONS. Philadel phic 


‘Heidelbach. lckelheimer & Co. °° Pize St New York 


BANKEKS, 
| 37 William Street, 
MEMBERS N, Y¥Y. STOCK EXCUANGE, 


Redmond a.Co. 


Foreign & Domestic 
Bankers 





High-Grade Investinent 
Securities 


Letters of Credit 
tor Travelers. 


507 Chestunt St. 








| Execute orders for purchase and sale of 
Stocks and Bonds. 


GRAHAM & CO., 


Foreign xchange Bought and Sold. BANKERS 
issue Commerciai and Travelers’ Credits No. 435 Chestnut Street, 
| available in all parts of the world. PHILADELPHIA 
} a Members Philadelphia Stock Exchange. 








SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 

Deposits received subject to Draft, 
Dealers in High-Grade 
INVESTMENT SECURITIES, 
Issue Letters of Credit and 


Traveler’s Cheques, 
List of current offerings sent on =; piication. 


Schulz & Ruckgaber, 


BANKERS, 
| 11 William Street, - - - New York. 
Members New York Stock Exchange. 
| Correspondents of Messrs. 
Fruhling & Goscnen. Lendon, 
Joh, terenberg, Gossier & Co., Namburg. 
Marcuard & Co., Paris. 
Bremer Bank, I iliaie Dresdner Bank, Bremen. 
sssoe ommercia' & Travelers Credits. 
Buy and Sell Bills ot Exchange. 
Capie Transfers and investment Securities 











Lawrence Turnure&Co.| MOSLE BROTH ERS, 


Bankers, 16 & 18 EXCHANGE PLACE, 
| 50 Wall Street, New York. — Sa 





Deposits received subject to draft. Interest al- 'D 
ywed on deposits. Securities bought and sold on COMMERCIAL CREDITS, 
- AD Tr 

| out the United States, Cuba, Puerto Rico, Mexico, FOREIGN EX CHANGE. 
(Central America and Spain. Make collections inand 

“ s— Li es k on 
| Bondon Bankers: — London Joint-Stock | wessrs, KONIG BROTHERS. Bankers 

LONDON. 


commission. ‘l'raveliers credits available through- 

issue drafts and cable transfers on above countries ATTORNEYS AND AGENTS OF 
| 
i Yaris Bankers:—tielue & Co. 








2" 
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Bankers. Bankers. Bankers. 
Wm. A. Read & Co. Mill 
BANKERS. ett, Roe & Hagen, 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 


The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


203 E. German St. 
BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


43 State St. 
BOSTON. 


205 La Salle st. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 





PLYMPTON, 
GARDINER & CO.,, 
Members New York Stock Exchange. 


NEW YORK, 


27 WILLIAM ST., - 
Chicago. 


Conservative Investments. 


LISTS ON REQUES'1. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
NEW YORK 
Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excaange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Pald on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREIQN EXCHANQE 
INVESTMENT SECURITIES. 





87 WILLIAM STREET, NEW YORK, 
Menmbore N, ¥, Stock, Cotton and Coffee techanyva 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-CGrade Bonds 


AND 
Investment Securities. 
Satety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 


Members: ; Chicage Stock Exchange. 


Financial Representatives of the Lilinois Tunnel 
Company. 
Financia’ Representatives of the Automatic 
clectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE, PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRKo> “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cabie ‘ransiers to all Parts ot the Worid, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y, Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST,, NEW YORK. 


INVESTMENTS. 


Members N. Y. Stock Exchange 


Geo. P. Butler 8 Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO, 


Bankers 
5 NASSAU STREET, - NEW YORK 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & O00. 


BOSTON LONDON 








KNAUTH, NACHOD & KUHNE 
BANKERS. 


LEIPZIQ GERMANY. NEW YORK. 
LHOMASHING 17 16 WILLIAM ST 
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Foreign. 








DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 13. 


CA PITAL......+00000 eccccccccsccees $47,619,000 | 


M. 200,000,000, 
RESERVE.......... seseeesereceee e+ 231 18,000 
M. 97,099,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Dautsche Bank (Berlin) London Agencv: 
4 Geor@ee YARD, LomBarp ST. 
LONDON €. | E. C. 


BANCO ALEMAN MANTRANSATLANTICO 





|The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
| Telegraphic Address, Udisco, London. 
Capital Subscribed..... ........+.- $7.500.000 
FN Dic cocessninctetcccssccincs .. 3,750,000 
| Reserve Fand.............0-......-+ 2,250,000 
$5==21 STERLING. 
NOTICE IS HEREBY GIVEN thatthe RATES 
| OF INTEREST allowed for money on deposit are 
as follows: 
| At Call, 3% Per Cent, 
At 3 to 7 Days’ Notice, 3% Per Cent. 


The Company discounte approved bank and mer- 
cantile acceptances, receives money on — 
| et, from time to time, and grants 
“on on approved negotiable s*surities. 
| 
| 
| 





OMRISTOPHER KR. NUGENT, Manager. 





|FRENCH FINANCE CORPORATION 
OF AMERICA. 


urchasers ot First-Class Investment 
Securities for the French 


Ueber | Market, 
minietaaed OI i sacecasienctes yon 000 
‘ M. 20,000; ACT AS FINANCIAL AGENTS IN FRANCE 
Paid Up Capltala ann init $4,190,000 | (FOR AMERICAN RAILWAY CORPORATION; 
Reserve Fund....... ae $595,000 | |IN THE OBTAINING OF LOANS AND SALE OF 
M., 2,500,000 SECURITIES, 
HEAD OFFICE: | 
BERLIN. | NEW YORK, PARIS, 


Branches: 


Cordoba, Tucuman 
Bouivia: La Paz, Vruro, 
QOuILI: Antofagasta, Concepcion, Iquique, a 
Puerto M: ntt, Santiago, Valdivia, Valparais 
PERU: Arequipa, Callao, Lima. 
URvevar: Montevideo. 
SPain: Barceiona. 


Agents: panes Mexicano de Comercio é | 


outoe 
Industria, Mex 


Bilis sent jor ¢ Flaieaitin Samana 
advanced 


Drajts, cable-transfers end letters 
of credit issued, 


London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YarD, LomBarD 81., LONDON, E.C, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W 
43-44 BEHREN STRASSE. 


FRANKFORT-on-M., 
ROSSMARET 18, 


Telegraphic Address, DISCONTOGE, BERLIN, 


BREMEN, 
STINTBRUCKE 1 


SCHWOLDE, BREMEN, 
SCONDITO LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 

RESERVE, - - - $18,712,526 
M. 57,590,611. 


Weth the unlimited personai Hability of 
the following partners: 


A, SCHOELLER, J, HOETER, 
M. SCHINCKEL, | E. RUSSELL, 
A. 8BALOMONSOHN ¥. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Dg cc cccccccccccceceees MM 10,000,000 00 
Head Office: HAMBURG, 
Branches: R10 DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


BANK FUR CHILE UND 
. DEUTSCHLAND. 
CAPITA L...........0....20005-M 10,000,000 00 


HAMBURG, with branches in CHILI (Banco de 
Chile & Alemania): Valparaiso. Gestinen. Concep- 
cion, Temuco, antofagasta; and in BOLIVIA 
(Banoo de Chile & Alemania, Seccion Boliviana), 
Lapaz and Oruro. 


The above-named banks, founded and represented 
Kurope by the 
Directien der Disconto-Gesellischatt, 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON 
Norddeutsche Bank in Hamburg, 
HAMBURG. ofter their woo eae ial every description 
regular yo banking transactio 


|25 Broad Street, 
ARGENTINA: Bahia-Bianca, Bell- Ville, Buenos Aires, | 


‘Capital, Paid Up - 
‘Surplus - - - - 


LONDON, E. C., | 
53 CORNHILL, | 


DISCONTOGE, FRANKFURTMAIN, 


9, rue Pillet-Will 


"| SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 


| 
| 
GENEVA, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 


Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse '82-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handelschaft, Bertin. 


ESTABLISHED 1856 


Banking Transactions of Every Description, 


Capital, - - M.100,000,000 
Reserve, - - M. 29,000,000 


The National Discount 
Company, Limited. 


35 CORNHILL, 2 a LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital ............... $21,166,625 
Paid-Up Capital .......... aaah 4,23 4,325 
Reserve Fand... ............ -+++. 2,000,000 


($5—2£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


| At (all, 34% Per Cent Per Annum, 


At 3 to 7 or 14 Days’ Notice, 3% P. C, 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 
— agreed upon. 
vans granted on vopproved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


—= 


. Canadian Banks. 


BANK OF MONTREAL 


[ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST... - - = 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 


Head Office—Montreal. 
me TS LORD STRATHCONA — MoUNT RoyaL 





Hon. Pte DRUMMOND K.C.M.G. President 
E, 8. CLousTON.. Vice-Prest. and Generai Manager 


NEW YORK OFFICE: 


No. 31 PINE STREET. 
R, Y. HEBDEN, 


Agents. 
J. T. MoLiNEUE, 


Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commercial and Trav- 
elers’ Credits available in any part uf the world; 


issue drafts on and make collections 1n Chicagoanda 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tnreadneedle St, 
F. W. Ta¥Lor, Manager. 





¥ oveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 

5 Threadneedle Street, London, England, 
With Branches !n all the Principal Cities and Towns 
of England. 

Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN. & Co., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 
807 Monadnock Bloc 
Chicago 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 
BANKING CORPORATION, 


Paid-up Capital (Hong Kong Currency). .$10,000,000 

Reserve Funds { In Go.d.. ait goo 000 f 20,250,000 
In Silver.. 10,250,000 5 ** “ 

Reserve Liability of Proprietors........... 10,000 000 

GRANT DRAFTS, [ISSUE LETTERS OF CREDIT, NEGOT!- 

ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


INT ERN ATION AL BANKING 


CORPORATION. ** Ste Yorke 
ew Yerk. 
CAPITAL & sasnwe, $6,500,000 
Buy and sel} ~teriing and Vontinentat Kixchange anc 
bie Transfers. Negotiate. Dra ive 
or Collection Bills on Pointe m the 
Orient. Issue Letters ot Credit. 
Branches at LONDON, BOMBAY, CALCUTTA, SING A- 
PORE, CANTON, HONG KONG, MANILA. SHANGHA|, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY oF 
MEXICO. WASHINGTON, D.C.. PANAMA. 


H. SCHERER & CO.. 
BANKERS, 


Collections, Foreten *xchange and Invest- 
nt Securities. 





ll Pye. ~~ 
Londo 








MEXICO. 


pnbesnanniequeenens onorary President: 
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Canadian Banks. 


Banks aud Saukers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL ...........- $10,000,000 
SUR PROB. cccccsess covseccccceccseese 5,000,000 

NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and H, B. WALKER, Agents 
LONDON OFFICE:—@# LOMBARD STREET, & C 
Bankers in Great Britain: 

THE BANK OF ENGLAND, 

THE BANK OF BOOTLAND. 
LLoyps BANE LIMITED. 
UNION OF LONDON AND SMITH’S BANK. LIMITED. 
Buy and Gell Sterling and Continental Ex- 
change and Cable Transfers, : ommerctul 
and eB "credite. Collections made xt 
all points. 
Banking and Exchange business of every 
description transacted with Canada, 
Drafts and telegraphic transfers on 
the Bank’ ’s branch St OBALT, Ontario, 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1636. 
INOORPORATED BY ROYAL CHARTER IN !540 


Paid-up Capital, . » £1,000,000 Sterling 
Reserve Fund, . .. . 440,000 Sterling 


HEAD OFFICE: 
5 Graceeburch Street. London, EK. C. 
New York Office: 52 Wall Street 
4d MeMCRAEL. -} Agente 
W T. OLI 
Buy and sell Sterling a ” Continental Exchange 
and Cable Transfers; Grant Commercial and Travel- 
ers’ Credits available in any part of the world. 
Issues Drafts on and make Collections in all parts 
of the Untied Sta’ 'e8 * «nd Canada 


Merchants’ Bank ot Canada. 


+ OFFIVE: MONI REAL. 
CAPITA .... 36,000,000 
Rest ny Undivided Profits... 3.674.596 

NEW YORK OF+1VE: 63 and 65 Wall St. 

W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tiensin Canada. Bu, and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray, 
elers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland, 

















The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YURK AGENCY, 25 PINE STREET 





Foreian 


The English Association of American 
Bond & Share Holders, Ltd., 
58 GREAT WINCHESTER STREET LONDON. 


Acts as ent in England for American and 
Canadian lway and Industrial Companies. 
Trustees & Dtreciors 
ALFRED W, SMITHERS, Chaieman 
LORD WELBY, W. Lis DLEY, T. REYNOLDS—London 
T. P. FowLER—New York 


The Assucietion’s Ageats ip America and Canada are 
Tee Morton Trust Co. and the Bank of Montreal. 


THOMAS LINDLEY Secraary 


VAN oss & CO... 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hurtfield’s Wal: St., W. U. & Lieber. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


Foreigu Concladed on next page 








ISSU 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 
for aor and bonds and other valuable sta- 
stics 
Price, $2 
COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK 





BARING & CO., 
BANKERS 
15 Walt street, New Yoru. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters a Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys tor 


BARING BRUTHERS & CO., Ltd. 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 








GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





HomMER LORING a ie Lo: 


8. 
C. SIDNEY BHEPARD, } Special. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 


[INVESTMENT BONDS. 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York. 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 


INVESTMENT SECURITIES 





H. AMY & CO.. 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITLES. 
Bilis ot Excnange, Letters of Creait, 





MACKAY & CoO. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 


Geo. A. Fernaid & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREK1 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress 81 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange, 
Vo. 20 Nassau Street, - New York. 


High-Crade 
investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NPW YORK, 


INVESTMENT SECURITIES, 
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reat Foreign. ; 
National Bank of Cuba 


Havana, Cardenas, Cienfuegos, Matanzas, Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 





guey, Galiano Street, Havana, Cuba. 
GENERAL BALA SHEET DECEMBER 31 1906. 
ASSETS. 
Cash 
In Vault $4,155,064 53 
Banks and |! 48,109 59 $4,683,234 42 
- onds un ~J Ste cks ownee- 
CK ! 585,155 82 
City i 5 nds . 096,255 24 
ot Bonds and Stock 88,603 33 3.769.994 39 
I Discounts, rime Bills, &¢ .- 10,496,331 64 
Furniture and Fixtur 73.171 03 
Bank building . 377.853 03 
Sundry Accounts 74.044 63 
Cot $19,474,629 4 
LIAB at. ITIE Ss. 
Capi 7,000,000 00 
Surplu - anadit 500,000 00 
al ivided Profits . 263,73 ) 22 $5.763.735 22 
De 13,710,893 92 
Total ..-$19,474.629 14 
1 Deduct $200 000 4‘ semi-annual dividend, pay- 


able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


D. M. MASON & CO. 


London Correspondents, 


Purchasers of First Class Investment Securitles 
for the Brtish and Foreign Markets. 


89 Lombard Street, LONDON, E. ¢. 





Bankers 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY,. 
Capital and Surplus, $2,500,000 
FRED VOGEL Jk., og ¥ KLogs, Cashier. 
WM. BIGELOW, V.-Pres. Osca® KASTEN, Ast.Casb. 
FRED. T. Gort, V.-Pres. E.J. HuGues. Ass’t Cash. 


W. BoGk, Ast.Casn 
WwW. cd. waas. Mer. Foreign & Savings Dept. 


~ Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 





Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 
Land Title Building 
VHILADELPHIA, 
Wall nevess saree Baltiding, 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Examinstions under the 
Ses 5 6 oe Examiner of 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & 0O., 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York. 
189 LaSalle Street, Chicago. 


HOW, ROSE &©CO.., 


Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 


BEADLE & MAXWELL. 
Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 
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Bankers and Srokers outside Rew York 








PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO., Ross, Morgan & Co., 
BANKERS, 
PHILADELPHIA BANKERS & BROKERS 


321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 

CLARK, DopGE & Co. 


New York Correspondents: ts: | FIRST Nar’ L BANK. 


Siiden Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES 
131 South 6th Street 62 Broadway 
PHILADELPHIA NEW YORE 


Westling, Jones & Emmett, 
Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE S SUES 


W. G. Hopper, 5. LIOPPER. 
isemabors of Philade)phia stock Exchange. 


Wm. G Hopper & Co., 


STOCK AND BOND BROKERS. 
28 South Third Street, Philadelphia, 


nvestments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
SIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for our Circular. 





PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street. Providence, R. I. 
Transacta general banking business. Bonds, 


Btocke and Local Securities. Private wires to 
New York. Boston and Philadelphia. 





TRACTION. GAS & ELECTRIC 
FINANCE CO. 


JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED. 


STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE, Pres. Certified Public 

HENRYC. DAVIS, Secy. Accountants 
Telephone 2269 2270 Broad 





F your client wants a good SPECU- 
LATION, with ali the sureness of a 
bond investment, you cannot do 
better than recommend the stock 

of the American Telegra phone Com- 
pany. Write ‘to the Ster ar Deben 
ture Corporation, 56 f Street, 
New York, for their , = ated 
booklet No. 





PRIMROSE & BRAUN, 
New York City Bank, Trust ana 
Fire Insurance Stecks 
58 New Street - NEW YORE 


| 
112 So, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 
Members of Phila. & N. Y. 8tock Exchanges. 


Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD UF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 


Wurts, Dulles & Co., 
BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 
Representatives of Spencer Trask & Co. 





_ BOSTON. 


ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBEKS BOSTON S1U0CK EXCHANGE 


New York Office, 40 Wall & 397 Pine Sts. 








PROVIDENCE. _ 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORO 
LY.N.H. & H.5% Notes; net 416° 
Tax-free; legal Ct. Sav. Bks. & Trust Funds. 


$1,000 Denomination, due 1911 


H. K. TAYLOR & co. 


ss NEW JERSEY. 
EDWIN R. CASE, 


DEALER !N . 

NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 


- TOPEKA. 
KANSAS 
( buy any of the older issuesof Kansas bon 


D. H. MARTIN, 


TOPEKA, - - - KANSAS 
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Bankers and Srokers outside Hew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON., 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


fEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALU, N, Y. 
Investment Securities 
Local stocks. — BONDS. 





HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES. 
N.Y. Correspondents: KELLEY, MILLER & CO. 


JOHN L. DUNLAP, 


tOvt-VILLE, bY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >tock kxchang> 
New York Correspondent, MILLER & CO. 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


: ESTABLISHED 1860, 

Correspondence solicited and information fur- 
nished about Soutbern State. Municipal and Kaii- 
road Investment Securities. 

Keterence—Bank of New York. N. B. A, 

















ROCHESTER, N. Y. 





NASHVILLE. 





BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4° to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 








_DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT, MICH, 











MILWAUKEE 


CHAS. SCHLEY R. M. FRIEND 
MUNICIPAL 
BONDS conn 
CORPOR (TE 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, = * WISCONSIN 














INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers, 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 


Securities—A SPECIALTY 
1223 E. Market St., - INDIANAPOLIS. 











JOS. T. ELLIOTT & SONS, 
Investment Securities 
Members Indianapolis Stock Exchange 


American Nat. Bank Bldg. INDIANAPOLIS 


Dealer in 
NASHVILLE STREE: RY, SECURITIES 
CUMBERLAND TELEPHONE sTOcK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 
Telephone and Street Railway 
Securities, 
NAS! VELLE, - - 


~ “SOUTHERN. 


FOR SALE 
URBAN RAILWAY COMPANY. 
Of LIMA, PERU, 
Ist Mtge. 534% Bonds. 


MOTTU & COMPANY 


| NORFOLK, VA. 


} 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Kvery Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D, C, 
408 Colorado Buliding. 


OTTO MARX & Co. 





TENN 




















BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


Steiner Brothers, 
BANKEKS AND BROKERS, 
Birmingham. * * Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 


New York Office: 11 Wall Street, 
KANSAS CITY. Mo. 
Thornton, McCrum & Uo, 
Kansas City. Mo. 


E.C, Ry. & Light Securities 
DEALERS / Local Bank Stocks 
IN | Kans.& Mo. Municipal Bonds 














NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 


A. Strassburger, 
STOCKS AND BONDS BROKER. 





SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


BANKERS AND BROKERS, 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 
MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Di:mond Sts., PITTSBURGH 





Established 1830, 


Henry Sproul & Co., 


Bankers and Brokers 


410 Wood St.. - PITTSBURGH 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oidest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 
WwW. J. Black & Co., 


Memovers Vittcburgh Steck Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURCH. 


We Bay and Sell 
INVESTMENT BONDS 
WO STOCKS) 
Correspondence Nelicited 
Municipal and Corporation 


Securities Co. 
of Pittsburch, Fn. 


James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


























WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA re 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Bpecialty. 
Correspondents, EX. NORTON & OO., N. ¥. 
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Bankers and Brokers outside Hew Dork. 





CINCINNATI. 


CHICAGO. 


8T. LOUIS. 





WEIL, ROTH & CO. 


CINCINNATI. 


Dealers in Municipal, County 
and Corporation Bonds suit- 


able for safe investment. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO. 


NEW ISSUE 
Barney & ie Car Co. oF ist ¢ Bee. J Bonds 
Dated July 1, 1906. ypue 936. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - OHIO. 











COLUMBUS —_s 


——— | 


WHITE, WAGNER & Co., | 
STOCKS AND BONDS | 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE | 


= —— 





DENVER. COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











SEATTLE. WASH 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 
BANK STOCKS 








PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











“LOS ANGELES. 
CALIFORNIA BONDS | 


Municipal, School District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF o SAME MERIT ISSUED 
IN THE EAST 


PA esBines with us 


Adams-Phillips Co. 


LOS ANGEL _— CAL. 


WM. R. ‘STAATS co., 


CALIFURNIA MUNILIPAL, 
SCHOOL AND CORPORATION | 
BONDs 


tO NEI 4 TO 6 PER CENT 
LOS ANGELES PASADENA 





FIELDING J. STILSON co., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES, 


PUBLIC FRANCHISE CORPORATION 


Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK 
WESTERN UNION BLDC. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONROE STREET, 
CHICAGO, ILL. 





N 
Members: { New York 

Chicave Stock eqpan ge. 

Chicago Board ot 

St. Louis Merchants Exchange. 


’roduce Exchange. 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 
Chicago Stock Exchange. 


st. Louts Stock Kxchange,. 


New York Stock Exchange. 
“embers: 
Untcage Board olf Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louls Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securi.ies 





Special Attention to St. Louis Securities 





PRIVALE WIRES 10 
PRINCIPAL MARKETS 


800 N. 4th ST. - - - S&T. LOUIS 








MINNEAPOLIS. 
WELLS & DICKEY Co. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 











‘CLEVELAND. 





G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


; New York Stock Exchange, 
Members} s+ ‘Louis stuck Exchange. 


DEALERS IN 
Government Bonds and o:her 
Investment Securities. 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 





MUNICIPAL AND 


BUNDs 
Bought and Sold, 


W. J. HAYES & SONS, 





CLEVELAND, OHIO, BOSTON, mane. 


Emery, Anderson & Co. 
INVESTMENT BONDS. 
Garfield Buildine, meme | 








BALTIMORE. 


willis ‘am \ . Vilsou & Sons. Wilson, Colston & Co. Co. 
tab! ed 1802 Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore, 





Investment au Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
acillties tor dealing im ali classes of Southern 
3ends. Loans mn ¢ oll uteral See urities ne gotiated, 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 


227 E. German Street, Baltimore 
VEMBER® BALT *fFO0K HX CHANG 








BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 


Correspondrnoce Invit a 
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Bew Bork Stock Exchauge Houses 





T. A. McIntyre & Co.,/C. 


71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicaco Board of Trade 








Direct wire connection Boston, 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branc Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Ettingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. | poner: H. allen. 


Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Speciaity of , 
BANK AND TRUST CO. 
STOCKS. 

P. 


Goodhart & Co., 
Members New York Stock Exchange, 
57 BROADWAY, NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


iNVESTMENT SECURITIES. 
7 WALL STREET. 








Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 


Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 


15 SROAD STREET, N.Y. 
Transact a Generai Banking and Stock 
Exchange Business, 

A XOCOUNTS OF BANKS & BANKERS 8OLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 





Ww. FAHNESTOCK, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALLS. & StAeSs. 


BOODY, McLELLAN&OO. 


BANKERS, 

No. 57 Broadway, Sew York City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 
For Investment or on Margin 


To Institutions, Estates and Vrivate 
Iuvestors—"ene tor our special circu- 
lar on ** The Present situation of the 
Investment Bond Market.’’ 


JOHN H. DAVIS & CO., 
BANKERS ASD BROKERS, 
NO. 10 WALL STREE! 


| 


W. Hz Goadby & Co., 


Members N. Y. and Phila. Stock darewratinadil : 


R. J. JACOBS: & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


‘PRIVATE WIRES TO PRINCIPAL CITIES 


Hotel Empire, 63d Street and Broadway 


HUDSON & CO., 


Nos. 84-86 WALL ST., NEW YORK. | 
Members of New York and Chicago Stock Exchanges | 
Telephone 3070 John. | 
Miscellaneous Securities — 
in all Markets. 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


| 
BRANCH OFFICE 





Stanley D. MoGraw 
Wiliam M. Vance. 


ALLEN, McGRAW & C0,, 


24 Broad Street, New York. 


Members | 
N. Y. Stock Exchange. | 








Newburger, Henderson) 
& Loeb | 


100 Broadway, 527 Chestnut Street, | 


New York 


Members of the New York and 
Vhiladelpnia stock Exchanges. 


INVESTMENT SECURITIES, 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 


33 Wali Street New Voru. 








INVESTMENT BONUS BANK AND 7RUST 
SECU BITIES LOANS COMPANY STOCKS | 


J. G. Zachry & Co. 


BANKERS, 46 W all =t., New York 


EX. NORTON &CO., 


52 Exehange Place, New York. 
Ex-Norrton, Mem. NY. Stoek Ex. Guo. F. Neason | 


INVESTMENT SECURITIES 


%. A. Lancaster & Sons | 


BANKERS, 
NO 10 WALL STREET, 
NEW YORK, 
DEALEKS IN 
INVESTMENT and MISCELLANEOUS 
SECURITiES. 


Soathern Securities a Specialty. 





Engineers. 


J. Q. WHITE & co. 


Engineers, Contractors, 
43-49 Exchange Place. NEW YORK | 


Investigations asq. Reports on Electric 


ay, Gas, El. ciric Light, and 
fewer ransmtssion Properties 
for Financial Ineitations 
and Investors, 


Electric Railways, Electric Light and Electris | 
Power Plants Financed, Designed and Built, 


London Correspondent: 
J. G WHITE & CO.,. ga gy 
9 Cloak Lane, Cannon St., E 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, | 
Moovtreal. | 


Orders Executed for Cash or on Margin | principal Philippine Office, Manila, P. 1. 


hitadelphia | 5a 


CHARLES PEARON & CO,, 


JAS. H. OLIPHANT 


| O. J. BRAND, 


\A.O. BROWN & CO.., 
30 BROAD STREET 


Members of the New York Stock and Cotto 
Exchanges. Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad. 


CHICAGO, ILL 
| Ratlway Exchange Bldg. Postal aegeeam Bldg. 
BRANCH OFFICE 


Ww aldorf-Astoria, N. Y. C. Williamsport, Pa. 
Flatiron Buliding, N.Y.C. Wilkesbarre, Pa. 
- ¥.C. Scranton, Pa. 


2 East 44th St., 
Buffalo, N. Y. St. Louis, Mo. 


Cincinnati, O. Syracuse, N. Y. 
Cleveland, O Schenectady, N. Y. 
Dayton, O Troy, N. Y. 
Detroit, Mich. Utica, N. Y. 

Eric, Pa Montreal, Can. 





Robers H. Simpson 20 WALL STREET AND 3 BROAD STREET | HARRIMAN & CoO., 


|} CRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


cememes a General Banking and Stock Epthange 
usiness. We make a specialty of 


Tnvestesent Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER &CO.. 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
eT OF NEW YORK 8TOCK EXCHANGER 


w interest on de; ite subject to sight check 
Bay and commission st ~ 


sell on and bonds, ap‘ 
RAILROAD BONDS 
’ GUARANTEED SIocks. 








BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
’ Philuceiphia stock Exchanvse 


- PHILADE: ‘PHILA 


Members : } 


388 Chestnut St., 


JAS. LORIMER GRAHAM HENRY F, TaAYLo: 
Wo. SHARP |.ROGRTT 


: (GRAHAM, TAYLOR & CO. 


Successors to 
S. KF, JOUNSON & CO,, 


|18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MEMBERS NEW YORK STOCK EXCHANGH 





HeNnkY G, CAMPBELL, EDWIN P, CAMPBELL 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 


Securities Doug: and Sold on Come 
mission. 


Parkinson & Burr, 
STOCK BROKERS. 
7 WALLSTREET, S3 STATE STRELT, 
NEW VORK. BOSTON, 
| sneene of New York and Boston Stook Suctenge , 
Private wire between the two office: 


_ Information given in regard to all Boston Securities 
and quotations furnished. 


|Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO.865 RECTOR 
FLOYD W. MUNIY 
| ALFRw DL. NORRIS J. NORRIS OLIPILANT 
Members New York Stock Exchange. 


w.R. THURSTOR. 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
lINVESTMENT SECURITIES. 











J-S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORE 
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Current Bond Inquiries 


Sunday Creek Co. Coll. 5s, 1944 
Sunday Creek Coal Co. Ist 6s, 1912 
Continental Coal Co. Ist 5s, 1951 
Kanawha & Hocking Coal Co. Ist 5s, 1951 
Pittsburgh Terminal RR. & Coal 5s 
Pleasant Valley Coal Co. 5s, 1928 
Grand River Coal & Coke Ist 6s, 1919 


Rocky Mountain Coal & Iron 5s, 1951 


New Mexico Ry. & Coal 5s 


my Dawson Coal & Ry. 5s 


AND ALL STEAM RAILROAD BONDS DBALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Conrecticut Mutual Building, HARTFORD 





$20,000 
Lex. Ave & Pavonia Ferry Railroad 
Ist 5s.due 1993, to yield 454% 
| $10,000 
Bleecker St. & Fulton Ferry Railroad 
Ist 4sdue 1950, to yield nearly 414% 
$10,000 


42d St. Manhattanv. & St. Nich.Av Ry. 


Ist 6s due 1910, to yield 4°4% 
20 Shares 
Christopher & 10th St.RR. (NY. City) 


(Tax exempt) 
8% Guaranteed Stock, to yield 4.65% 


G. W. Waiker & Co. 


BANKERS 


{ Telephone 25 Broad %t., 
3945 Broad New Vork 


Interest Allowed on Deposits 





| 


| NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
| MEMBERS NEW YORK STOCK EXCHANGE. 
m- 
New York City 4s, 1956 
Allis-Chalmers 5s, 1936 








TO NET OVER 6°, 
Kansas City So. 5% Notes 





Lackawanna Steel 5% Notes due 1910 30 Broad Street 
Lackawanna Steel 5% Notes due 1909 New York 
Minn. & St. Louis 5% Notes 

Southern Railway 5% Notes 


Central RR. of New Jersey 5s 


Wheeling & Lake Erie 5% Notes 





Santa Fe Prescott & Phoenix 5s 
Central Pacific 34s 

Louis & Nash. Unified 4s 
Mobile & Birmingham 4s 
Central of Georgia Consol. 5s 
Westinghouse Convertible 5s 


A_ A. LISMAN & CO., 
Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN 


EQuiTABLe BUILDING, NEw YORK. 





LIBBEY & STRUTHERS | 


Norfolk & West. Ext. & Impt. 6s | 





SOUTHERN RAILWAY 
3-year 5% Gold Notes 
Price to net better than 6% 


Actual Notes now ready for delivery 


MATURING 
BONDS 


Write or call for our Book E 4 
“INVESTORS' MATURING BONDS,” 
with comparative tables—a useful 
book for bond buyers. We also issue 
on request a list of railroad and 
other bonds—suitable for invest- 
ment and of the best security. Fully 

described in our 
February Circular No. 272. 





OFFFR 

Chesapeake & Ohio 44s, 1992 
Minnesota Transfer 5s, 1916 

Beech Creek Coal & Coke 5s, 1944 
Providence Securities Deb. 4s, 1957 
Thompson Connellsville Coke 5s, 1931 
Detroit Rwy. Cons. 5s, 1916 
Consolidated Rwy. Deb. 4s, 1956 


Lincoln & Company 


18 WALL ST., NEW YORK. 





COFFIN & COMPANY, 


BONDS 


34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 


Chicago Rock Island and 
Pacific Railway. 


EQUIPMENT NOTES. 


Chesapeake & Ohio 5s 
New York & Jersey 5s 

New York Central Deb. 4s 
Oregon RR. & Navigation 4s 

St. Louis Iron Mt. & Southern 5s 


BECKER & STERLING, 


Tel. 985-086-987 Rector. 
Cable Add. ‘*Beckster,” 18 Wall St., New York 





Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Kecter. 





BAKER, AYLING & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


Short.Term Notes 


| Deal in Bonds, Stocks and Investment 
| Securities and transact an arbitrage 
business with the principal European 
stock markets. 


2RaZ 
} Telephones \ ass Broad. Cable Address: 
4330 ” 


NEW ROSE.” 


Commercial Cable Bonds 

| WANTED: 

Short-Time Canadian Provincial 
Bonds 


Hartshorne, Bogert & Battelle, 
Members New York Stock Exchaze. 
26 Broad Steet, 16U St, James Street, 
| New York. Mon'real, Can 
Telephone No. 5430-1-2 Broad 





BONDS 


45D ALL UNLISTED MARKETABLE 
| SECURITIES. 


| sat 
|\W.E.R.SMITH & CO., 


| 20 Broad Street - « New York, 





‘Thomas L. Manson & Co.,, 


STOCK BROKERS 
| Members of N.Y. and Boston Stock Exch 
71 Broadway, - NEW YORE 


Tel. 2500 Rector 





Private Wires to Boston, Hartford, New Haven aad 
Phiadelphia 





SAUNDERS & JONES 
| Connecticut Traction Bonds 


| 86 WALL 8T., - - NEW YORK 


| 
| 





Bellingham Bay & British Col. 5s,1932° 
| Wyandotte & Detroit River 5s, 1918 
| York Haven, Pa., W. & P. 5s, 1951 # 
Danville Urbana & Champaign 5s,1953 
Pittsburgh Comp. Ist & Coll 444s, 1919 


M. WOLFF, 


| Cable Add, “MOWOLF” 27 William St., N ¥ 
Phones; 6557-6558-6559 Broad 
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 Gucrent Bond Tugquivies. 





we nr 


Spartanb. Union & Columbia 


First Mortgage Qua 


DEALT 


r 4s, due Jan., 1995 


IN BY 


PFAELZER & Co. 
BANKERS 


and industrial properties for the benefit of our 


| 
| 


BROOKS & 

BANKERS, 

SCRANTON - - - 
DEALERS IN 

HIGH GRADE BONDS 


| Northeastern Pennsylvania Investment 


Securities 


Correspondents: Edward B. Smith & Ce 
Members N. Y.and Phila. Stock Exchanges 


|@uc 1906 Manual of Northeastern 
BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA | Securities, Now Out, Matied free on Request 

: WE OFFER: - MECARCEL & CO. 

City of Greensboro, N. C., 48, 1954 ‘SCUTT & STRINGFELLOW| fs 

City f Mobile Ala., 4348 1939 

Somerset Car Trusts, T< ix Free in Pennsylvé anta | ae eaeieen, — | ANKERS 

Poughkeepsie Light, H & Power Co. 5s, 1921 

Colorado Springs & C ripple Creek Ist 58, 1980 | From time to time we make studies of rallroad | 5 NASSAU ST., NEW YORK. 

| 


Sutton, Strother & Co., 
104 SOUTH CALVERT ST., 
BALTLIYNORE, UD. 

Members of Baltinsore Stock Exchanges, 





Austin, Texas 4s and 5s 

Hudson River Electric Co. 5s 
Hudson River Water Power Co. 5s 
Marshfield, Wis., 6s 

St. Louis & No.Arkansas RR. Sec. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 

27 ‘State Street - ssoston. 
South Ferry Ist Gtd. 5s. (Met. St. Ry. N.Y,) °19 
Cons. Gas Co. Conv., Deb. 6s, 1909 
Brooklyn Union Gas "Cons. Deb. 6s, 1909 
Kansas City (Mo.) Gas 5s, 1922 
Milwaukee Gas Lt. Ist, 4s, 1927 
Jacksonville Electric Co. 58, 1927 


LEONARD F. HEPBURN, Broker 


** Public Service Corporation Bonds and Stocks 
Exclusively.” 
Tel. 8785- 3783 Rector 20 New St. « N.Y. City 


St. Louis Iron Mt. & Southern 5s 
Erie, Pennsylvania Collat. 4s 
Lexington Ave. & Pavonia Ferry 5s 
Union Railway (N.Y.) 5s 


PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad ‘*. N Y. 


WE OFFER 


BONDS 


YIELDING 6 PER CENT. 
C. L. PARMELEE & Cco., 


Tel. 910-1 Rector 20 Broad St. N.Y. 


Swift & Co. 5s 

Austin, Texas, 4s & 5s 

Gunnison County Colo. 4s 

American Writing Paper 5s & Stocks 
Lewi-t. Bruns. & Bath St.Ry.5s & Sk. 
Dealers in Unlisted Inactive Stecks and Bonds 


F. W. MASON & CO., 


52% State St. BeSTON,. MASS, 
A, E. Philbrick J. Willet Hall E. Tworger 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad st.. N.Y. Tel. 4301-2 Broad 


WANTED 
Lexington Ave & Pavonia Ferry 5s, ’93 
Metropolitan Elevated 6s, 1908 
Merchants’ Exchange National Bank 
Carnegie Trust Co. 

Union Steel 5s 

Chicago & North Western Divs. 

International Navigation 5s 

Kansas City Southern Notes 

Morgan’s Louis. & Texas 7s - 

St. Louis & San. Francisco 44s, 1908 


Rosen, Stillman & Co., 








ciients. 

We will upon application send our circulars on 
the following properties. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp. B. &0.,C. &O. ry N. & W 


|61—Comp. C. & 0. and N. & V 


62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 544%. 


30 Pine Street, 





Now York 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NHW YORK STOCK KXOHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 





Connecticut Railway & Lighting Co. 
Securities 


W. A. WILLIAMSON, 


Telephone 6 80 J hn 55 William Street 





~ Metropolitan Elevated Ry. 6s, 1908 
Del. Lack. & West. 7s, Sept. 1907 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


WANTED 
International Silver prefered 
International Silver common 
FOR SALE 
A roan Silver Debenture 6s, 1933 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York, 


_| 118 Seach Fourth St. 





Telephones } soee Rector 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAs 
AND WATER: BONDS, AT PRICES UO 
NET 834 TO 51%. List upon Agplésation. 


WANTED: 
Richmond Pass. & Pow.Oo. 5s or ctfs. 
Jersey City 5s, April, 1916 





DENNING & MAGOFFIN, 


49 WALL S®., NEW YORK, 


BOND HOUSE @F 


H. P. Taylor & Company 


248 Foarth Avenue, PITTSBURGH 





We Will Bay 

Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 

United Gas & Elec. Co.of N. J.1st 58 
Bay City Gas Co. Ist 5s 
Consolidated Gas Co. of N. J. 1st 5s 
Muncie Hartf. & Ft.Wayne Ry. Ist 5s 
Toledo Tract. Consol. 5s 
Rockford Gas Lt. & Coke Co. 5s 


GEO. P. BISSELL, 
Se 


Kansas City & Pacific Ist 4s, 1990 
Hoboken Ferry Ist 5s, 1946 
U.S. Steel Ist 5s, 1951 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 











Members N. Y. Stock Exchange. 
Pine Street, New York Oity Tel. 4640 John | 





INVESTMENT SECURITIES 


E. C. STANWooD & Co. 


BANKERS. 
96 MILK STREET 
BOSTON 
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Financial. 


THE FOUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
t. H. Harriman 
T. H. Hubbard 
Bradish Johnson 





Winslow S. Pierce 

H. H. Porter 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

V. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 
Henry Rogers Winthrop 


Cc. F. Adams 2d 
Cc. B. Alexander 
H. M. Alexander 
Hugo Baring 
P. R. Coudert 
Paul D. Cravath 
W. H. Crocker Otto H. Kahn 
T. DeWitt Cuyler Alvin W. Krech 
William A. Day L. F. Force 
Henry C. Deming D. H. Moffat 
M. Hartley Dodge Paul Morton 
Ralph Peters 


| 


READY FEBRUARY 28. 


THE FINANCIAL REVIEW. 


1907 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Some of the contents are as follows: 

Retrospect of 1906, giving a comprehensive review of the business of that year, 
with statistics in each department, financial and commercial. 

Bank Clearings in 1906, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the past 
20 years. 

Securities listed on the New York Stock Exchange in 1906. 

Money rates by weeks for past four years on all classes of loans. 

Weekly Bank Statements in 1905 and 1906. 

Crop Statistics for a series of years. 

lron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1906. 

Great Britain—Review of commercial and financial affairs, with comparative 
Statistics. 

Bank of England Weekly Statements in 1906, 
rate for a series of years 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks 
five years in New York and for one year in Boston, 


and the changes in the Bank 


Monthly Range of Prices for 


Railroad Construction, and other statistics for a series of years. 


BOUND IN CLOTH - : - - - - - - ‘ e 


COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Copies may also be 


Edwards & Smith, 1 Drapers Gardens, London. 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


$600,000 
1,750,000 


REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


Capital and Surpius, 
Deposits ° « e 


Individual and Commercial Accounts Invited 


T. W. STEPHENS & CO.,., 


2 Wall Street, New York. 


BALTIMORE 
Continental Building. 


Facilities Afforded for Transacting 
Forelgn and Domestic Business. . 


INTEREST PAID ¢ ON TERM DEPOSITS 
THOS. H. HUBBARD, President. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst Cashier. 


CHICAGO 
Ist Nat. Bank Bldg. 


Philadelphia and Baltimore. | 
Description of Railroad and Industrial Securities,Record of Earnings, Dividends, | 


$2 00) 


had from P. Bartlett, 513 Monadnock Blk., Chicago: | 


_Eimancial._ 


Hudson Companies prefered 
New York City tock 
Union Typewriter 


Chicago & North West. Rights 


Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 





ee, 


R. L. DAY & CO, 
BANKERS, 


3 Nassau Street, 
NEW YORK, 


35 Congress Street, 
BOSTON. 


New York City Bonds 





EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 


——$—$——— — - -—---—— —-~— ——-— 


| 
| MUNICIPAL) 4% BONDS 
| 


RAILROAD 
CORPORATION ) 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


BANKERS, 
27 and 29 Pime Stress 


| PHILADELPHIA. NEW YORK. BOSTON. 





‘Lawrence Barnum & Co., 
| 


BAKER & VAUGHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


20 BROAD STREET, NEW YORK 


| 
| WEBB & CO., 
| INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 


HODENPYL, WALBRIDCE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


Chicago & North Western Rights 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


| 
| 


| 

1% MAX B. BORG. 

| Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 


20 BROAD 8T. NEW YORK. 
2306 RECTOR, 
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cere ae $ | | ,000,000 


JITLE_ GUARANTEE 
aND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn 
198 Montague Street, Brooklyn Backlog Dept. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors. 


Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Pusiness. 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
OLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 
Manager Banki.g Department. 
CLINTON D. BUR/MICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN, Manager Brooklyn, Bankiag 
Department. 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 
140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 


JOHN F. HARRIS, 

H, R. WINTHROP, 

T. E. CUNNING -AM 
J. A. RIPLEY, Special! Partner 


td 
M General Partners 


HARRIS, WINTHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Tra‘e 
Chicago Stock Exchange 


25 Pine Street 240 La Salle Street 
NEW YORK CHICAGO 


PRIVATE WIRES 


William R Compton 
Bond & Mortgage Co 


MACON, MISSOUKI,. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 


many attractive issues in sizes of |! 


$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Warden ‘Building 


C.F B. VAN NOSTRAND, 


36 WALL STREET, 


full legal 


Louis and 


SEABOARD AIR LINE RAILWAY 


EXTENSION OF THREE-YEAR FIVE PER CENT BuNDS 


NEW YORK, February 7, 1907. 
NOTICE 


This Company has made an arrangement with The Continental Trust Company of Baltimore, 

Maryland, to extend the issue of its Mortgage and Collateral Trust Five Per Cent Three-Year Gold 
Coupon Bonds issued under its Mortgage and Collateral Trust Agreement dated March 1, 1904, to 
and with The Continental Trust Company of the City of New York (now the New York Trust Com- 
pany) and Willard V. King, maturing March 1, 1907.% 
“~ According to the terms of this arrangement, the Railway Company is to extend the bonds from 
March 1, 1907, to May 1, 1911, with interest at the rate of five per cent per annum, payable semi- 
annually on the first days of September and March in each year (except that the final instalment 
shall be interest for two months, payable May 1,1911), at the officeof The New York Trust Com- 
pany, the lien of said Mortgage and Collateral Trust Agreement dated March 1, 1904, now securing 
the said bonds to continue unimpaired. 

The right to extend as above has been reserved to such of the present holders as shall deposit 
their bonds for that purpose with The Continental Trust Company, Baltimore, Maryland, on or 
before March 1, 1907. At the time of such deposit they shall also receive a compensation in cash 
of $20 for each bond. 

The interest due March 1, 1907, on the said bonds will be cashed at the time of the deposit of 
the bonds for extension, upon surrender to The Continental Trust Company of Baltimore, Maryland, 


of the coupons due, March 1, 1907. 
SEABOARD AIR LINE RAILWAY 
By ALFRED WALTER, 
PRESIDENT. 
BALTIMORE, February 7, 197. 
Referring to the above notice, we are prepared to receive at our office on and after February 
11, 1907, any of the above-mentioned bonds of the Seaboard Air Line Railway for extension, and 
to make the cash payment of twenty dollars ($20) on each bond, and also the Interest due March 
1, 1907, as above indicated. The holders of such bonds desiring such extension should deposit the 
same promptly at our office, Baltimore, in order that the extension agreement and coupons for 
interest accruing thereunder may be attached thereto. Depositing holders will receive receipts, 
exchangeable for extended bonds as soon as the extension contract and coupons can be attached 
thereto. The right to extend such bonds will terminate on March 1, 1907, and after that date no 
bonds will be extended. All bonds not so extended will be purchased by the undersigned at par 
on March 1, 1907. Bonds not extended will not draw interest after March 1, 1907. 
The New York Trust Company, New York, and E. H. Rollins & Sons, Boston, are authorized 


THE CONTINENTAL TRUST COMPANY 
By §. DAVIES WARFIELD, 

PRESIDENT, 
BALTIMORE, MARYLAND 


to accept deposit of the bonds. 


THE NEW YORE TRUST COMPANY 


26 BROAD STREET 
Capital, $3,000,000. ~ Surplus and Profits, $10,941,994, 


OTTO T. BANNARD, President, 
Vice-Presideats. FREDERICK J. HORNE, Secretary. 
ALEX. 8. WEBB JR., 3 HERBERT W. MORSE, 1st Asst. Secretary 
MORTIMER N. BUCKNER, Treasurer. ARTHUR S&S. GIBBS, 2d Asst. Secretary. 
TRUSTEES, 
Chas. W. Harkness, Gordon Macdonald, 
James N. Hill, John J. Mitchell, 
F. N. Hoffstot, James Farmelee, 
Arthur Curtiss James, Geuige W. Perkins, James Stillman, 
Frederic B. Jennings, Jokno S. Phipps, Ernst Thalmann, 
Walter Jennings, E, Parmalee Prentice, Myles Tierney. 
Chauncey Keep, Edmund D. Randolph P.A. Valentine, 
Woodbury Langdcs, Norman B. Ream, 


WILLARD V. KING, 


B. Aymar Sands, 
Joseph J. Slocum, 
John W. Sterling, 


Itto T. Bannard, 

3. Reading Bertron, 
‘ames A. Blair, 
Robert W. deForest, 
ohn B. Dennis, 
<ibeert H. Gary, 
toseph P. Grace, 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Blag. Stock Exchange 8ldg. Monadnock Bldg. People’s Bldg. 

SEATTLE MEXICO, D. F. LONDON MELBOURNE 
(ENGLAND) [AUSTRALIA] 


9 Queen Street 





3 Fredericks Place, E, C, 


307 Epler Block Apartado, 3329 








BATTERY PARK ‘NATIONAL BANK EUROPE IN AUTOMOBILE 


24 STATE ST. (Opp. New Custom House.) a for Business Men’s Families 
Shipping and Bayes Accounts Invited, people tn small 





Investment Securities 


Few vacancies for desirabie 
E A. De LIMA. F Drivase party. Appiy for particulars to 
CALVIN TOMKINS V-Pres. ‘EDWIN. DAY, Cashier CAMILLE THURWANGER, N. E. Conservatory 
GEO. 8. TALBOT, Asst. Cashier. 


BOSTON MASS. 
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Financial — 





TO THE POLICY-HOLDERS OF THE 


NEW-YORK LIFE 


INSURANCE CO. AND THE INSURING PUBLIC. 


In order that you may know directly and officially the condition of 
the Company at the close of 1906, the following facts are submitted for 
your information: 


DURING THE YEAR THE COMPANY RECEIVED— 
From Policy-holders, . . . ~. $82,368,736 80 
From interest on investments, and 

miscellaneous profits, . . . . 18,533,441 91 


OOM es sw those ewe 6 « 6 » BRST 
During the year the Company paid in Death Claims, 21,525,407 00 
To living policy-holders, for matured Endowments, 

dividends, surrender values, etc., . . . . 23,446,011 00 


Total direct benefits to policy-holders, 44,971,418 OO 
During the year the legal reserve for the protection of 
policy-holders increased . . .. . 
And the Company loaned to about 75,000 policy-holders 
on the sole security of their policies, at 5°% interest, 21,571,734 00 


DURING 1906 THE POLICY-HOLDERS RECEIVED— 
In Direct Benefits, and in Cash Loans, the sum of $66,543,152, which 
was more than 


93% OF THE INGOME OF THE YEAR 


after setting aside the sum required by law to meet its future obligations. 

The dividends to policy-holders in 1907 will be over $6,000,000. 

The Investments of the year were chiefly in bonds, real estate mort- 
gages, and policy loans. 

There was a material increase in the rate of interest earned on real 
estate owned. 

The investment of the year in real estate mortgages was the largest 
in many years. 

All real estate mortgages are first liens based on our own appraisals. 

In a list of bonds whose par value is $346,945,919 00, 


NOT A DOLLAR OF INTEREST WAS IN 
DEFAULT AT THE CLOSE OF THE YEAR 


The Company’s mortality rate was lower in 1906 than in 1905. 


THE RATIO OF EXPENSES TO PREMIUM 
INCOME WAS 5% LESS THAN IN 1905. 


The year 1906 was a period of trial. It was calculated to test the 
quality of every company. The New York Life Insurance Company 
begins a new year with repeated and conclusive evidence of strength 
and with increasing ability to do for its membership what its policy 
contracts call for. 

A detailed statement, showing the condition of the Company as of 
December 31, 1906, and the transactions of the year, will be mailed on 
request. 

(By order of the Board of Trustees.) 

ALEXANDER E. ORR, President. 


29,559,897 00 
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FINANCIAL. 

WANTED—To establish relations with Trust 
Co. or Banking House dealingin Railway Securities 
Have had twenty years’ experience in Railway 
and Operating 





Traftic 


Service. Construction, 

departments. Now engaged as an Executive 
Officer. Referencesin New York and in my own 
section. Extensive and intimate relations with 


managing officials. ee Vv. P., Chronicle 


Office, P. O. Box 958, N 


WANTED.—In the office of a weekly newspaper 
a young man about 20 years of age for statisti- 
eal and general office work. Must be quick 
at figures and come well recommended. Salary 
to begin with, $10 per week. Address, stating 
age and experience, D. B. W., P. O. Box 958, 
New York City. 


SITUATION as Cashier, Bookkeeper or Manager 
of clerical department is desired by man of 


many years’ experience in investment and 
stock exchange houses. Best of references. 
PF. D., Box 1129, Boston, Mass. 





re 7 Rotices. 


New York & Wilkes-Barre Coal Co. 
6% Mortgage Bonds 


Default having been made in the payment of 
the interest on the above-described bonds, the 
undersigned have been requested to act as a 
Committee to protect the interests of the bond- 
holders. A Protective Agreement has been pre- 
pared, copies of which may be obtained from 
The New York Trust Company, the Depositary 
under the Agreement, No. 26 Broad St., New 
York, or from either of the undersigned. Holders 
of the above Bonds desirous of availing themselves 





of the benefits of the Agreement may do so by 
depositing their Bonds, with November, 1902, 
and subsequent, coupons attached, with The 


New York Trust Company, on or before March lst, 
1907. Negotiable temporary receipts, subject 
to the Protective Agreement, will be issued by 
the Depositary. 
Dated, New York, Py hoy 8th, 1907. 
OTTO T. BANNA 
SIDNEY C. BORG, 
GUSTAVUS MAA 
WALLACH & cook, Counsel. 


>Committee. 


CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RY. CO. 

New York, Nov. 1, 1906. 
The eadentone d, Sinking Fund Commissioners 
under the C. I. St. L. & C. consolidated 6 per 
cent mortgage, hereby certify that we have this 
day made a drawing of bonds to be applied to 
Sinking Fund Account of November 1, 1906, in 
accordance with provisions of mortgage, and that 
bonds bearing numbers as follows, viz., 105, 216, 
522, 855, 1098 and 1170, have been drawn for 
such purpose, and that Interest on sald bonds 
shall cease from and after the 1st day of May, 
1907, and the bonds taken - at 105 per cent 


and accrued interest to said date. 
W. H. NE id MAN, 
J. D. LAYN 


HERVEY BATES, 
Sinking Fund Commissioners. 


a0 
TO LEASE 
The large and commodious offices on the 


First Floor of 56 Wall Street 


extending through to Pine Street, with vault and 
basement on Pine Street, now occupled by the 
London Assurance Corporation, who are soon to 
remove to William Strect, corner Maiden Lane. 
Apply to WM. O. PLATT, 56 Wall St., R. 401 





Lease 











_ a~ 2 

For Sale. 

FOR SALE.—Fifteen first mortgage 6 per cent 

gold sinking fund bonds of the par v lue of 

31,000 each in a brewing company earning over 

five times the amount of the bond interest an- 

nually. Price and full information will be given 

to prospective purchasers. Address B. W. G.” 

care of The Commercial and Financial Chronicle, 
P. O. Box 958, New York City. 








1850 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts. 








JOHN P. MUNN, M.D., President. 


Finance Committee 
pe ee ee ee Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Go 
WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether experienced in life insurance 
or not, psy make direct contracts with this Com 
pany, 1 limited territory if desired,and secure 
for the me ives, in addition to first year's commis 
sion, a renewé i! interest insuring an income for the 
future. Address the — ompany at its Home Office, 

vO. Br way, New York City. 
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Chicago Drainage Canal. 


bonded debt, and we 


New Loan 

We have recently purchased and now have ready for the market 
$300,000 First Mortgage Serial 5% Bonds ($500 and $1,000 denomi- 
nations) issued by the 
Marseilles Land and Water Power Company 
located at Marseilles, Illinois, 77 miles southwest of Chicago. 


This is nearly 344 


The property securing this issue has been in successful operation 
for several years; is in splendid physical condition; and has a present 
capacity of over 10,000 continuous horse power, 
from the flow of the Illinois River supplemented by that of the great 
Six thousand horse power is sold under 
twenty-five-year contracts to various well established and highly 
responsible manufacturing concerns, and alone returns the company 
yearly net earnings of about $50,000. 
annual interest charges on this issue of bonds and ne¢ urly twice the 
amount required for both interest and serial principal payments 
sufficient in amount to retire the entire loan at maturity. 


which is derived 
times the 


The form and character of the contracts now in force are such as 
to absolutely guarantee the company during the life of this issue of 
bonds a minimum yearly income equal at least to the present earn- 
The value of the guaranty thus placed behind these bonds is 
in excess of $1,500,000, while the value of the property itself is in 
excess of $1,000,000, or a total of over $2,500,000. 

A $300,000 loan against security with such a valuation will ordi- 
narily be found only in a municipal bond netting the investor around 
4%. The First Mortgage Bonds of the Marseilles Land & Water 
Power Company, however, bear this same margin of security over 
are offering them to net over 5%. 

Special circular giving price and complete information on this 
and other attractive issues will be mailed upon request. 


Devitt, Tremble & Co. 


First National Bank Building, Chicago 




















57th ANNUAL STATEMENT (Coniuaeed 


of the 


Aetna Life Insurance Conpany, 


ASSETS. 


Real Estate acquired by foreclosure 


Office Building - 


Cash on hand and in banks _ 


Stocks and Bonds_- 


Mortgages secured by Re al Estate - 


Loans on Collateral. 
Loans secured by 
Company 


Interest due and accrue d Decem- 


ber 31, 1906_ 
Premiums in course 


Market Value of Securities 
Sle an<« 
Total Assets 


Total Income, 
Paid Policyholders, 
Increase in Assets, 


. 28,125,611 41 
37,904,178 39 


polic ies of this 


of collection 
and Deferred Premiums (net) 


over 


.$84, 029 752 ‘09 | 


HARTFORD, CONN. 
MORGAN G. BULKELEY, President, 


January 1, 1907. 


$156,220 O01 

460,000 00 
7,265,582 14 
1,065,085 49 


4,865,946 33 Loans. 


926,809 83 


743,567 27 





Reserve on Life, 
Term Policies, 
cent standard ° 

Special Reserve, not ‘inc jude d above 

Premiums pald 
other Liabilities... .-- 

Unearned Interest paid on 1 Policy y 


LIABILITIES. 


Endowment 
by the 34 


in advance, 


| Reserve for Liability claims. 


,916,7: de 
| 


RECORD FOR 1906. 


Increase in Life Insurance in : Peres, 
Increase in Accident Insurance in Force, 


Total paid policyholders since organization in 1850, 


MOWRY & 
HENRY M. 


ACCIDENT 
Resident Sec’y 
EAGLES, 
ARNOLD & CLI 


GARDNER, 
FRANK F. 


PATTERSON 
ECHLIN, 


Managers 
Manager 
MAX SAYMON, 
AND LIABILITY DEPARTMENT. 

46 Cedar Street. 

& Chambers St. 

Eastern Railway Department 
and Chambers St., 


Mer., 
LLAND, 


LIFE DEPARTMENT. 
Down-Town Office, 
Up-Town Office, 
Manager, 


N. Y. Branch, 
Cor. Broadway 
Mers. 
ing Bldg... W 


Broadway 


Continental Bldg 
ton Blidg., 117 


656 Broadway. 


John 


2 22] 5s Surplus to Policyholders 


Total Liabilities 


and 


per 


$71,135,205 00 
874,998 00 


and 


83,051 82 


121,543 58 


Surplus reserv ed for spe clal c lass of 
Policies and dividends to Policy 
holders not yet due__- 

Losses and Claims awaiting proof, 
and not yet due___- 

Unearned Premiums on 
Health and Liability Insurance~ 


$66,013 66 


606,568 43 


“Accident, 


1,592,877 52 
1,536,166 55 
7,21 3,327 53 





$84, 029, 752 09 


$18,304,835 61 


8,934,936 73 
4,782,247 77 
10,504,669 00 
9,795,746 00 
162,635,344 06 


Cedar Street. 
sroadway. 


New York City- 
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NOTES 


Standard Railroads 


PAY 


2% to 6% 


LISTS SENT ON REQUEST 


Plympton, Gardiner & Co. 


BANKERS 
27 William Street, 


232 La Salle Street 
CHICAGO 


New York 


50 Congress Street 
BOSTON 








Cramp, Mitchell & Shober an- 
nounce that pending the com- 
pletion of their new building, 
1403 Chestnut St adjoining 


the 


new Girard Trust Co. 


Building, they have removed 


to temporary offices 
Real 


in the 
Estate Trust Building, 


Broad and Chestnut Streets. 


Philadelphia, 
February (6th, 1907. 


You Wouldn’t Start a Horse-Car Line 


in this age of 
of transports 
Then why 


electric cars? 
ation. 


Not if you wanted to make money out of the business 


should you start a manual telephone exchange in this age of auto- 





matics, if you want to make money out of the telephone business? 
iS eeneneaieneniie ee 
rhe automatic system of telephony bears the same relation to the manual 


system that 





the electric car does to the horse car 


It is the apotheosis of tele- 


phone development, as the electric car is of transportation development. 
The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 








There is no more question as to the relative popularity of the automatic and 








manual telephone service where the two kinds are in competition than there is 


as to the relative popularity of the trolley car and the horse 


car. 


And, as for the securities—the same comparison may be applied with the sam 


results. 


Our Automatic system has been adopted in the following citie 


Aberdeen, 8. D. 
Akron, Ohio. 


Albuquerque, N. M. 


Allentown, Pa. 
Auburn, Maine. 
Auburn, N. Y. 


Battle Creek, Mich. 
Bellingham, Waab. 


Berlin, Germany. 
Buxton, lowa. 
Cadiliac, Mich. 
Champaign, Ill. 
Chicago, Ii. 
Clayton, Mo. 
Cleburne, Texas 
Columbus, Obio 


Columbus, Ga. Marianao, Cuba 
Dayton, Ohio. Marion, Ind 

Ei Paso, Texas. Medford, Wis. 
Fall River, Mass. Miamisburg, Ohio 
Ferguson, Mo. Mount Olive, Til 
Grand Rapids, Mich 


Hastings, Neb. Oakland, Ca’ 
Havana, Cuba Ocean Park, Cal 
Hazleton, Pa. Pentwater, Mich 
Hopkinsville, Ky Pordand, Me 

onesboro, Portiand, Ore 
Lake Benton, Mina Princeton N J 
Lewiston, Me. Richmoad Ind 
Linooin, Neb Riverside, Cal 
Los » Bas Diego, 


Ca 
San Francisco, Cal 
Santa Moniea Cal 


ngeles, Cal. 
Manchester, lowa. 


New Bedford, Mass 
| 


Sioux City, ot 

South Bend, Ind. 
Spokane, Wash. 
Springfield, Mo. 

St. Mary’s Ohio. 

Tacoma, Wash. 

Toronto Junction, Omusda 
Traverse City, Micb 
Urbana, Ill. 

Van Wert, Ohio. 

Walls Walla, Wa 

Wateb Hill, R. I. 
Wausau, Wis. 

Westerly, R. I. 
Wilmington, Del. 
Woodstock. N.B.. Canada 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets 





CHICAGO, U.S.A, 


Dividends. 


THE samara PACIFIC RAILWAY 
OMPAI 





Dividends for the half. year e nded 31st December, 
1906, have been declared as follows: 
On the Preference stock, Two per cent. 
On the Common stock, "Three per cent. 

A further sum equal to one-half of one per cent 
on the Common stock will be paid thereon at the 
same time out of interest on the proceeds of land 
sales. 

Warrants for the common stock dividend will be 
mailed on or about April 2d next to Shareholders 
of record at the closing of the books in Montreal, 
New York and London, respectively. 

The Preference stock dividend will be paid on 
Tuesday, April 2d next, to Shareholders of record 
at the closing of the books at the Company’s 
eae Office, No. 62 Charing Cross, London, 

-W. The Common Stock Transfer Books will 
aon in Montreal, New York and London at thre¢« 
P. M. on Friday, March Ist 

The Preference Stock Books will also close at 
three P. M. on Friday, March Ist. 

fo books will be reopened on Wednesday, April 
jd nex 
BY ORDE R OF THE BOARD. 

‘HARLES DRINKWATER, Secretary 
Montreal, 11th February, 1907. 


~ “gs + 
Southern Pacific Company 
DIVIDEND NO. 2. 

\ semi-annual dividend of Two Dollars and ; 
Half per share, being the second dividend on the 
common capital stock of this company, has been 
declared payable April 1, 1907 to the bearers of 
Dividend Warrants No. 2, annexed to certificates 
representing such stock, upon presentation and 
surrender of such warrants to the undersigned As 
sistant Treasurer at the office of the company, 120 

Broadway, New York. 
-K. VAN DEVENTE g* Assistant Treasurer. 

New York, February 14, 1907. 


UNION PACIFIC RAILROAD CO. 
Semi-Annual Dividends of 
$2 00 per share on the Preferred Stock. 
$5 00 per share on the Common Stock. 
of this Company have been declared, payable 
at the Treasurer's Office, 120 Broadway, New 
York, N. Y., on April 1, 1907, to stockholders 
of record at 3 p. m. on Friday, March 8, 1907. 
The stock transfer books will be closed at 3 
p. m. on March 8, 1907, and will be re-opened 
at 10 a. m. on April 1, 1907 
Stockholders who have not already done so 


are requested to promptly file mailing orders 
for dividends = the undersigned, from whom 
blank orders can be had on application 


FRE DE "RIC V.S. CROSBY, Treasurer. 
AMERICAN a or agg lager es 
Re Broadway, New wk City, Feb. 11, 1907. 
QUARTERLY ‘DIVIDEND NO. 7 PREFER 
“RED STOCK, SERIES B. 


The Board of ‘Directors of the American 


Smelters Securities C ompany have this day 
declared a dividend of 1'4°% on the Preferred 
Stock, Series B, of the Company, payable 
March 1 1907, to stockholders of record on that 
date. 

The books of the prog for the transfer 
of Preferred Stock, Series B, will be closed at 3 
o'clock p. m., February 21, 1907, and will re 
open at 10 o'clock a. m., March 4, 1907 


G. M. BORDEN, Secretary. 


Office of 
THE BARNEY & SMITH CAR i. 
Dayton, Ohio, February 12, 1907 
\ dividend of two per cent has been declared 
on the Preferred stock of this Company, payable 
March 1, 1907. Transfer books of the Preferred 
stock will close February 18th and reopen 
March 2d 
Also a dividend of one per cent has been de- 
clared on the Common stock of this Company, 
payable March 15th, 1907. Transfer books of 
the Common stock will close March 4th and re- 
open March 16th 
Checks on New York will be motes. 
SFABER, 
Se aA. & Treasurer. 


PEOPLES GAS ?LIGHT 
(of Chicago). 
Notice is hereby given that a dividend of ONE 
AND ONE H ALF PE R CENT has been declared 
on the Capita! Stock of this Company, payable to 
the Stoc khol ide rs on February 25th, 1907 
The transfer books will close in New York on 
February 15th, 1907, at 3 o'clock P. M. and will 
reopen February 26th, 1907, at 10 o'clock a. 
L. A. WILEY, Secretar 


& COKE CO. 








HERBERT H. KNOX & COMPANY 


Members New York Stock Exchange 
NEW YORK 
We are recommending for investment 
a tirst-class railroad stock  vyielding 
over 5°, which we believe will largely 
increase in value. 
London options dealt in 
furnished upon request. 


30 Broad Street --2* = «= 


Quotations 


A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Frank W. Rollins) 


The above book will be furnished 
without cost on application to 
E. H ROLLINS & SONS, 21 Milk 





St., Boston. 
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Financial. 


Manila Suburban Railways Company 
First Mortgage 5% 40-Year Sinking Fund Gold Bonds 














tuaranteed Unconditionally as to Principal and Interest by the 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION 


BY ENDORSEMENT ON EA\H BOND 


Dated September 1, 1906 Due September 1, 1946 
Interest Payable March and September. 
AUTHORIZED, $2,500,000. ISSUED , $500,000 


Principal and Interest Payable in United States Gold Coin in New York City. 


Subject to redemption on any interest date after September 1, 1928, and to purchase for sinking fund on and after 
September 1, 1911, at not to exceed 105 and interest, at which price bonds can be drawn by lot. 


Coupon Bonds $1,000 each, with privilege of registration as to principal. 
NEW YORK TRUST COMPANY OF NEW YORK, TRUSTEE. 


APPLICATION WILL BE MADE TO LIST BONDS ON THE STOCK EXCHANGES OF NEW YORK 
AND AMSTERDAM. 


The Manila Suburban Railways Company has been organized, with a capital stock of $500,000, by the Manila Electric 
Railroad & Lighting Corporation, which controls absolutely the street railway, light and power system of the City of 
Manila, to construct and operate suburban railway lines connecting with its present system, and to furnish electric lighting 
and power facilities in the tributary territory. 

All of the capital stock is owned by the Manila Electric Railroad & Lighting Corporation, which has entered into 
ah agreement to guarantee both the principal and interest of the bond issue of the Manila Suburban Railways Company. 

The bonds now issued are secured by a first mortgage on the electric railway, equipped for passenger and freight 
business, connecting Manila with the City of Pasig, and on the electric light and power system in the territory covered. 
The road passes through Camp ‘Fort William McKinley,” (the Government Reservation, and headquarters for the 
United States troops in the Philippines) ,which has no other lighting and quick transportation service other than that 
provided by this company 

The population of the City of Manila is estimated at about 300,000, and the population of the territory reached by 
the new line is estimated at over 40,000. 


EARNINGS. 


The earnings of the Manila Electric Railroad & Lighting Corporation, the GUARANTOR of these bonds, have been 


as follows: 


1905. 1906. 
Gross Earnings -_- sii se aime a Se $723,526 $910,172 
Operating Expenses - -_----.------- odie ee 468 ,429 
Net Earnings a ee $441,743 
Ce ne ee a Tey 233,208 
CN esas hs ae cts een an ae es nis cs ee mee i ok ans $208 535 


These surplus earnings are applicable to payment of interest on the bonds now offered, and are in excess of eight times 
the annual interest charge 

In addition, it is estimated that the net earnings of the new line upon completion will amount to $50,000 per annum— 
or twice the interest charge. 

For further detailed information, we refer to letters—copies of which may be obtained at our office—from Mr. Charles 
M. Swift, President of the Company, and Messrs. J. G. White & Co., the engineers and constructers of the property. 

All the legal proceedings in connection with the issue of these bonds have been examined and passed upon by Messrs. 

ravath, Henderson & de Gersdorff, a copy of whose opinion is on file in our office. 


Special circular, copy of mortgage and map upon application. 


Having disposed of a large amount of these bonds at private sale, we offer the unsold balance. 


Price 92% and Accrued Interest, Yielding about 5'4%. 


OPPENHEIM & VAN TILL, ROSEN, STILLMAN & CO., 


The Hague, HOLLAND 30 Pine St., NEW YORK 
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Financial 
Ten-Year 6% Sinking Fund Gold Debentures 
of 
Schwarzschild & Sulzb C 
CoWarZscCiil ULZ croer OQ. 
NEW YORK CHICAGO KANSAS CITY 
ncorpor 1 ler t uws of the State of New York) 
DATED JUNE IST, 1906. DUE, JUNE IST 1916 
Interest payable in New York, June Ist and December Ist. 
Authorized and outstanding- _ : A : ’ cna neato sstsineednipa met pbichin tes $6,000,000 
Subject to redemption by joi at 10214 and accrued interest, as per schedule below, uniess the Company can buy them in the open market Py 
102% % and accrued Interest, or less The entire issue or any part thereof subject to call upon four weeks’ notice at 105% and accrued interest 
COLUMBIA TRUST COMPANY, New York, Trustee. 
The Company agrees to retire Debentures as follows: 
June i a ‘ $125,000 Same: i, 3908............<. $275,000 
1, 1908_ beni 125,000 sak {ee 275,000 
™" 2 1909_ Ss * 2, 30e6.............. GG 
a" i oe . 200 ,000 9, Ceincctnskucacce Se 


** 1, 1911- wnacnescs SOGOU 


PRICE 100 AND ACCRUED INTEREST 
YIELD 6°, 


These Debentures were issued to retire $5,000,000 Three-Year Coupon Notes, sold by the Company in April, 1905, and redeemed by the Company 
on October 1, 1906, and to reduce further its outstanding obligations in the form of short-time paper. 

From the statements made to us by the officers of the Company we have obtained the following information: 

The Schwarzschild & Sulzberger Co. has been in continuous operation since 1853. The Company owns (free and clear) and operates extensive 
acking plants in New York, Chicago and Kansas City, which, as appraised by Messrs. R. V. Harnett & Co. of New York and by Mr. James Miles of 
Chicago, are valued at $8,697,886. 

The Schwarzschild & Sulzberger Co. is one of the four largest packing concerns in the country, doing a business of upwards of $75,000,000 a year. 
It has facilities for killing over 100,000 cattle, sheep and hogs per week. The Company makes a specialty of hotel and club trade, and buys the 
heaviest and best grade cattle sold at the stock yards Its business is almost entirely in fresh meats; in fact, its sales of canned goods amount to less 
than 1% of the total business done by the Company 


Appraised value of real estate and plants, 1906 ‘ : ; : ; _..$8,697 ,886 
Paid-in Gapital................. ‘ ae peas sfc asia Sco tnt tabicko in glee Danna _.. 4,373,400 
Surplus (entirely accrued from earnings of the business) Dec. 1906 ET 
Quick Assets at close of business Dec., 1906 . si 7 . . nib ines  dlan seeks desea ad ca astm alii _....13,663,168 
Current liabilities at close of business Dec., 1906__ ; sap eiose _.....-._....-. 5,689,274 
Excess of quick assets over current liabilities at close of business Dec., 1906 asp sncsncisa bk eb Saletan deimaincie ol __..... 8,073,894 
Average earnings (subject to interest charges) on a constantly increasing volume of business for eight years 
ending Dec., 1905 : . a = eihnccnanents . 943,792 
Interest requirements of debentures, 1907 .... 360,000 
Net earnings for 1906, as obtained from preliminary statements (after providing for all expenses and interest 
charges, including interest on these debentures), being over 20°7, on the outstanding capital stock of the Co 922,758 
* qui i of a packing concern are exceptional in e rapidity \ y can be converted into cash. The trust indenture under 









which the Debentur vere issued so protec the quick assets of the Schwarz Sulzberger Co. that th nnot be utilized for dividends or for 


eXtension 0 OV ent wor to an extent which, in any contingency, could, in our opinion, endanger the security of the Debentures. 


The trust indenture further provides that the company shall not create any mortgage on any of its packing plants 
above mentioned during the life of any of the Debentures. 


Debenture issue hi been approved by our orneys, M . rnblower, Byrne, Miller & Potter, and by Messr Stein 
1ard 
Applic mW be made in due co e to list the Debentures on the New York Stocl 


A part of the above-named Debentures having been soid at private sale, we now offer the unsold balance for public 
Subscription at 100°; and accrued interest, deliverable and payable on or before February 25, 1907, at either of the New 
York offices of the undersigned in New York Funds. 


THE SUBSCRIPTION WILL BE OPENED AT THE OFFICES OF THE UNDERSIGNED AT 10 A. M. ON TUESDAY, 
FEBRUARY i9TH, 1907, AND WILL BE CLOSED AT 3 P.M. ON WEDNESDAY, FEBRUARY 20TH, 1907,0R EARLIER» 
THE RIGHT BEING RESERVED TO REJECT ANY APPLICATION AND TO AWARD A SMALLER AMOUNT THAN 
APPLIED FOR. 


William Salomon &Co., Goldman, Sachs & Co., 


25 Broad Stre t, New York 43 Exchange Pi., New York 
(8! La Salle Street, Cricago, Ill. 205 La Salle St., Chicago, Il. 
50 Congress St., Boston, Miss. 


Sabscriptions will also be received by: 


COMMERCIAL NATIONAL BANK, Chicago A. G. EDWARDS & SONS, St. Louis 
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° | W eck ending Fe bruary | 9. 
0 | if i} ad ’ 1 | Clearings at— ——— - _ _ ooo 
‘ - Vv onic 5. Inc, or 
' - 1907. 1906. Dee. 1905. _1904. 
UBLISHED WEEKLY. | _ — : = eaeotil —_ — nena | 
oc _ | $ { 
Terms of Delincsmamine- Mencia in Advance | Boras - 117,866,512 
-rovidenee a 
iad iit MIE isaac een aa #10 00 | Hartford 7 +1 2 ond OSs 
For Six Months eae . i nite ar ° 6 00 New Haven_- 2,278,536 +1 1, 17 
European Subscription (including postage)... a 13 00 Portland _ 1,990,163. —1 
European Subscription six months (including pos 7 50 Springfield 1,604,040 +1 
Annual Subscription in London ( neliding posta : weweeeee £2 148, | Worcester - 1 +1 
Six Months Subscription in Li ondon (including postas RETEST £1 lls. read Redford - 538'812 +9 587.163 
Subscription includes following Supplements— Lowell ermine 522,7 470,012) +1 535,476 
BANK AND QUOTATION (monthly | STATE AND CITY (semi-annually) oe : 500.788 ears | a : are 862 
34 oO oO no se of f y z 2 209 NOE er" 7An ANA 
RAILWAY AND LNDUSTRIAL (quemte rly) STREET RAILWAY (3 tames yearly) Pies New seed (oy oy ve a + ‘9 get 067 148-282, m4 
nicago ..... 7 $ +8.§ 15,260,480 Sey 2 
Terms of Advertising—Per Inch Space ppt nes S08] Tsoreone| | 1Zbl 015 aes 
Transient matter per inch space (14 agate lines). .............2.2006 eee $4 20} Detroit-___- +12.6 49.480-315 
Two Months (3 times) 22 00 od ene - 4+ 17.7 8: oes. rs] 
aca bias tomie ) Three Months (13 times).. 29 00 | Indianapolis +30.2 5,067.45 
Standing Business Cards - Six Months (26 times)... 50 00 | Columkus ‘ =1.4 
. Twelve Months (52 times)... sawidenen: Te oe 2 eee mt 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, Grane | Rapids- - +18.1 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Evansy “is ance Paty 
. - 6.5 
WILLIAM B. D‘A.NA COMPANY. Publishers, Sprinetteld ar $183 $18 
> _ a oungstown . —18. 446,071 
Pine Street, Corner of Pearl Street, ones. +85 597/368 
Post Office Box 958. NEW YORK, | Fort Wayne - ee. 
South Bend-.--. ie 8=— a ennee 
- ve Renae’ a ¥ tye 
DEE scconee 3. 53, 
CLEARING HOUSE RETURNS. Gunton 222220 ESs barzis 
The following table, made up by telegraph, &c., indicates | Bloomington - Patt ae ait 
that the total bank clearings of all the clearing houses of | Decatur ----.--. a Xs 00 oes 
the United States for the week ending to-day have been Jacksonville, I + 208,009 
es ata . a daca ; “ BURNER cesusna 78,722 
$2,845,083,929, against $3,058,442,461. last week and} Ann Arbor___-~- a __ 96.637 
$2,981 ,107,375 the corresponding week last year Tot. Mid. West. 275,489,771 
San Francisco. 20, ane 840 
Los aneue “8 619 
Clearings—Returns by Telegraph Seat 3,¢ 
Week k ending Fe bruary 16 1907. Sait ake Clty... 2,685, 
—— nies Portland - . 1 tap-iae 
N $1.368,2 Tacoma 5484 
New York “ae $1 ae ae “ | Spokane. 1,955 5,123 
Philadelphia 367,482 | —— 64.215 
Baltimore 22,800,089 . Sioux Falls ___-. 2 i ‘ 253,298 
Chicago 190,874,574 : | Oakland... _. 3.613 174 Not included in total 
= Louis 55 769.1 8 7] San F006. oc coe 400,000 Not ine luded in total 
New Orleans 16,229,314 —s Total Pacific 89,752,605 +15.3 
Seven cities, 5 d $1.888.901,027 | $2.030,557.465 7.0)| Tomaen SC bey +t 
or cities. 5 davs ON.O7 86 | 360.407 .692 7 ,7 -apolis 5 
Other cities, 5 d 398 971.486 360,407,692 | +10.7] Omaha +117 
Total al) cit , > 2 — ~ , | St. Paul + 16.5 
Total ull cities, 5 d $2.390.965,157 4.3 | Sanver 4+-14.0 
All cities, 1 day 590,142,218 5.6) St. Joseph 1.4 
- Des Moines 27 





rotai all cities for ri $2,845,083 .929 | $2,981,107 375 4.0 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 


week, covering the returns for the period ending with Satur- 


the week of 1906 the total for the whole country shows 
a loss of 2.5% Outside of New York the increase over 
1906 is 6.3' 








1907 1906 Dee 1905 1904. 





Reading - 5 
Wheeling ft 
Frie 
1 455,247 1.5 357,203 
4 F ¢ 13 403,012 
2 000 240,000 +5.0 228,052 196,784 
895,454 1 103,271,114 1,198,675,189 











d hence in the above the last day of the week | 


Saturday, an 
has to be in all cases estimated, as we go to press Friday night. } 
We present below our usual detailed figures for the previous 


day noon, February 9, and the results for the corresponding | 
week in 1906, 1905 and 1904 are also given. Contrasted with | 







































Sioux City 
Wie hit t 





Yolorado Springs 
Cedar Rapids 
Pueblo 

Fremont 

Lincoln 

| Tot. oth. West 


|; St. L ruls 
~ a 





| Chattanooga 




























Jacksonville 
Macon 7 
Columbus, Ga 300.000 2 ‘ 
Total Southern 160.840.318 153 121,746,970 154,894,798 
Total a 3,058.442,461 3,13 2,671 ,889,484) 1,817,417,219 
Outside N. Y__ 1,117,906,311 1, 891,519,678; 747,214,774 
Canada an 
Montreal 32 1.4 ‘774 
Toronto _. 24,188, 10.3 j 
Winnipeg _ 8,36 24.8 
3 + 16.5 
1,5) 24.7 
3. 60.4 
1 4-206 
1,3 +-13.6 81 
1‘ 4198 660,808 
+ 7.8 689,599 
Calgarv 1,3 in total 
Edmonton in total 









| 
' my " 
Total Canada 79.57 +8.7 58,186,250) anaes 
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THE FINANCIAL SITUATION. 
Several plans of various degrees of usefulness for | 
relieving the money market and so stimulating busi- | 


ness have been made public this week. Among these, | 
quite unexpectedly on Monday Secretary Shaw, to pro- | 


vide against a close money market during these | 


last days of his official life—inasmuch also as Govern- | 
ment income is large and accumulating in the Sub- | 
Treasury—advertised that he would purchase $25,- | 
000,000 of the 4% bonds due July 1 at 101% flat. | 
Few expect that the amount of the offer will be ace | 
cepted. That view seems to be sound, inasmuch as | 
Mr. Shaw under date of Dec. 10 made an offer to buy | 
$10,000,000 of the same issue of bonds at 101 for regis- | 
tered and 102 for coupons, and only got $2,867,550. | 
Now, notwithstanding his bid is a trifle higher, yet, | 
as thereareonly about 113 millions of the bonds out- | 
standing, of which the public (savings banks, in- 
dividuals, &c.) hold about 76 millions, leaving about 
37 millions on deposit in the Treasury as security 
for circulation, the chances of relieving the money 
market to any considerable extent through this device | 


does not look promising. 
Whether Mr. Shaw will let affairs drift until he va- 
cates the Treasury Department, with this offer out- | 


standing, but otherwise affording no relief from the ac- 
, or help to the banks 


cumulating Government revenue 
‘ . 2 ae : 
in the effort to return the 6 millions of deposits called, 

Such a course as that 
Hitherto he has 


remains an unsolved problem. 
has not been the Secretary’s method. 
yielded to circumstances and always had a scheme of 
his own up his sleeve to avert any severe strain, and 
in that work his mind has proved a highly fertile one. 
The within official life 
was the one he reached in September 1903 (‘‘Chron- 
icle,”’ page 471). Withdrawals of Treasury cash up 
to that time had been based on the Constitutional 
provision that “‘no money shall be drawn from the 
Treasury but in consequence of appropriations made 
law.”” (United States Constitution, Article 1, 

9, Sub-Sec. 6.) This provision was always 
assumed to mean that all Government revenue, internal 


most notable decision his 


by 
Sec. 


as, Well as custom dues, once in the Treasury was to 


stay there until an appropriation authorizing its with- 
The nullifying of this con- 


drawal had been passed. 
clusion was reached through the Secretary putting a 
surprising interpretation on two sections of the United | 
States Statutes—interpretations which he 
held that all depositary 
banks are a part of the Treasury. Hence not only 
but “such other 


Revised 
justified the assumption 
“the rooms in the Treasury building” 
apartments as are provided as places of deposit of the 
public money become a part of the Treasury of the 
United States.”’ 
was added from the law of 1864 which reads that ‘all 
national for that 
purpose by the Secretary of the Treasury shall be de- 


In reaching the foregoing a section | 


banking associations designated 
positaries of public money and financial agents of the 


Government,’ &c. These provisions taken together Sec- 


retary Shaw held were sufficient to justify the assump- 


tion that designated depositaries were as much a part 


of the Treasury as the Treasury Building atWashington. | 





The Senate Finance Committee, through its chair- 


man, Senator Aldrich, reported on Wednesday in a 


modified form the currency bill which passed the House 





last year. It does not cover all the features we could 


| wish, but contains provision for the rectification of 


several of the more needful and practical points which, 
when enacted, will remove much of the friction now 
attendant upon the operation of our currency system. 


| The first provision, if correctly reported by the press, 
if } i 


is the least desirable; it adopts the House bill provision 
to replace the $10 silver certificates by gold certificates 
of the same denomination. We object to this change 
because it keeps alive the silver certificate. The note 
was objectionable enough when it had silver bullion 
back of it; but when the seignorage was coined and the 
silver certificate became to that extent a silver dollar 
currency, it seems out of character to turn the thing 
suddenly into a gold note and keep the silver dollar 
still alive. If the same Act directed that the silver 
dollars representing those certificates be sold for silver 
bullion, to that extent the Treasury would have taken 
a start towards correcting our many-sided currency 
system. Instead of that, the $10 silver certificates 
retired are to be continued in existence—turned into 


| $1 and $2 bills. 


A subsequent part of the proposed Act provides, in 
order to relieve a scarcity of small bills, that whenever 
and so long as silver certificates of the denominations of 
one dollar, two dollars and five dollars shall be, in the 
opinion of the Secretary of the Treasury insufficient 
to meet the public demand, he is authorized to issue 
United States notes of the denominations of one dollar, 
two dollars and five dollars, and upon the issue of such 
notes of such denominations an equal amount of United 
States notes of higher denominations shall be retired 
and canceled. 

The Senate Committee also added another amend- 
ment making all national banking associations desig- 
nated for that purpose by the Secretary of the Treasury 
to be depositaries of public money under such regula- 
tionsas may be prescribed by the Secretary, and after 
being so appointed that they may be employed as 
financial agents of the Government. 
so designated as receiver or depositary of the public 
money shall take and receive at ‘par all the national 
currency bills by whatever association issued which have 
been paid into the Government for internal revenue or 


Every association 


for customs dues. The committee likewise  in- 
creased the aggregate of national bank notes 
|that may be withdrawn in any one month 


from $3,000,000 to $9,000,000; and, with consent of 
the Comptroller of the Currency and approval of the 


‘Secretary of the Treasury, with such withdrawal a 


proportionate amount of the bonds held assecurity for 


| circulating notes may also be taken out of the Treasury. 


We called attention a week ago to the unusual cir- 
cumstance that there was an entire absence of any 
derangement the not- 
withstanding the renewal in greater volume that week 
of the export of gold from London to New York. 


in London financial markets, 


Furthermore, not only did the movement not excite 
any apprehensions at the British capital, as evidenced 
in the unchanged open market discount rates, but this 
same serenity was also shown in the maintenance of 
the normal price of 77 shillings 914 pence per ounce 
for gold bars not only by the Bank but also by the 
bullion dealers, while the week’s consignment from 
South Africa was about equally divided between the 
Bank, the India Council and the representatives of 











FEB. 16 1907, | 
American bankers. This week the cable announces 
that a somewhat unique incident is reported to have 
occurred in London on Monday in connection with the 
bidding for the $3,000,000 South African gold which 
was then offered in the bullion market. Representa- 
tives of American gold importers are said to have 
made arrangements to purchase a considerable part 
of that offering; the Bank was also prepared actively to 
bid for the metal. Conditions of a more or less un- 
settling character seem to have induced the Bank of 
England Governors to secure for that institution,. if 
The Governors were 


possible, all the gold offered. 


apparently unwilling to resort to active bidding for | 
the metal against other interests which were seeking | 


to procure it; such a course might have unduly ad- 


vanced the price, possibly to the prejudice of bankers | 
identified with operations that depended upon a com- | 


paratively free movement of the metal. Accordingly, 
the Bank’s representatives are said to have approached 
those of the American importers with a request that 
they refrain from bidding, thus permitting the Bank 
to secure the gold; such request was acceded to and 
the Bank bought the bulk of the consignment. 

This incident, if correct as stated, is noteworthy be- 


cause of the reported solicitation by the Bank of non- | 


interference with its effort to procure the gold; under 


ordinary conditions the Bank would doubtless have 
acted independently and bid for the metal regardless 
of the effect of such bidding upon the market price. 
If the course which the Bank took can be regarded as 
indicative of a purpose to keep the export movement 


to New York or elsewhere comparatively free or un- 


obstructed by a resort to the usual restrictive devices, | 


it may, if such purpose shall not be changed, result in 
our importers obtaining, in the aggregate, a consider- 
able volume of the metal, so long as extraordinary 
measures shall not be taken to export the gold for mere 


profit. It is still a conspicuous fact that the price of 
bars and of American coin has been but. slightly 


changed; on Monday, when the bid quotation was re- 
corded, an advance of only 1g of a penny per ounce 
was made. This would seem to show that the bullion 
dealers are still in accord with the Bank in the policy of 
maintenance of a free movement of the metal. There 
is of course the possibility of the development of a 
Jank to change its 
policy and At the 
however, the Bank is exercising forbearance; so long as 
American importers shall be equally indulgent, the gold 
movement will be attended with a minimum of friction. 


situation which may compel the 


impose restrictions. moment, 


Much space is being given in the daily papers to the 
series of addresses which W. H. Mallock, the English 
writer on social and economic topics, is delivering at 
Columbia University under the auspices of the Na- 
The lectures deserve all the 
They 


tional Civic Federation. 
prominence that is being accorded to them. 


deal with one of the live problems of the day, and do | 


it in an intelligent, rational way. The trend of the 
times is in the direction of the assumption of new and 
increased functions by government—the relegation 
to the central authority of things previously left to 
private initiative and under »rivate control—and 
from this descent to socialism ‘is only another step. 
Moreover, the endeavor is to persuade the wage 
sarners that only through socialism can they attain 
the full measure of their independence. Mr. Mallock 
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is very happy in the way he disposes of the old-time 
fallacy, so deep rooted, that manual labor is the only 
| producer of wealth. In refuting this assertion, he 
| points out that a given population under modern 
| conditions will produce, say, two, three, four or five 
times the amount of wealth that a similar population 
This being true, how is the 


| 
| 


| 
| produced 150 years ago. 
| change to be explained on the theory that the pro- 


duction of wealth depends alone upon manual labor. 
In other words, if the only agency in the creation of 


wealth is ordinary labor, why do a thousand laborers 
working in the year 1907 produce so incomparably 
more than they produced working, say, in the year 
1760? 
| creased, that methods of production have improved, 
and that average labor has thus become indefinitely 


The socialist answers that knowledge has in- 


more productive. 
| But Mr. Mallock well states that to say this is only 
To what 


| , : ; oe a 
| begging the question. is this increase of 


| knowledge and these improvements of method due? 
Are they 
In seeking an an- 


Are they due to average manual labor itself? 


due to manual labor in any sense? 
| swer, Mr. Mallock takes up the theories that have been 
advanced in the past to explain the wonderful improve- 


ment established. Ruskin explains the advance of 
labor from its lowest to its highest efficiency by the 
gradual development of skill. Mr. Mallock thinks 
Ruskin’s definition of skill admirable, but it does not 


In skill as defined by Ruskin we no 


cover the case. 


doubt have a correct explanation of how labor in some 
cases produces products whose value is great while in 


others it produces products whose value is relatively 
infinitesimal. But the products whose value is due 
to exceptional skill, though they form a portion of the 
wealth of the modern world, are not typical of it. 
The distinctive feature of modern wealth—produc- 
tion—is the multiplication of goods relatively to the 
time spent in producing them and the consequent 


cheapening of each article individually. 

The answer of Adam Smith he regards as more to 
the point. That writer, in his ‘‘Wealth of Nations,” 
contended that in all progressive communities the chief 
cause enhancing the productive power of the indi- 
vidual laborer is not the development among some of 
faculties that are above the average, but a more ef- 
fective development of powers common to all by the 
fact that labor is divided so that a man by devoting 
his life to the performance of one operation acquires 
a manual dexterity otherwise beyond his reach. But 
Mr. Mallock urges that this simple division of labor 
takes us but a very little way in the history of industrial 
progress. The secret of modern production resides 
in two factors. One of these is the development of 
machinery. The other is the increasing application 
of exceptional intelligence, knowledge and energy, 
not tothe manual labor of those who possess these 
exceptional qualifications, but to the direction and 
co-ordination of the variety of individual operations 
into which the manual labor of others on an increas- 
ing seale divides itself. It is to this latter factor that 
the development of modern machinery is itself due. 

Mr. Mallock gives as a simple illustration of the 
economic functions of a man’s intelligence and knowl- 
edge in directing labor, not of his own hands, but 
of the hands of others, the case of a printed book. 
The labor of the printers and the paper-makers is the 
same in kind and quality whether the book be a work 
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ofjgenius or a mere compilation of unreadable non- | 


sense—whether thousands of people want to read it 
or nobody. What makes the book valuable, if it 
be valuable, is its contents, and these are whollyfinde- 
pendent of the manual labor spent upon the book, 
but come wholly from the author’s mind. Similarly, 


when any great mass of modern machinery is con- 
structed which ,involves the co-operation of thous- 
ands of manual laborers, the same situation repeats 


itself. The machinery is an agent of production and 
increases the world’s wealth, not because the parts are 
made with sufficient manual skill—for the highest | 
skill may be employed in the production of mechanisms | 
that are futile—but because each of its parts is fash- | 
ioned in accordance with the orders of some master | 
mind which directs and co-ordinates each minutest 
movement made by the arms and hands of every one 
of the manual laborers. It is to the direction of labor 
on the part of exceptional men, and not to labor it- | 
self, that all the augmented wealth of the modern | 
world is due. 

It appears to us that no exception can be taken 
either to the reasoning or the conclusions of this 


Kinglish writer on economic questions. We think too 
that thoughtful students will agree with him in the 
statement that the increasing concentration of the most 
active and powerful minds on the direction of manual 
effort, as now carried on, is without parallel in the 
history of the world. Having thus established that | 
modern wealth is due not to labor alone but also to the | 
action of the ability by which labor is directed, Mr. | 
Mallock proceeds to demolish some of the other con- | 
tentions of the socialists. It is well known that, con- 
currently with their demands for a larger share in the 
world’s products, the socialists demand a radical | 


change in the whole organization of production. | 


They demand what they call the emancipation of 


labor, and by emancipation of labor they mean eman- 
cipation from what they have been taught to call 
wagedom. But if all production were organized like | 
a State post-office, would the laborer, asks Mr. Mal- 
lock, have achieved the economic freedom, the eman- 
cipation which socialists at present take so much 
pleasure in talking about? Nor again does the manner | 
in which the labor of the State employee is remunerated 
differ in am 


in: private firm. 


way from the wage system which prevails 


Conformity to the directions given 


him by some organizing authority is the condition on 


which this remuneration is awarded him. Mr. Mallock 


then proceeds to show that two coercive systems—the 
corvee system which prevailed in the Middle Ages in 
France and the slave system—are the only alternatives 


to the wage system that have been found workable 


in the whole history of the world. Escape from 


the wage system would mean escape into one of these | 
The aeceptance of eit! 


two systems 1er would mean | 


escape into economic slavery. It is Mr. Mallock’s 


opinion that when socialists talk about emancipation | 
and economic freedom, the only meaning which their | 
language can really bear is the emancipation of the 
average man from the aid and guidance that is in any | 
way superior to his own. Either the wage system 
must continue under a thin verbal disguise or universal 


| 

| 

| 

} 

theo: | 

slavery must be put in its stead. | 
Iron production in the United States does not con- | 


tinue to increase notwithstanding the demand for the 
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metal is more urgent than ever before in the country’s 
history. As the railroads are being criticised for not 
having expanded their facilities sufficiently fast to 
keep pace with the country’s growth in business, why 
would it not be equally just to criticise the iron pro- 
ducers for not having increased the make of iron on 
a scale to equal the wonderful expansion in the con- 
sumption of iron? When the question is put in that 
form, it readily becomes apparent that both the 
railroad industry and the iron industry have been 


| subject to influences wholly beyond the ordinary, out 


of which there has developed a situation which could 
not have been foreseen, and most assuredly could not 
have been prepared for. With reference to the rail- 
roads, we discuss in a separate article on a subsequent 
page their responsibility for the car famine and freight 


| congestion which has grown up. Concerning the iron 


makers, all that it is needful to say is that if in 1904, 
when 16,500,000 tons of iron sufficed to meet the 
country’s requirements, it could have been foreseen 


| that, two years later, in 1906, 26,500,000 tons would 


be insufficient to meet such requirements, there would, 
in any event, not have been time enough to erect the 
new furnaces needful to increase the country’s produc- 
tion beyond that figure. The occasion’for this remark is 
the appearance of the usual monthly statement of pro- 
duction in the “Iron Age” of this city. Our contem- 
porary observes that the statistics for January give 
little indication of production overtaking consumption 
in the near future. The output of iron by the coke 
and iron furnaces, it is pointed out, was actually less 
than it had been in December, or 2,205,607 gross 
tons, as against 2,235,306 tons. Notwithstanding 
that three new furnaces were blown in—the Josephine 
in Pennsylvania, Toledo No. 2 in Ohio, and Federal in 
I}linois—and that the total of furnaces blown in was 
nine, the losses were greater than the gains, eleven 
furnaces having gone out of blast. Inability to get 
sufficient coke, it appears, also interfered with pro- 
duction in several districts. As a consequence, the 
active capacity on February 1 was 492,359 tons a 


furnaces, as against 507,332 tons a week 


week for 317 
for 319 furnaces active on January 1. Of course it 
will be recognized that either set of figures represents 
an output of iron of prodigious extent. The point of 
importance is that in our growth in iron-making, 
under the tremendous pressure of the last two years, 
we have reached a stage where further additions to 
output must necessarily be small. The “Age” notes 
that the loss in output as compared with December 
was at the plants of the steel works, where there is 
the greatest incen 
make of iron by these furnaces of t 


» to increasing the product. The 


he steel companies 


decreased about 39,000 tons. On the other hand, 


the so-called merchant furnaces made a slight gain 
upon their December output, adding about 9,000 tons 


to the same. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were 14 of 
1% higher at London and %@* of 1% at Berlin and 
Frankfort and 4% of 1% lower at Paris. 

The feature of the statement of the New York 
Associated Banks last week, was a decrease in the 
surplus reserve of $9,288,285, to $3,345,875. This 
resulted from a loss of $12,077,600 in cash less 2 de- 
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crease of $2,789,375 in reserve requirements. Loans 
were expanded $1,518,900 and deposits decreased 
$11,157,500. There was an arrival on Monday 
of $486,650 gold from London and of $45,006 
from Paris. 





The effects of the unfavorable bank statement 
of last week were to some extent counteracted 
by the announcement on Monday by Secre- 
tary Shaw that he would purchase $25,000,000 
4%, bonds of 1907; but there was a more marked im- 
provement in sentiment on Wednesday on reports 
from Washington that satisfactory progress was 
likely to be made in Congress with the bill of Senator 
Aldrich, which provided for the deposit of customs 
collections in depositary banks; for the increase in the 
limit of bank-note retirements and for other measures 
which would probably augment the supply of currency 
for business requirements. Later in the week calls of 
loans preparatory to the surrender on Friday through 
New York correspondents of interior depositories, of 
$6,000,000 public funds, contributed to a firmer tone 
for call money; the market was also influenced by the 
news that offers of 4% bonds for redemption had thus 
far been but $500,000, indicating only slight relief 
through bond purchases. ‘Time loans were easier and 
one feature was the liberal offering by large trust 
companies of six months’ money at 514%. This 
seemed to fix the basis for other maturities and con- 
siderable business was done after Wednesday. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 6% 
and at 214%, averaging about 434%; banks and trust 
companies loaned at 3% as the minimum. On Mon- 
day loans were at 6% and at 3% with the bulk of the 
business at 5%. Tuesday was a holiday. On Wednes- 
day transactions were at 434% and at 214% with the 
majority at 484%. On Thursday loans were at 6% 
and at 3% with the bulk of the business at 4%. On 
Friday transactions were at 6% and at 5% with the 
majority at 5%. Time loans on good mixed Stock 
Exchange collateral were at 5@5'4% for sixty days, 
514 @516% for ninety days to four monthsand 544% 
for five to six months; all the year money was offered 
on Chicago account at 534% but no higher bids than 
514% were obtainable. Commercial paper is quoted 
at 534@6144% for sixty to ninety-day endorsed bills 


receivable, 534@614% for prime and 614% for good 


2 /¢ 
fain i hs’ single names: very little business 
flour to six months single names; very lttie Dusine 
is, however, reported below 6% for the best paper. 


The Bank of England rate of discount remains un- | 


changedat 5%. The cable reports discounts of sixty to 
ninety-day bank bills in London 434@4%%; the open 
market rate at Paris is 274% and at Berlin and Frank- 
fort it is 47%,@5%. According to our special cable 
from London, the Bank of England lost £91,590 
bullion during the week and held £35,382 ,551 at the 
close of the week. Our correspondent further advises 


us that the loss was due to very heavy exports to | 
South America, which exceeded to a moderate extent | 


the aggregate imports and fairly full purchases in the 
open market, and receipts from the interior of Great 
Britain. The details of the movement into and out 
of the Bank were as follows: Imports, £580,000 (of 
which £150,000 from Egypt and £430,000 bought in 


open market); exports, £1,135,000 (wholly to South | 
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| America), and receipts of £463,000 net from the in- 
‘paws of Great Britain. 

The foreign exchange market was active and gener- 
ally lower, though the fluctuations were within a 
narrow range. One feature of the week was drawing 
apparently for the account of foreign fire insurance 
companies, supposed to be for the settlement of losses 
resulting from the disaster at Kingston, Jamaica. 
There was a large amount of bills drawn against pur- 
chases of stocks for London account; such buying 
was quite noticeable on Wednesday, when there was 
a buoyant tone in the American department of the 
London Stock Exchange, which was said to be due 
to the more confident feeling resulting from the news 
of the progress which was made with the Aldrich bill 
in the Senate. There was the usual Monday supply 
of cotton bills; these were promptly absorbed at full 
rates. The demand for remittance was good and 
largest on Monday, when bills were bought for Tues- 
day’s steamer; the inquiry was not so urgent after 
the middle of the week, though there was moderate 
buying on Friday for the next day’s mail. 

No engagements of gold were made in London this 
week. The representatives of American bankers 
made preparations on Saturday of last week to bid 
for part of the metal which would arrive from the 
Cape on Monday, but, as elsewhere stated, the bids 
were not pressed, owing, it is reported, to a request 
by the Bank Governors that that institution should be 
permitted to secure the bulk of the metal. This week 
rates for sight exchange on London have been quite 
close to the gold-importing point and possibly arrange- 
ments have been made to bid for the gold which will 
be offered in the London market on Monday. If 
buying of American stocks shall continue in as great 
volume as it has this week, it seems quite probable 
that gold will be brought out, in payment therefor, in 
moderately large amounts. 

Nominal rates for sterling exchange are 4 81144@4 82 
for sixty day and 4 8544@4 86 for sight. On Satur- 
day of last week the market was steady with unchanged 
rates, compared with the previous day, for long and 
short, while cables were 5 points lower at 4 8530@ 
t 8540. On Monday long fell 30 points to 4 8035@ 
1 8040, short 15 points to 4 8455@4 8460 and cables 
10 points to 4 8525@4 8530. On Wednesday there 
was a rise of 5 points all around—long to 4 8040@ 
18045, short to 48460@4 8465 and cables to 
t $530@4 8535. On Thursday long rose 5 points to 
| 4 8040@4 8050, short fell 10 points to 4 8450@4 8455 





| and cables 10 points to 4 8520@4 8530. The market 
was steady on Friday and 10 points higher for long 
and 5 points for short. 

| The following shows daily posted rates for sterling 


exchange by some of the leading drawers. 


j j 
Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 
Feb. 8.'\Feb. 11 |Feb. 12.\|Feb. 13.| Feb. 14.\Feb. 15. 





| Brown 60 days|4 81% 81% 814 81 81K 
| Bros. & Co Sight 48514 8514 85% S5'4 | Bbw 
| Baring 60 days|4 81% 8144 81% | 81% } 81% 
& Co Sight 485% {| 85% S54 85% | 85% 
| Bank British 60 days 4 S2 &2 §2 } 82 82 
North America Sight 4 86 86 H SO 86 | 386 
Bank of 60 days|4 82 82 Oo | st { 8 $2 
| Montreal Sight_.|4 86 8 | L 86 86 
} Canadian Bank 60 daysi4 82 82 I 82 | 82 
of Commerce Sight 41 86 86 Db 86 | 86 
| Heidelbach, Ickel- 60 days 4 81} 81! A 81% 81% 
| er & Co Sight 4&5! 85} y 8544 | 85h 
| 60 days 4 81! 81% |} 814% | 81% 
| Sight._|4 8514 854 $1 85% 85% 
s’ Bank 0 days|4 82 82 2 | 82 | 82 
1d Sig 1 86 86 | 86 6 | «(86 
| | 
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The market closed on Friday at 4 8050@4 8060 for | liminary step towards intelligent reform where reform 
long, 4 8450@4 8460 for short and 4 8520@4 $530 | is required. Statesmen and economists of the Latin 
for cables. Commercial on banks 4 80@4 8010 and | race have often shown a profound insight into mone- 
documents for payment 4 79144 @4 8034. Cotton for | tary problems. Upon the theoretical side at least 
payment 479144@4795%, cotton for acceptance, | their State papers have shown a disposition, which is 
480@48010, and grain for payment 4 8054@| not always found among those of other races, to go to 


4 8034. the bottom of the subject. Nothing could excel in 


eaatahco | clearness, precision and sound reasoning some of the 
The following gives the week’s movement of money | papers prepared in connection with the Mexican mone- 
to and from the interior by the New York banks. | tary reform by men like Finance Minister Limantour, 


| Mr. Creel, head of the Commission on International 


vf € uv Shippee / Net Intcrior ‘ ‘ " é 
Week ending February 15 1907. _|N. Y. Banks. N.Y . Band Movement. _ | Exchange; Mr. Casasus, recently Ambassador at Wash- 
Curren $4,945,000 $3,521. ool ain $1424.00 | ington, and Mr. Macedo, Chairman of the Exchange 
eatad sinks nail nies teat 5.619.000 84,166,000 Gain 81.453.000 | Commission which is supervising the practical execu- 


tion of the reform. 


. , | 
\ “yheTreasury Potions . pes is as fol-| ‘ 1] : . 
With Sub-Treasury operations, the result is as fol | Much will be added to the history of monetary 


lows ; | science if intelligent reports are obtained from the 
Into Out o vet Change in | Latin American countries. There are statesmen and 
Week ending Febr y 151907 Banks. Banks. Bank Ho | . . 
— — economists in each country thoroughly competent to 
Banh nie r movement as above $5,619,000 1,166,000 Gain $1,453,000 | : A b : : ¢ 
Sub-Treasury operation 24,000,000 26,811,000 Loss 2.511.009 | deal with the subject. It is highly desirable, however, 


Total gold and legal tenders 29,619,000 $30,977,000 Loss $1,358,000 


that such reports should be as nearly uniform in char- 


ee : acter as possible—dealine wi xe same problema ; 
le indicates the amount of bullion | 2¢teT 28 possible—dealing with the same problems and 


{he folloiwng ta 


in the principal European banks answering the same series of questions. It is here that 
— — — | the work of the Bureau of American Republics is likely 














! 

Bank mina Sinn | icacponeonseth _| to prove useful if they decide to formulate a common 

: : ; = = see | basis of investigation. It is fortunate that this Bureau 
England. 35 is, 7 35,382 ; 05 7 | 1105 sia | is international in its organization rather than anin- 
Germs 31; a0 1Osedt 50 it 0 1197900 N17 000 | strument of our own Government. It does not lie 
Austen | 48.49 12,072,000 10 7.000 | with this country, in view of its wretched floundering 
ee ceiceas wacetesl soraemiens) 2a 200) 31,952.60 | through the mire of depreciated paper and excessive 
| aa eee) Sener See *sor 000 | Coinage of silver, to “‘put on airs” or attempt to dictate 
Total week 298,139,001 103.253.250501.39 181.851 968 105.183.764487.033.732 | to our Southern neighbors. There would be, however, 
Prev .we 17,945,945 103 370,215 501,316,160 389 517,782 105,263 167/494 ,780,049 





MONETARY PROGRESS IN LATIN AMERICA. | 


If the merchants and exporters of the United States 
are to find new markets in Latin American countries, 
a factor of essential importance will be the condition 
of exchange with those countries. There has been 
much progress in recent years among our neighbors 
to the South towards establishing exchange upon a 
stable basis. Peru in 1901 adopted a gold exchange 


standard, similar in its operation to that which has | 


been established in the Philippines, Mexico and Pan- 
ama. The Argentine Republic has taken large quan- 
tities of gold in exchange for her exports of wool and 
hides to Europe, and has brought about relative sta- 
bility in her paper money by offering to issue paper 
for gold at a fixed rate. This measure has operated 
successfully thus far and has been a great improvement 
over the wide fluctuations in exchange which for a time 
prevailed. Brazil is also working towards a sound 
monetary basis by reducing her irredeemable paper; 
but the plan to raise the price of coffee by controlling 
the market is still more or less experimental. 

It was a step in the right direction when the Rio 
Conference adopted a resolution for the preparation 
of reports on the monetary systems of the different 
countries taking part. The initiative in the work will 
probably fall to the Bureau of American Republics at 
Washington, which will profit by the energy and wide 
experience of its new chief, Mr. John Barrett. The 
monetary fortunes of some of the Southern countries 
have been so checkered that it has been difficult to 
keep pace with them. An authentic report on existing 
conditions, the available stock of currency, its relation 
to gold and the fluctuations of exchange will be a pre- 


| material advantages in seeking certain uniformity in 
| measures of reform if they are to be adopted. 

That stable exchange is preferable to falling ex- 
change, is apparently coming to be generally recognized 
|in Latin America as well as elsewhere. There was a 
| time when the theory that a country might increase its 
'exports by falling exchange so befogged the minds of 
| statesmen that they were oblivious to the fact that in- 
| crease of exports, if obtained, was obtained only at the 
sacrifice of the economic resources of the country—in 
| other words, that a foreign community was naturally 
| willing to exchange a fixed quantity of its own products 
| for a constantly increasing quantity of the products 
| of the country where exchange was falling. The dis- 
advantages of such a policy were mathematically 
demonstrated by those who took up the question in 
Mexico. In the cases of British India {China and Spain, 
also, examination of the facts showed that the country 
lost rather than gained by falling exchange, while the 
gold countries, by keeping up the price of their 
products, obtained for them a steadily increasing 
quantity of the products of the silver countries. If 
this fact can be brought home to the statesmen of 
| Latin America, it will probably have an effect in stimu- 
| lating sound legislation on the part of any country 
| which may still be wandering in the bog of fluctuating 
paper. 

It is not at all essential, in order to promote har- 
monious exchange arrangements, that there should 
be a vain chase after a common monetary unit. While 
such a unit has minor advantages, in connection with 
printing of price lists and some other details, it does 
not obviate the necessity for computing exchange be- 
tween countries having such a unit, and it is apt to 








have serious disadvantages in the case of token money, 
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as the countries of the Latin Union have found to their 
cost. It is doubtful if a common unit between the 
United States and other countries would contribute 
materially to the promotion of trade. The essential 
thing in such matters is a common standard. This 
standard the world now recognizes everywhere to be 
gold. It does not follow, however, that all countries 
should undertake to introduce gold into actual circu- 
lation or should pile up excessive amounts of gold in 
reserves. The experience of the Philippines, Japan, 
Mexico and Peru shows that equally good results can 
be obtained by different methods and perhaps at less 
expense. The restriction of exchange fluctuations 
within reasonable limits gives the assurance to the 
exporter and importer that they can do business upon 
a safe basis and upon narrow margins of profit. This 
is the essential thing in promoting trade and is easily 
attainable where the attainment of a common mone- 
tary unit would be difficult, if not impracticable. 








HAVE OUR RAILROAD MANAGERS BEEN 
NEGLIGENT? 

In the current number of the ‘Review of Reviews’’ 
there is a series of paragraphs dealing with the present 
railroad situation and severely arraigning the roads 
for their alleged shortcomings. The charges are not 
new. They are, indeed, only a repetition of the re- 
ports and unfounded statements which have long 


been common among those avowedly hostile to the | 


roads; but they challenge attention when adopted 
by a standard publication like the ‘‘ Review of Reviews.” 

The article referred to is discursive, and most of the 
statements in it are vague and general, very like the 
loose talk so widely indulged in. One or two extracts 
must suffice to indicate the tone and character of the 
remarks. Albert Shaw is the Editor of the “‘Review” 
and he urges that— 


“Unless conditions notoriously prevalent just now 
should soon be changed for the better, the public 
ownership advocates will become confident and aggres- 
sive along a wholly new line of advance, where they 
have heretofore been on the defensive. They will 
point to the complete breaking down of efficiency in 
the actual business of transportation in this country, 
and will begin to claim that the Government could 
not possibly do things so badly, and would in all proba- 
bilitv manage the roads with a far higher degree of 
business efficiency. Furthermore, they will point to 
the inability of the great railroad managers to obtain 
the money they need to make absolutely necessary im- 
provements, whereas the Government of the United 
States could obtain almost unlimited capital at half 
the rate of interest the railroad would be obliged to 
pay.” 

Mr. Shaw would also have his readers believe that 
the managers of our great railroad systems have given 
their time to speculation in Wall Street instead of to 
developing the properties under their care. “It is 
high time now,” he asserts, “for the railroad managers 
to get out of Wall Street and to operate their roads,” 
and he proceeds as follows : 

“The bigger element oi railroad men, it is often now 
asserted, instead of attending to the practical business 
for which the stockholders are supposed to be paying 
them their salaries, are to be found in Wall Street and 


in the large New York hotels, building up their private | 


fortunes by day and pursuing their pleasures by night. 
The smaller fry of railroad officials have been the 
holders of stoe 
companies, and other enterprises along the line 

**We have a small and select population of plutocrats 








ks in coal companies, grain elevator 
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who control our railroads and have somehow mana ged 
to put into their private pockets some hundreds or 
thousands of millions of dollars through their ability 
to skim the cream off the country’s prosperity, while 
at least a hundred thousand miles of our railroad sys- 
tem has become unfit for the ordinary needs of current 
traffic with rotting cross-ties, light rails, wooden 
trestles instead of permanent bridges, sharp curves 
and bad grades surviving from the early period of 
railroad engineering, shabby and miserable stations, 
and a general incompetency in equipment and opera- 
tion that has fallen to a stage of hopelessness and 
despondency where it has ceased either to apologize 
or to be ashamed.”’ 


| The language in the latter part of this extract is so 
| intemperate and the statements contained in it so 
| utterly at variance with the truth that it is not worth 
| while to spend much time in replying thereto. The 
facts in disproof of it are within the knowledge of every 
| well informed person. If there is one thing above 
every other thing for which recent railroad history 
| has been distinguished, it is the attention given—the 
time, the labor, the money spent—in raising the 
| physical standard of the properties. Light rails 
|everywhere have been replaced with heavier rails, 
| wooden trestles have given way to permanent bridges 
| built of iron or steel or stone, curves and grades have 
| been reduced, and in every way the physical standard 
| of the roads has been brought to a higher state of per- 
|fection. The annual reports of the railroads abound 





in testimony showing what has been done in this re- 
| spect, and the movement has been universal. No 
important road in the country forms an exception to 
the rule. The editor of the “Review” must have 
known from personal observation that the assertions 


had not even a remote basis of truth. 

As to the allegation that the railroads have broken 
down in their ability to supply the country’s transpor- 
tation needs, this obviously refers to the congestion of 
traffic and car famine which have been an unfortunate 
condition of railroad operations recently. The rail- 
roads certainly have been overwhelmed with freight 
of late months and there has often been considerable 
delay in moving all the tonnage offered. But admitting 
this, can it be truthfully affirmed that railroad man- 
agers have not been forehanded or have lacked fore- 
sight in anticipating future growth? Take the matter 
of their equipment. It appears from the statistics 
collected by the Inter-State Commerce Commission 
that in the eight vears from June 30 1897 to June 30 
1905 they increased their equipment by over 545,000 

| cars—an addition of almost 50%, the aggregate num- 
ber of cars in service June 30 1897 having been 1 ,297,- 
480 and on June 30 1905 1,842,871. The figures for 
1906 are not yet available but would make the com- 
| parison still more striking, for during the last eighteen 
months the additions to equipment have been par- 


| ticularly large. 

The record with reference to track has been much 
thesame. It is matter of common knowledge that the 
additions to length of line have been comparatively 
moderate. But it is not necessary to build entirely 
new road to inerease and extend the facilities of a 
railroad system. The same end can be attained by 
providing additional yard and passing tracks, and 
sidings, second, third and fourth track. Bearing this 
in mind, it is certainly significant that in the same 
period of eight vears from 1897 to 1905 there should 


have been an addition of nearly 65,000 miles to aggre- 
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gate length of track. In other words, from 242,013 
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1905 it was no less than 186,463,109,510. With the 


miles on June 30 1897 aggregate length of track in-| further addition in 1906 the aggregate number of units 


creased to 306,796 miles on June 30 1905. In this| of transportation services rendered can not have been 


case, also, the further additions since 1905 have been 
of even more noteworthy extent. Can the railroads, 


therefore, be fairly charged with having failed to make | 


provision for future growth? It should be remem- 
bered that the bare figures here given do not indicate 
the full measure of the increase in capacity thus pro- 
vided. For in 
of cars tells only part of the story. For, as every one 


knows, the size of the cars has at the same time been 


enormously increased. Moreover, there has been a fur- | 


ther gain in capacity by the adoption of improved meth- 
ods of handling traffic and by adding to the lading of 


thetrains. Referringagain to the Inter-State Commerce | 


statistics, we find that in the eight years from 1897 to 


1905 the average train-load on the railroads of the! 


rss) 


United States was raised from 204 to 322 tons—an | 


Would a 
Government-owned system have been able to do better 
than this? 
this? We would also ask the Editor of the ‘‘Review,” 
would such results have been possible with half the 


improvement of considerably over 50%. 


Would it have been able to do as well as 


railroad system, as he asserts, in a state of decay 
with ‘“‘rotting cross-ties, light rails, wooden trestles, 
sharp curves. bad grades, &e., &¢.’’? 

In common with so many others, the writer in the 
“Review” has failed to diagnose the case correctly. 


} 


The real trouble has been that srowth has proceeL i 


on u narvelous scale that it has been im 
possible, having a egard to prudence, to provid 
for the same, ;: i na more recently the roads har 
beer | r emorts to obtain vddition 
cap ise of the hostility displayed again 
them \ } sures last week in our artiel 
revit -s earnings of United States railroads 
for the which are very lilumining 
on this p Therein w sho ved that the furth 
addition to : rnings during the lendar 

1906 h: i » less an $240,000,000. Furthe 
more we bro out the faet that this was simply the 
cul niniaty ) ss Ol gains which ha | vyeen 
piling up ve Vv VE since 1896, with the result 
that the eregat nerease for the decade reached the 
prodigiou um $1.225,.000,000. In other words, | 
in 1906 the revenues of our roads were larger by $1, 


325 000 OOO 


| been ten years before 


stance, the mere addition to the number 


j}much, if any, less than 200,000,000 ,000. 

| The writer in the “Review,” in one part of his com- 
ments, permits himself the observation that though 
| the West has been growing very fast, ‘recent growth 
has been nothing like so rapid, relatively, as was that 
of the seventies and eighties.” We have no statisties 
| dealing with the West alone, but this statement dis- 
plays utter unfamiliarity with the facts. In 1874 
| gross earnings of all the railroads in the United States 
at that time were, according to ‘“Poor’s Manual,” 
| $520 166,016; ten years later, in 1884, they were no 
{more than $777,396,217. On the other hand, in the 
ten vears from 1896 to 1906, the further addition alone, 


las shown above, has been $1,325,000.000. In the 
whole of this ten-year period there has not been a 
single year that has failed to record increase. And 
lin that particular this period: is without a parallel in 
United States railroads 
at the present time are earning between $2,400,000 ,000 


\merican railroad history. 

jand $2,500,000,000 gross per annum on rates only 
|about one-half to one-third what they were in the 
seventies. 

Thus the situation has been literally such that 
human foresight and human planning could not pro- 
vide for it. The traffic congestion and car famine 
did not 


autumn of 1906 


reach really serious proportions until the 
Previously, there was more or less 


complaint at the busy seasons of the year, but relief 


Vas never iong delaved. rhe Crisis which came in 
1906 is not hard to explain. Business everywhere 
continued extremely active, one of the chief influences 


« bh he very or s 101 eq pl ent and Sup- 

hich the railroads had given in their endeavor 

ud their capacit r handling and moving 
traffic. On top of this id another bounteous har- 
vest s ling very large crops in the previous sea- 
sons for several suecessive years. The flood of imm- 
grants, too, from foreign shores has been stead il 

! ng TI part plaved ly this latter cannot be ey 

é ited. It may surprise the reader to hear that 


in the late calendar vear the additions to population 
through immigration alone were almost 1!, millions 

the exact number was 1.229.942. If to the immi- 
grant arrivals we add the gain in the normal wavy 


through excess of births over deaths, the increase 


} in 
1SO6 | population for this single period of twelve months is 
And ¢ y portir this tremendous increase brought up to over two millions. And this has been 
and more epresents additional traffic; for| going on for many suecessive years. To cap the 
rates in 1906 w inquestionably lower than they | climax there came the fuel scarcity in the West, which 
had been in 1896 No figures are available for the | made it necessary for the roads to neglect their ordinary 
latest year, bu he fiscal vear 1905 the Inter-| freight, and rush through supplies of coal. Last of all 
State Commer Commission reported the average | snow blockades on some of the most important systems 
rate per ton } nile for the whole country at only | served further to intensify the congestion. 
7.66 mi gainst S.06 mills in 1896. When we come | \t a time when there was more need than ever before 
to the figures sho olume of the freight traffie| for the railroads to add to their facilities—to their 
the aggregates are labulous extent. The best | motive power, their supply of cars, their track, yards, 
neasure of the volume of work done is the number|and other essentials—they were suddenly shorn of a 
of tons of freigt e—disregarding forthis | large part of their borrowing capacity. All through 
ecasion the ssengel sine The freight move 1906 it Was almost impossible to floxt new bond issues 
( epi inits of transportation |on any reasonable terms and the situation in that 
rvice rendered. It therefore a startling faet | respect finally grew so bad that the present year the 
that wl n the fisexl vear IS96 the number of such | railroads quitt generally have been forced to resort to 
nits (our authority is age the Inter-State Commerce | the old-time device of issuing short-term notes on 
omn " vas 95,328.360.278, for th seal vear| rather onerous term Railroads whose share capital 
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commands a very high premium in the market could 
arrange to get needed supplies of capital by offering 





new shares at par and giving the purchasers the benefit | 


of the premium. But roads not so situated were al- 


most helpless in their efforts to obtain new funds. | 
almost imperceptibly from a time when the railroads 


This is the most unfortunate phase in the existing state 
of affairs, for it prevents railroad managers from 
carrying out plans of relief on a scale commensurate 


with existing needs. It is our opinion that the cause | 
of the prevailing distrust must be sought in the hos- | 


tility of public sentiment, but we have no desire to 
argue the question here. We wish simply to note the 
fact and its consequences. 

As for the charge that the railroads are controlled 
by plutocrats who give their time to fostering Stock 
Exchange speculation instead of to developing the 
properties under their care, this need worry no one. 


There was a period in the history of our railroads when | 


Wall Street manipulation counted for more than good 


| 
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deceive. The Pennsylvania Railroad was found much 
involved in this way, but even in its case, as soon as 
the matter was brought to light the directors of the 
road, under the lead of Mr. Cassatt, took prompt 
measures to eradicate the abuses which had grown up 


were extremely anxious to add to their traffic,and a 
railroad official who possessed connections with an in- 
dustrial enterprise that could furnish such traffic was 
considered a very desirable acquisition. 

The Inter-State Commerce Commission, as we re- 
cently showed, last month issued a report on this very 
subject of the interest possessed by railroad officials 
in corporations or companies operating coal mines 
or engaged in coal traffic, and we commend this report 
to the consideration of the editor of the ‘Review of 
Reviews.” The report related to the bituminous coal 
roads in the territory between the Ohio River and the 


| seaboard, and in it the precise situation with reference 


management of the properties. That was the period | 
| ing the Norfolk & Western, the statement is made that 


of the ‘‘seventies,’’ to which the eritic reverts without 


apparently knowing anything about it. In recent | 


times railroad values have been built up by building 
up the properties themselves. The “plutocrats’’ may 
have made fortunes out of the properties, but they 
have been made only in that) way—by raising the 
physical and financial status of the properties, by in- 
troducing economies in operation, and in other ways 
improving their income. 

Mr. James J. Hill is admittedly one of the ablest 
railroad men in the country. He raised the lines out 
of which the Great Northern system was formed from 
hopeless bankruptcy to a plane of high prosperity. 
Will anyone seriously contend that he has at any time 
neglected the interests of the Great Northern property? 
The same remark may be made with reference to Mr. 
Edward H. Harriman. He also is a railroad man of 
the highest order. He took control of the Union Pa- 
cific when it was insolvent and by rehabilitating it 
physically and financially has made it one of the best 
paving properties in the whole country. Can he be 
charged with neglect? Or take Alexander J. Cassatt, 
lately chief,executive of the Pennsylvania Railroad. 
He planned for the future of the Pennsylvania Ra: road 
on such an extensive scale that some critics began to 
throw out sly intimations that he was losing his senses. 
Or yet again, refer to the Southern Railway, which, 
through Mr. J. P. Morgan’s faith and indomitable 
energy, Was placed on its feet when previous attempts 
had proved failures. Mr. Morgan put the late Samuel 
Spencer at the head of this undertaking, and it stands 
as one of the great railroad successes of the day. Did 
not Mr. Spencer devote himself to the task with a sin- 
gleness of purpose that will always merit high credit? 
We have certainly never heard it charged that he had 
his eves fixed on Wall Street. 

There is only one other point to which we would 
advert. It is the statement that “the smaller fry of 
railroad officials have been the holders of stocks in 
coal companies, &e.”’ There is a substratum of truth 
in this statement, since at the investigation instituted 
last summer by the Inter-State Commerce Commis- 
sion some isolated instances of that kind were dis- 
closed. But they were mere isolated instances. To 
seek_to convey the idea, by implication or otherwise, 
that they were general in their nature and extended to 
the whole railroad svstem of the United States, is to 


to each company is specifically described. Concern- 


“no officer of the Norfolk & Western is shown to have 
any such interest.’”’ With reference to the Chesapeake 
& Ohio the statement is: “One officer of the Chesa- 
peake & Ohio Railway Co. has an interest in five or 
six thousand acres of coal lands in Kentucky, about 
30 miles from the line of the Chesapeake & Ohio Ry., 


and there is no coal operation on the land.”’” Conecern- 
ing the Western Maryland RR., the statement is: 
“One officer owns five shares of the capital stock of 
the Abrahams Creek Coal & Coke Co., par value $100, 
which he had purchased from the President of the coal 
company.”’ 

As to the Pennsylvania Railroad, the facts disclosed 


he investigation as they have already 


in t appeared 
in the public prints are set out, and in the case of the 
Jaltimore & Ohio RR. it is stated the eviden: 


that ten officials of the company owned an aggregate 


showed 


of 7,178 shares of stock of coal companies, par value 
$100. On the other hand, with reference to the New 
York Central, this declaration is made: ‘No owner- 
ship by any officer or employee of the stock or bonds 
of coal companies is disclosed except that certain 
shares of the Beech Creek Coal & Coke Co., of the 
Clearfield Bituminous Coal Corporation, and underly- 
ing companies, in which the New York Central has 
stock interest, were issued in the names of certain 
officers of the railroad company to qualify them as 
directors of these coal companies, that they might 
represent the holdings of the railroad company.”’ 

Concerning the Buffalo Rochester & Pittsburgh Ry., 
this is the statement: ‘‘There was no evidence disclosing 
ownership by an officer or employee of this company 
in coal compan ies other than the interest of President 
A.C.Yates inthe Pittsburgh Gas Coal Co.,and that the 
Iselin family own a majority of the stock of the railroad 
company and also a controlling interest in the Cowan- 
shannock Coal & Coke Co.” With reference to both 
the Buffalo & Susquehanna RR. and the Pittsburgh 
Shawmut & Northern Ry., the emphatic declaration 
is made that ‘there was no evidence disclosing owner- 
ship in coal companies by any officer or employee of 
this company.”’ 

We have gone thus at length into the matter in order 
that the reader might see how slender is the foundation 
upon which apparently rests the popular belief that 
cases where officials and employees are interested in 


pesos 


| 
; 
| 
| 
} 





enterprises Which are customers of the roads are num- 
erous. The truth is that thev are very rare, and the 
same remark applies with reference to nearly all the 
other accusations and allegations that are made against 
the roads. Instances of irregularities are exceedingly 
few. The statement is correct even when applied to 
the subject of rebates, which have been so prominently 
in the public eye since the authorities decided to en- 
force the provisions of the law in that respect. Where 
there is one case of rebate there have been ten thousand 
or a hundred thousand cases where the law against 
concessions and secret preferences and rebates has been 
faithfully observed. If the condition of society should 
be judged by the police court records and by nothing 
else, the judgment would necessarily have to be a very 
unfavorable one. But every one recognizes that 
such records deal only with the frailties of human 
nature. In like manner the whole railroad system 
and all the officials connected with it cannot be justly 
condemned because of the shortcomings or the de- 
linquencies of the few. The bad is brought to light 
and given great prominence, the good remains con- 
cealed from view because there is really nothing ex- 
ceptional about it—it is the normal, prosaic state of 
things, while only the abnormal things excite gtten- 


tion and furnish food for the critics. 





1 NEW HIGH-SPEED RAILWAY PLAN. 
The call for increased speed in railway travel is still 
tar irom satisfied. During the past few vears we have 


reviewed the claims on behalf of this and the chief 


European countries as to the speeds averaged by the 
best express trains, as well as the results of the special 
Zossen experiments in Germany. In the latter, using 


electr ywer, a rate as high as 130 miles an hour was 
an exce ptional periormance; but the con- 
that the road would not endure it, and to 

practice a rate at or above the 100 miles 
an hour which is the popular ideal, special construc- 
tion is necessary. On land as on water there is a 
beyond which it is commercially imprac- 


ticable to go, because after such limit the required 





power more and more swiftly the increased 

speed id 110 miles stands now as the maximum 

comme il practicable the problem, then, is how 

to attain from 75 to 110 miles without finding the 
sea) Githieulties insuperable 

Viewing the railway as we have it. the lavman has 

I t iple in perceiving that the greatest obstacles 

to these desirable speeds are the extra power needed 

and t langer of derailment, especially on curves, 

‘ e trach further inclined to the inside of 

t hve e the risks of derailment on the inside increase 

Ks of the same on the outside of the 

Jt O inpracticable to operate at 

ne 4-4 on tne samme line and oul road 

hus managing the speed 

em ol fet the mo 
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The structure consists of a trestle in the form of an 
A, the top of which is flattened enough to carry the 
main or mono-rail, on which run the two driving and 
two trailing wheels which carry the weight of the 


‘ar, 
these wheels having grooves 3 inches wide and 2 inches 
deep, to admit the track rail. The car—pointed at 
each end to reduce wind resistance—is about 42 feet 
long and 11 feet wide, designed to seat 170 persons; 
it bestrides the structure, somewhat as a horseman 
bestrides his horse. Projections, roughly correspond- 
ing to the idea of the horseman’s legs, depend from 
the body of the car on either side; each of these de- 
pending portions carries two horizontal wheels, one 
above the other, which wheels run on guide rails on 
sach side of the A-shaped structure. These depending 
lugs (or “legs’’) also carry the driving motors, which, 
by means of a special chain-belt, drive the shaft that 
works the central driving-wheels on the top-rail. 
The whole trestle rests upon wood sleepers 9 feet long, 
and on the outer ends of these sleepers are the two 
feed-rails. 

The central rail on the top of the A ear- 
ries the weight and supplies the traction surface; 
the two pairs of rails on the sides serve as guides, while 
the outside pair are mere feeders. The centre of 
gravity being well below the upper rail, and the guide- 
wheels being hooked by their flanges below the edges 
of the rails on the sides, it is certain that the car could 
not leave the rails unless the structure itself were 
thrown down. The wheels on the top rail are within 
the body of the car, but of course are inclosed. The 
slight oscillation or lateral swing of the car on the top 
rail is provided for by an ingenious system of springs. 
The structure is to be about 6 feet high, but some of 
the heaviest portions of the weight move only a few 
inches above the bottom, so that the practical effect 
of this down-hanging construction is that of a con- 
tinuous “flange” of some 3 feet, in contradistinetion 
to the usual flange of not more than an inch on the 
ordinary car-wheel. As there is only one running 
rail, the usual side-drag on curves is lacking and the 
extra resistance on What would be sharp curves on a 
two-rail track is only slight. 

Thjs is a structure directly on the ground. An 
alternative one is elevated, carried on a single pillar, 
as in some portions of the elevated roads now in use 
here, and this whether « single or a double line is 
mounted upon the one pillar. The claim for it is that 
this would be lighter, less obstructive to light and air, 
and less unsightly than existing elevated roads, as 
well as that it would be nearly noiseless, whether 
resting on the surface or carried above. If elevated. 
it ean be independent of the profile of the surface. 
To facilitate stopping and starting by raising the sta- 
tions above the level, and to make each car automatic- 
ally close one “block”? behind it, are devices easily 
applicable to eleetric road 


\ piece ol ror ra ou thi pk n, about LO miles in length, 


in operation in Treland, and there is also one short 
line nh Geernn Phe cost of this proposed line to 
Coney Island is estimated t SL7ZO0.000° per mile. and 
thie me of construction at not more than twelve 
j mont! If built, this would be the first mono-rail line 
the t pited State J hieye eins to be no room to 
loubt of its physical feasibal and sinee our probler 
roi ribisportatiol ith the volume of traffic 
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new bridges and sub-lines can be supplied, is becoming | have been given preference over other kinds of traffic, 


more and more serious, this special adaptation to the 
conditions needed for swiftly moving single cars seems 
to be well worthy of friendly consideration. 





RAILROAD GROSS EARNINGS FOR JANUARY. 
Our preliminary tabulation of the gross earnings of 


United States railroads for the first month of the pres- | 


ent calendar year shows a comparatively small in- | 


erease over the month of January last vear. It is 


deciledly encouraging that there should be any in- | 
| some losses by other roads, it must be counted as an 


crease at all. In the first place, comparison is with 
extraordinarily favorable results in 1906, our prelimi- 


nary statement at that time having shown no less than | 


$9,168,978 increase, or L8.SS%. 
some of the roads had very unfavorable weather con- 
ditions to contend against this vear. This was the 
opposite of the situation which prevailed in 1906, 
when the weather nearly everywhere was extremely 


In the second place, | 


| disarranging all the train schedules and interfering 
| still further with the ordinary movements of freight. 
The result in the Great Northern’s case is reflected in 
a loss in gross earnings, as compared with the corre- 


| sponding month in 1906, of no less than $1,101,134, 
lor over 30%. The Northern Pacifie’s loss is not so 


large, and yet amounts to $416,555, while the Canadian 
Pacific reports a shrinkage in its total of gross of $235,- 
000 and the “‘Soo”’ road a decrease of $232,050. 


With such heavy losses on the roads named and also 


/extremely gratifying fact that our statement as a 


whole, covering 93,516 miles of line, should show a 
balance on the right side. In other words, in face of 


the adverse conditions outlined above, our tabulations 


record a gain for the month on the 93,516 miles (cov- 


mild, this having been one of the important factors in | 


the exceptional amount of improvement recorded at | 


that time. 

The present year the weather over about three- 
quarters of the country was normal, which means that 
there was about the average amount of interruptions 
to railroad operations from storm and low tempera- 
tures, as against the almost complete absence of such 


impediments in 1906. On the other hand, there was | 


one section where the weather and the meteorological 
conditions were exceptionally severe, and where as a 
consequence the railroads suffered seriously. We 
refer to the territory in the extreme northern part of 
the United States lying between Lake Superior and 
the North Pacific Coast. On the other side of the 
boundary line, in Canada, the state of things, of course, 
was equally bad. The roads most affected were the 
northern trans-continental lines, the Great Northern, 
the Northern Pacific and the Canadian Pacific, besides 
the “Soo” or Minneapolis St. Paul & Sault Ste. Marie. 
There were unexampled snow blockades in North 
Dakota, in Montana, in the Cascade Mountains, and 
all the way to the Pacific. In addition, the tempera- 
tures were extremely low, running from 30 to 50 de- 
grees below zero east of the mountains. The snow in 
the Cascades is reported to have been the worst in 
the history of the Great Northern road, and the same 
statement is made with reference to the extreme cold 
experienced all along the line. 

As an indication of the way the Great Northern 
suffered, reference may be made to the fact that on 
Jan. 17 a telegraphic dispatch from St. Paul stated 
that an overland train from Seattle had just arrived 
there after having been delayed for ten days in Mon- 
tana and North Dakota. Similarly, dispatches from 
Seattle later in the month reported trans-continental 
traffic on the Great Northern completely paralyzed on 
account of the snow in the Cascades and aecompany- 
ing snow slides. In North Dakota the trouble from 
snow blockades really dates back to December, and it 
is stuted that ona stretch of the “Soo” read in North 
Dakota, a distance of about 3800 miles, not a train had 
been put through since Christmas up to the end of 
January 

Besides the drawbacks oceasioned by snow and cold, 
the Great Northern and some of the other roads in that 
section had another difficulty to contend with. On 


account of the continued fuel seareity, coal shipments 


ering 6S roads) of $1,544.739. or 2.23%. This fol- 
lows, as already stated, $9,168,978 gain in January 
1906, when our compilation covered 81,800 miles of 
line. It also follows a larger or smaller increase in 
the corresponding month of all the preceding vears 


| back to 1897, with one exception, as may be seen from 


the following. 








Mileage Gross Earnings 
January -- - oo Inereas > 
Year Year In- Year Year r 
Given. Prec'ng. cre se Given Preceding Decrease i—). 
Year Roads Miles. Miles $ $ 3 | Fe 





1897 124 









90.550 85 
189s 125 34 + 5.890,615: 17.00 
1899 118 073.103 39 +2.649.109 6.72 
1900 104 OS5.900 41 +631 20.15.10 
1901 102 I77.258 51.03 +4.345.501! 8.51 
1902 a4 57.169.120 53 + 4.043.010) 7.61 
1903 75 9 S86 350 54.7 +5,.145.523; 9.40 
1904 6 2 258.053 48.4 L.S27.417!| 3.80 
1905 62 80.160 78.338 2.33 490.559.5869 46.7 +2.769.690; 5.92 
1905 D4 S1.809 79.997 2.27 57.728.897 48.35 +9.168 975) 18.88 
1907 .... 68 93.516 91,670 2.01 70.798,432 69.253.693 +1.544.739) 2.23 


Not Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table 


There were some other adverse features. Notwith- 
standing last season's exceptional grain harvest. the 
Western grain movement, measured by the arrivals 
at the primary markets, did not equal that of 1906. 
The deliveries of corn were somewhat larger, but the 
receipts of wheat and the other principal cereals under- 
went marked contraction. Thus, for the five weeks 
ending Feb. 2 the receipts of wheat at the Western 
markets were only 15,973,248 bushels. as against 19,- 
396 39S Dushels in the same five weeks of 1906; the re- 
ceipts of oats 15,922,980 bushels. against 19,020,184, 
and the receipts of barley 6,525,006, against 7,416,766 
bushels. The deliveries of corn were 25,907 .969 bush- 
els, against 21,290,117 bushels. Taking the four 
cereals mentioned together, and adding barley, the 
receipts of all combined for the five weeks this vear 
foot up 65,079,036 bushels, against 67,815,250. [it 
remains to be said that the live-stock movement in 
the West appears also to have been smaller. At all 
events the receipts of live hogs at Chicago for the even 
month were only 173,0LL head, against 
The following statement in our usual form shows the 


details of the Western grain movement 


WESTERN FLOUR AND GRAIN REO 
Five weeks ending Flows vA x ty 
. 2 ’ rash ress? rash ree shh rash 

190 ITS. 928 wth. 462 t.202 100.268 si $3.62 
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Five weeks ending Flour Wheat Corn Oats Barley Ry) ea _ EARNINGS S OF SOUTHWESTERN GROUP. = 
Seb. 2 bbls.) (dush.) (bush.) (bush.) (bush.) (bush.’ | mm “— on : —_ 
Cleveland January. | 1907. 1906. 1905 1904. 1903. 
1907 387 3 880.703 313,267 9,750 es ere Re Tce, Gere a see eI on 
19 S891 3. 1,059,185 423.455 21,125 --.--- $ 3 $ $ $ 
Peo a Col & South a- 997,930 780,639 600,297 741,112 
1907 3.700 74,400 2,000,560 994,500 428.000 35,000 | Den & Rio Gr. 560,000 1,346,817 1,2 218,328 1,371,158 —_— 
1906 7.230 66,700 1,159,400 1,183,600 323,900 29,900 | Int & Gt North 546,000 d 55 : 
Dulu ~ Mo Kan & Tex; 1,693,094 1, 1 
1907 73.768 ani 173.195 19.232 62.760 | Mo Pae &C Br 3,696,000 3, 3,5 3 
I 349,685 =< 1,175,598 582,113 51.303 | st Louiss Wee "883, 417 715,639 4 594,658 
M Texas & Pacific, 1,606 1, 42 1,137,887 1.1 39.4 50 1,057,060 
7 7.694.526 1.065.280 824.350 1,053,010 191,845 ensem seneoaiensuannie = —- - 
10 ),098 640 645,120 2,343,280 1.373.540 196,190 Total__- ; 12 277,177 10,491,005 9,123,131 9,162,308 9.274.297 
Ka 
1907 : 540,000 1,130, 000 565.800 a For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley yT’ 
1906 4-101 OW 27.00 oes _— | RR. and for 1905 includes all affiliated lines without any exception. For previoug repor 
i at a a ot : years we have combined Colorado & Southern and Fort Worth & Denver City 

; 25,907,969 15,922,980 6.52 EARNINGS, OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

1% 21,290,117 19,020,184 7,41 ITE! 
} “ ‘ £ ¢ Januar), 907. 1906 1905. 
Sout ‘oads, however, had the advantage of a serio ws: ne es 

mn . . $ . 
r reer cotton movement. Thus the receipts | canadian pac 3.000, 4.409.000 502) 2 shar 
» a } Chic Gt West 754 26602 25 a590 2580 } 
s ern outports for January 1907 aggregated | buisosh « At 35.863 199.901 and 
: ; - si - Gt North Syst 3,647 660 2,947,136 2 stocl 

1,329 .296 against only 599,249 bales in January fowa Central 244,888 ~ 
’ Minn & St L Share 
1906 the shipments overland amounted to 302,715 | Minnstpessm as P zA5 ¢ 

‘ orthern a < ° 

19 ¢ 

ha | +381 OF ale _ - none _ . 
MAIES st 161,958 bales. Total _- 12,974,534 14,858,241 11,411,020 10,288,626 10,876,091 9,918,621 r27 4 
UE IF COT IN AT SOUTHERN PORTS IN J ANUARY I 
07 iM 1904, 1903, AND 1902. 2 Results are based on 111 miles less road. 4 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 6 
Janua 1 
January 1907 1906. 1905 1904. ~~ 

1907 1906 i 05 1 904 1903 1902 — _ —— TT --aneemen ‘ 

- . —_ - ° . - $ $s $ . 
Ga Buff Roch & P| 657,703, 708.672) 604,777 rs 
Po 4 ( _— Ind & Lot 418,800 417,241 380.101 

3 r Tk of Car ™ 
878 ) 553 | Gr Trunk W 2.896.439 2.556.340 2 Stoc 
J 5s : 961) 30,725) 40.411 | DetGH&M ie f ™ 
>) 585, 83.543 95.736 162.012|130,338 | Illinois Central 4, 516.438) 4,085,967 3 mitt 
ru 5OL 16,466 17.985 17.568. 14.724 | NYC&HR_a 7,185,768 6,044,458 5 : 
harles 3.574 5,881 4,944, 23,984) 27,253 | Tol Peo & Wes 112,319 100,93: mitt 
(seorge n. & 234 129 } 62 | Tol StL&éw 304.880 283,784 
Wilmington 3.934 10,135 14,95: 26.423 | Wabash 2 963, 2,046,055) 1,852,049 1,7 any 
Nort 935' 39.098 50,524, 76,779 62,711 | Wheel & LE 158 001 441,275 = 320,317 ; 
N 3.046 1,606 4.909 2,816 3,786 . es aes es on é 
— — — - Bi 
rota ides 249 670.775 770.550 953,391 918,558 Total. -| 19,413,483, 18,629,087) 16,228,726, 14,542,724 15,979,190 14,226,975 of th 
. less | 
. a The Fall Brook System, the Beech Creek RR., the Wallkill Valiey RR. and 
Southwestern roads also were favored by a larger | the Boston & Albany included for all the years. A 
- b Includes Canada & Atlantic, beginning with October 1904 na 
cotton movement, at least those that run through GROSS EARNINGS AND MILEAGE IN JANUARY. = ; 
et ‘ . —_— nbibienmiuicommanies puasidibaaien niente’ des 
cotton territory, and it is the gains of these roads and : 
? : : S 3 Gross Earnings. Mileage. mit 
those in the South that have served in the main to Name of Road. scmmeasatan anime ar IP -_—_—_— 
Inc. (+) or met 
offset the heavy losses sustained by the Northern trams-| 97.1906. Dec. (—)._ 1907. 1906. list 
; ] linee . , “ang $ 3 
continentai lines. Hitherto, it has been these trans- Alabama Great Southern. edh.ses 328,021 +28 681 308 308 
. ] = . . rp .., | Ala New Orl & Tex Pac— 
continental roads which have been in the van for ow Ori bb Nor mies 284,59 196. 196 ann 
‘ 7 . : Alabama & Vicksburg- 148 143 : 
amount of increase. Now they are found in the de-/| Vicks Shreve & Pacific. 189 Sull 
— ‘ . Bellefonte Central 27 the 
crease column, and Southern and Southwestern com- | Buffalo Rochester & Pitts : : 
: , : 7 Tl Mi Canadian Northern E : - 23. 

anies re at he top of e gi c > s- | Canadian Pacific 4,409 000 8, 
panies are at the top of th ain column. ne His- | Saneeee eae a oi yen + ae 
3 . Tansas & Texas is t) 2 ‘ - ¢ re wi | Chattanooga Southern_ 11,918 " 
souri Kansas & Texas this time leads all others with | Chattanooga Southern. Pre 

> —s " ame FB ona an an 2 . en | Chic Indianap & Louisv 
$600,172 increase; the Texas & Pacific has $324,186 | Eric Panne,“ boulsy . - 2 anc 
. r : a2 ChicagoTerminal Transfer 2 
increase; the Louisville & Nashville $301,251 increase, | Cine New Orl & Tex Pac 3: 
- - Cincinnati Northern 2 » 
&e. In the list of dee reases, besides dunes of the roads | Clev Cine Chic & St L. 1,98: for 
Ss —_ ‘ f } | i Peoria & Eastern - 241,766 350 to i 
nentioned above, there are a few others, b or very | Colorado & Southern (incl : 
: a ; . ' , t ut! oF! Ft Worth & Den City). 1,146,26 997 ,930 1,646 Pit 
nalle » ¢ nil} : , . , Denver & Rio Grande- 1,671,2 1,560 000 2,470 
{ } ST r V¢ nrs S > vay »* = 
much smaller amounts, as will be seen by the follo w- | Benver & lle eg : pe bie 
ino | Detroit Toledo & Ironton 684 ' 
ing. Duluth So Sh & Atlantic 592 of 
iG ria Se 1 169, 8&7 8,1 395 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. | Grand Trunk of te a ‘i : i der 
Increases Increases Grand Trunk Western} 3,240,854 2,896,439 +344,415 4,528 4,554 Ass 
Missour! Kansas & Texas $600,172 Ala N O & Tex Pac (3 rds) 3,6 Det Gr Haven & Milw 5 
ink t(a4r 344,415 Chicago Great Western Canada Atlantic res! 
Pa 324,186 Minneapolis & St Louis 36, Gt Northern St P M & M ‘ 
Cy ust ¢ Gulf & Ship Island 30, 595 inci East of Minn 2 3, 410, 467 —1,057,580 nee 
ui & Hud R 26 Texas Central Montana Central 237,193 pi 
Syst (2 rds , Gulf & Ship Island 193,138 wil 
& Gt Nor r 211,500 Total (30 roads) Illinois Central 4,516,438 
Central 199,084 Internat'l & Gt Northern 546,000 est 
! Georgia 600 Gt Northern Syst (2 rds) Iowa Centra! 244,888 
j Southwe 778 Northern Pacific Lake Erle & Western 456,165 
jis Cent 3 Canadian Pacific Lake Shore & Mich So 3,408,167 
lo & S« 6,Minn St P &SSM.- Louisville & Nas! 3,749 col 
& R 0 Cine New Or! & Tex Pac Macon & Birmingham ‘ H 
Mobile & OF .774 New York Chic & St L Manistique 0 
Yazoo & Mississipp! Valles 79,759 Buffalo Rochester & Pitts Michigan Central wa 
Wabash 61,908 Lake Erie & Western Mineral Range 
Lake Shore Mi So 56.449 Clev Cinc Chic & St Louis Fs Minneapolis & St Louis opt 
Chic Indiana & Southern 50 679 ——-- | Minn St Paul &€ SS M__. . 2,152 
Western Maryland 50.579 Total (10 roads) ___ $2,269,700 | Missourl Kansas & Texas 2,293,266 1,693 094 +600: Tt 3,072 3,043 rul 
. . Ss “ . i | Mo Pac & Iron Mtn . 3,791,000; 3,550,000 +241,000) 5,951 5,848 . 
lo complete our analysis we furnish the following | Central Branch 128,000 146,000 —18 000 388 388 tio 
‘ Ps ‘ , . | Mobile & Ohio 905,759 +80,774) 926 926 
six-year comparisons of the earnings of the leading | Nevada Cal & Oregon. 13,708 +1:550| 164 144 wh 
. : N Y Central & Hud Riv. 7,412,494 3,774 3,774 
roads. arra nged in groups. | N ¥ Chicago & St Louis. 816,297 523 523 a 
| Northern Pacific 41,139,559 5,781 5,769 in 
SARNINGS OF SOUTHERN GROUP | Pittsburgh & Lake Erie 1,092.148 191 191 
: — ae : oF ot THER fnew - + — tire Rio Grande Southern 46,480 180 180 
| Rutland 194.895 : —2,961 468 468 
January 1907 1906 1905 1904 1903 1902. | St Louts Southwestern _- 883 417 71: 5630 +167, 778 1,451 1,441 in 
--- - — -_-— -—-—| - ~ -———- | Slerra Rallway “ 29,2 7,040 +2,197 76 76 
$ $ $ $ Southern Indiana 113° hens +18,488 197 197 me 
Ala. Gt. South 271,584) 252,415, 228,563, 230,374 | Southern Railway a 5 +24,006) 7,552 7,496 “ 
Ala NO & TP Texas Central 113,244 +30,015; 269 227 W 

NO&NI 198,038 211,136 213,046 184,642 | Texas & Pacific 1,606,528 +324,186! 1,826) 1,826 

Ala & Vicks 113,841} 130,559 106,135 97,151 | Toledo Peoria & Western 111 Ol) 112, 310 -1,308 248 248 th 

Vick Shr &P 21,258 136,651 115,469 102,343 | Toledo St Louis & West 26 304,880 + 28,346 451 451 
Cent of Georgia 744,973 807 .206 $50,053 762,442 | Toronto Hamilton & Buff 4 65 10,019 8&8 88 th 
Cin NO&aTP 584.341 505.641 490.792 458.589 | Virginia Southwestern v2 "8: 34 +7,284 134 134 ea 
Louis & Nash.d 3,160,235) 3,068,285) 3,060,753) 2.724.756 | Wabash . 2, 107, 963 2,046,055 +61,908) 2,517 2,517 - 
Mobile & Ohio 629,094 638.783, 674,207 580,616 | Western Maryland 421,000 370,421 +50,579 544 544 ba 
Southern Ry 3,731,114, 3,722,044) ; 3,284,688 | Wheeling & Lake Erie. 458,001 441,275 + 16,726 498 498 
Yazoo & M V 815.468 756,157 638.314 | Yazoo & Miss Valley. 98}, 377 901,618 75 _1,239 1.210 ba 

Tota 13 148 670 12.517.868 10,369,946, 10,228,877; 9 896.932 9.063.915 | Total (68 roads) - . - 70, »798 432 00,2 53 693 +1, 544, 739 93, 516 91 ,670 Ti 

vet increase (2.23%) - . - -- oe 

d Includes earnings of Atlanta Knoxville & Northern in 1904, "1905 and 1906 ' aid even _ — . re 
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Pd Gross Earnings. Mileage ; the main bank and its branches. These, he cites, are but 
-— Name of Road. — ECD le . . pans . 
Inc. (+) or | few of the objections to the branch system. Taking up the 
2 1907 1906. Dec. (—). | 1907. 1906 . . P ° . 
91 a ——$ |__|... —|____|— —.|-. _ | subject. of trust companies, which were placed under the 
4 $ enateul . . - 
= Mexican Roads (not included in tota|Is)— $ supervision of the banking department in 1905, Mr. Bergh 
8 teroceanic of Mexico. 562,191 7 i poi > » ots > ww which ¢haes oc ati 
oy esica International. "98 ag points out that the statute under which thes« corporations 
50 Mexican Raliway ae : re created and governed is rather indefinite and its meaning 
— exican SO ern 2¢ = e : ; 
27 National RR of Mextco 1,7 in some respects obscure. The need f an amendment 
ey y These ligures are for three weeks only; fourth week of Jan. nov yet | Which would more precisely de ne the powers of trust com- 
us reported. panies and clarify the meaning of the severa! provisions of 
the law, he states, is apparent. With regard to savings de- 
ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. posits, he gives it as his opinion that these should be treated 
J [he public sales of bank stocks this week aggregate 9 n all legislaton apart from commercial and other bank de 
2 shares, of which 72 shares were sold at the Stock Excha posits. Too much emphasis, he insists, cannot be laid on 
6 and 19 shares at auction. ‘The transactions in trust comp he desirability of some legislative action which would pre- 
0 stocks reach a total of 57 shares. vent such disasters to savings depositors as often result from 
6 Shares. BAN KS—New York. High. Close. Last pret failure of commercial banks which conduct savings depart- 
7 245 Commercé Bank of. 18444 18445 Feb. 1907 4 ments. A practical solution of the problem would seem 
~ 19 Corn Exch Bank a 304 304 Feb. 1907 7 ‘ li M F ot oe . 7. : 
1 127 Manhattan Co. Bank of the. 300 300 Nov. 190¢ to lie, Mr. Bergh states, “‘not so much in the classification 
rRUST COMPANIES—New York of banks into commercial banks and savings banks as in the 
41 Lincoin ‘Trust Co 390 390 Feb. = 1907 classification of the deposits.’’ 
6 Tithe Guarantee & Trust Co_ 57 572 572 Nov. 1906 72 : : . 
TRUST COMPANY—Brooklyn -The stockholders of the Fourteenth Street Bank of this 
~ 10 People’s Trust Co. . 31 315 315 «Aug. 1906 2 city at a special meeting this week authorized an increase 
4 x Sold at the Stock Exchange in the capital from $500,000 to $1,000,000. The new stock 
5 —An amendment to the constitution of the New York | is to be offered to the present shareholders at $150 per share 
; Stock Exchange adopted this week by the Governing Com- | (par, $100), thus adding $250,000 to the surplus and bringing 
mittee will, if approved by the members, give to the com-} that fund up to $400,000. The increase in the capital was 
mittee the power to determine whether stock quotations in | rendered necessary by the marked growth in the business 
, any given case shall be on the basis of dollars per share or | of the institution, aggregate deposits having increased from 


on a percentage basis. The section at present is as follows: 
Bids and off« 

of the securities 

less per share 


s shall be made on the basis of a percentage of the par va! 
dealt in; 
he bid and offer shall be in dollars or fractions thereof."’ 

“Bids and offers shall be made 


on the basis of a percentage of the par value of the securities 


As changed it will read: 


dealt in unless otherwise ordered by the Governing Com- 
mittee.’”’ It is understood that the adoption of the amend- 
ment is a result of the movement to include in the trading 
list the higher shares. 

The Cleveland Clearing House Association at its late 
annual meeting adopted a resolution presented by Col. J. J. 


n 
ng 


class of mini 


the currency bill now pending in Congress (House bill No 


and Manager. 

The matter of the advisability of securing a sub-treasury 
for Pittsburgh is to be acted upon by a committee appointed 
to investigate the matter by Andrew Long, President of the 
Pittsburgh Clearing-Hou: The 
consists of Charles McKnight, President of the National Bank 
of Western Pennsylvania, Chairman; Wilson A. Shaw, Presi- 


Association. committee 


dent of the Bank of Pittsburgh, N. A.; and E. E. McCoy, 
Assistant Cashier of the Keystone National Bank. If the 
results of the committee’s labors show that there exists a 


need for a sub-treasury, the Clearing House, it is expected, 
will endeavor to secure the passage of a bill authorizing its 
establishment. 

The City Bank & Trust Company of New Orleans, 
compliance with the request of the New Orleans Clearing 
House, has withdrawn from that association. The action 
was the result of the company’s determination to remain 
open beyond the regular banking hours, thus violating the 
rules of the association. The institution has been in opera- 
tion since last May. Its hours of business since January 31, 
when it began as a day-and-night bank, have been from 10 
a.m. until midnight. It is the first banking institution 
in New Orleans to adopt this policy. 

—M. C. Bergh, Wisconsin State Commissioner of Banking, 
in his annual report recently issued, advocates an amend- 
ment to the law so as to prohibit further branch banks in 
Wisconsin cities. Branch banking, he states, is foreign to 
the American principle of free banking, and contrary to 
the spirit and intent of the Wisconsin banking law, because 
each branch being a bank to all intents and purposes, a 
banking corporation is thus permitted to conduct several 
banks on the capital prescribed and intended for one bank. 
Then, too, he adds, examination of banks having branches 
requires the employment of several examiners at one point 
in order that a simultaneous examination may be made of 


in 








Sullivan, President of the Central National Bank, endorsing | 


r| 


23,017). The officers of the association for the ensuing yea 

are Charles L. Murfey, President; Charles A. Paine, Vice- 

President; E. R. Date, Treasurer; C. E. Collins, Secretary 
| 


$5,618,448 a year ago—on Feb. 20 1906—to $6,945,051 on 








>| Nov. 14 1906, and to about $8,000,000 at the present time. 
except that in securities of a par value of $10 or | 


| The officers of the bank are: R. Ross Appleton, President; 

John F. Carroll, First Vice-President; Richard I. Brewster, 
Second Vice-President; P. M. Sayford, Third Vice-President; 
Louis V. Ennis, Cashier. 

—Arthur P. Heinze, brother of F. Augustus Heinze, was 
lately elected a director of the Interboro Bank of this city 
rhe new $100,000 stock of the bank, which, it was an- 
nounced a year ago, would be issued, raising the capital 
to $200,000, is to be paid in on March i. The selling price 
is $160 per share, increasing the surplus from $50,000 to 
$110,000. The bank was organized in December 1904 and 
now has deposits of $1,000,000. 

Michael J. Adrian, the founder of the German Exchange 
Bank of this city, and its Second Vice-President, died on 
the 14th inst. Mr. Adrian had been President of the bank 
for thirty-one years, resigning that office to become Vice- 


| and 


| 


| President. 


| 








—The new Atlas Trust Company, which will occupy the 
old quarters of the Irving National Bank, northwest corner 
Chambers Street and West Broadway, was incorporated at 
Albany last week with a capital of $500,000. The following 
persons, some of whom are also interested in the recent con- 
solidation of the New York National Exchange and Irving 
National banks, are the incorporators of the new company: 
Wm. J. Rogers, President of Borden’s Condensed Milk Co.; 


| Gerrish H, Milliken of Derring, Milliken & Co.; John G. Luke, 


President of the West Virginia Pulp & Paper Co.; James M. 
Donald, Vice-President Hanover National Bank; Francis 
H. Leggett and Theo. F. Whitmarsh, of F. H. Leggett & Co.; 
Wm. H. Barnard; Lee Kohns of L. Straus & Sons; Edwin 
H. Sayre of R. C. Williams & Co.; Edwin H. Jackson; 
James E. Nichols of Austin, Nichols & Co.; Daniel W. Whit- 
more, of D. W. Whitmore & Co., and Henry M. Day, of 
Bennett, Day & Co. The institution will begin business in 
about a month. Its stock will be sold at $150 per share, 
giving a surplus of $250,000. The distribution will largely 
be among the business men of the West Side. William H. 
Barnard, 54 Howard Street, is Chairman of the Organization 
Committee. 

—George L. Rives has been elected a trustee of the United 
States Trust Company of this city to succeed John Harsen 
Rhoades, deceased. 

-~The Corn Exchange Bank of New York City will open 
another branch office in Brooklyn, this time at 19-21 Flat- 
bush Avenue. The other Brooklyn branch is located at 
Court and Montague streets. 

—With the admission of $200,000 additional stock of the 
Second National Bank of this city to the New York Stock 
Exchange list, it became known this week that the proposed 
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increase in capital from $300,000 to $500,000 had been ac- 
complished. The issuance of the new stock was authorized 
on January 8 by the stockholders, to whom the additional 
shares were offered ratably at par, payment being due Janu- 
ary 15. A cash dividend equal to $200,000 was declared 
out of the accumulated surplus to shareholders of record 
January 10, this dividend applying as payment for the new 
stock. Inastatement of condition for January 16, after the 
increase in capital had become operative, the surplus and 
undivided profits (net) are reported as $1,853,863. 

James Quinlan, President of the Greenwich Savings 
Bank of this city, has been elected a director of the Lincoln 
Trust Company to sueceed the late John Harsen Rhoades. 

—The formation of a new trust company is planned by 
interests in the Borough Bank of Brooklyn and the Brooklyn 
Bank. Aside from the name of the institution, which is to 
be the International Trust Company of Manhattan, and the 
amount of its capital and surplus ($500,000 each), nothing 
is as yet obtainable regarding the project. 

—Action in the matter of placing the National Exchange 
Bank of Albany, N. Y., in voluntary liquidation will be 
taken by the shareholders on March 18. The bank is to 
consolidate with the First National of Albany 

—The Comptroller of the Currency has approved an ap- 
plication to organize the Boardwalk National Bank of Atlan- 
tie City, N. J. The capital is to be $200,000. Those iden- 
tified with the movement are Louis Kuehnle, John C. Reed, 
Samuel W. Moore, Daniel L. Collins, Joseph A. Brady and 
William Gordon. 

—The Aetna National Bank of Hartford, Conn., increased 
its deposits from $3,854,594 on Jan. 29 1906 to $3,980,390 
Jan. 261907. During the same period surplus and undivided 
profits advanced from $667,618 to $729,636 and aggregate 
resources from $5,297 ,508 to $5,810,748. Alfred Spencer Jr. 
is President; A. R. Hillyer, Vice-President; W. D. Morgar, 
Cashier, and H. T. Holt, Assistant Cashier. On its board 
of directors are some of the most prominent men in the city. 

The American Loan & Trust Company of Boston is now 
known as the American Trust Company, having been em- 
powered by the Legislature to make the change. 

W. E. L. Dillaway, President of the American Pneu- 
matic Service Company, has been elected Vice-President of 
the Mechanics’ Trust Company of Boston, succeeding the 
late Francis James. 

On the 11th inst. the stockholders of the National Bank 
of the Republic, Boston, ratified the proposition to increase 
the capital from $1,500,000 to $2,000,000. The additional 
capital is issued to provide for the stock of the Freeman’s 
National Bank of Boston, which institution was absorbed 
by the National Bank of the Republic on January 12. 

A dividend of 25% was distributed this week to the 
creditors of the American National Bank of Boston, Mass., 
which suspended Nov. 27 1905. This, the second dividend 
brings the total amount up to 75% 
been paid last April. 
on the stock. William E. Neal is in charge as receiver. 

-The stockholders of the National Exchange Bank of 
Boston on January 31 took formal action in the matter of 
placing their institution in voluntary liquidation. A first 
dividend in liquidation of $170 has been declared. The busi- 
ness of the institution was taken over by the National 
Shawmut Bank a month ago. Harold Murdock, formerly 
President of the National Exehange Bank of Boston, 
has been elected a Vice-President of the National Shaw- 
mut Bank. Cashier of the absorbed 
bank, has been of the Shaw- 


. a 50% dividend having 


Frank Houghton, 
made an Assistant Cashier 
mut. 

John C, Kemater has been chosen Cashier of the Chapin 
National Bank of Springfield, Mass., to sueceed George R. 
Mr. Yerrall had been connected with the 
He was re-elected to the 
ago, but subsequently tendered his 


Yerrall, resigned. 
bank for more than thirty years. 
cashiership a week 
resignation as Cashier and director to become affiliated with 
the Union Trust Company of Springfield. 


G. N. Proctor has succeeded G. E. Clifford as President 
of the Wachusett National Bank of Fitchburg, Mass. 

H. I. Wallace has been chosen as successor to the late 
B. N. Bullock as President of the Fitchburg National Bank 


No assessment has thus far been made 





| Arthur F. 


of Fitchburg, Mass. J. Lovell Johnson is Vice-President ip 
place of Mr. Wallace. 

—William H. Jordan is now President of the Gloucester 
(Mass.) National Bank, in place of L.A. Burnham. William 
Babson, who continues as Cashier, has been chosen to sue- 
ceed Mr. Jordan as Vice-President. 

Receiver Albert C. Apsey of the First National Bank of 
Chelsea, Mass. (which failed August 16 1906), began the 
payment of a 50% dividend to the depositors on the 2nd inst, 
The dividend, the first to be declared, represents the pay- 
ment of about $387,000, and was derived mainly from an 
assessment of 100° on the $300,000 capital. 

~The Winnisimmet National Bank of Chelsea, 
placed in voluntary liquidation on the 9th inst., having been 
consolidated with the Chelsea Trust Company. The latter 
was chartered in December and has a capital of $250,000. 


Mass., was 


The consolidated institution began business on Monday, the 
llth inst., in the quarters of the Winnisimmet Nationa] 
Bank under the management of George W. Moses, President: 
James T. Phelps, Benjamin F. Dodge and William A. Ban- 
croft, Vice-Presidents; Edward H. Lowell, Treasurer, and 
William B. Denison, Secretary. A.C. Ratshesky (President 
of the United States Trust Company of Boston) is Chairman 
of the board of directors. 

Charles L. Godfrey has become Cashier of the Taunton 
National Bank of Taunton, Mass.., Andros. 

The National Bank of Barre, at Barre, Vt., has a new 
G. Howland, who takes the place of D. M, 
Vice-President of 


in place of G. W 


President in F. 
Miles. J. Henry Jackson has become 
the institution, while Thomas H. Cave Jr. has been chosen 
to the office of Cashier, made vacant through the promotion 
of Mr. Howland. 

The stockholders of the 
Philadelphia will meet on March 21 to take action on the 
proposition to reduce the total capitalization from $5,300,000 
to $5,000,000, through the reduction of the preferred stock 
from $3,800,000 to $3,500,000. With the reorganization of 
the company last November, its capital was increased from 
$1,500,000 to $5,339,197 70 (not to $6,000,000 as pre- 
viously reported), the additional $3,839,197 70 being issued 
in the form of preferred stock. Of this latter, 339,197 70 
was absorbed, being in the nature of serip which the com- 
pany allowed the depositors to deposit as cash. This left 
$3,800,000 of preferred stock, which it is now proposed to 
reduce to $3,500,000. George H. Earle Jr. 


teal Estate Trust Company of 


is President of 


the institution. The other officers are: S. F. Houston, 
Vice-President; Edward 8. Buckley Jr.,-Treasurer; William 
R. Philler, Secretary, and Thomas B. Prosser, Real Estate 


Officer. 

The new People’s Trust Company of Philadelphia, 
which has an authorized capital of $750,000 in shares of 350, 
began business on the 4th inst. at 1006-1008 Arch Street. The 
officers of the institution are John C. Winston, President; 
Joseph L. Greenwald, Vice-President, and William H. Har- 
per, Secretary and Treasurer. 

Company of Philadelphia on 
1 its $1,000,000 
thus increasing the per annum rate from 10 to 12%. 


The Commercial Trust 
Jan. 31 paid a semi-annual dividend of 6% « 
capital 

-A new financial institution is to be established in Phila- 
delphia under the title of the Standard Trust. Company. 
According to the ‘‘Philadelphia Ledger,” the concern has 
acquired, and willoperate under the charter of the Baltimore 
Title & Trust Company, which, it is stated, has been inactive 
since it was granted in 1874. The new company will have 
a capital of $500,000 and surplus of $1,000,000 It will 
have its quarters at 713 Chestnut Street, having purchased 
the building for $200,000, opening for business on March 1. 


| The officials are Solomon K. Ford, President; Henry Cohen, 


Williams and H. M. 
and H. F. Aspinwall, Treasurer 


Rolston, Vice-Presidents; 


Edw. A. Schmidt has taken the place of Louis J. Bauer 
as President of the Northwestern National Bank of Phila- 
delphia, Mr. Bauer replacing Mr. Schmidt as Vice-President. 

The New Castle Savings & Trust Company of New Castle, 
Pa., was closed on the 9th inst. by Bank Examiner McClain. 
It is understood that the trouble was due to the fact that the 
institution loaned too freely. An examination, it is said, 
showed that its cash reserve was scarcely 4% of the total 
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deposits of $625,000, and the directors were unable to secure, 
in the time allotted by State Bank Commissioner Berkey, 
the sum of $150,000 which was necessary to enable the in- 
stitution to continue. The company had a capital of $300,- 
000. It holds bonds of the Washington County Coal Com- 
pany to the amount of $175,000. 

A new bank is to be organized in Scranton, Pa., with 
$200,000 capital, under the name of the Union National. 
The application was approved at Washington on the 5th inst. 

The National Safe Deposit Savings & Trust Company 
of Washington, D. C., has changed its name to the National 
Savings & Trust Company. In accordance with a resolution 
adopted by the institution’s stockholders on January 21, a 





bill authorizing the change was introduced in both branches | 
of Congress on January 23. The measure passed the Senate 
on the 25th and the House on January 28, and was signed | 
by the President on January 31. On February 4 the amended | 
certificate of incorporation was filed with the Comptroller of | 
the Currency and the Recorder of Deeds, as required by the 
Act. No change has been made in the executive staff, | 
which is as follows: Thomas R. Jones, President; E. Francis 
Riggs, Vice-President; William D. Hoover, Second Vice-| 
President and Trust Officer; George Howard, Treasurer; | 
Charles E. Nyman, Secretary, and Frank W. Stone, Assistant | 
Treasurer. The company has a capital of $1,000,000. 
—For January 26 1907 the {Mellon National Bank of | 
Pittsburgh, Pa., reports deposits of $31,014,429. This 
amount compares with $29,053,516 on April 6 1906 and | 
$28,045,588 a year ago, January 29 1906. Total resources | 





have risen since the last-named date from $35,531,927 to | 
$40,405,224. The bank’s capital stands at $4,000,000, and 
its surplus and undivided profits at $1,722,383. According | 
to a statement which the bank issued in connection with its | 
December report, in the matter of total clearances for 1906 | 
of the several members of the Pittsburgh Clearing House 
Association, the Mellon National ranks first, with a total 
of $507 378,246 

It is stated that the Homestead, Pa., banks have with- 
drawn from the Pittsburgh Clearing House and formed an | 
organization of their own under the name of the Homestead | 
Cearing House Association. The President is Louis Rott, | 
President of he First National Bank of Homestead. The | 
members are the First National, the Homestead National, | 
the Homestead Savings Bank & Trust Company, the Monon- | 
gahela Trust Company and the Hays National Bank of 
Hays Borough. 

The Chester County Trust Company of West Chester, 
Pa., after providing for its usual semi-annual distribution, 
added $10,000 to its surplus, making that item $70,000. The 
sum of $7,500 was also charged off as against the cost of the 
building. The institution was organized about six years ago 
and the amount of its trust funds, it is stated, now aggre- 
gates over half a million dollars. 

The First National Bank of Cleveland, Ohio, will begin 
the erection of a new banking structure the coming spring 
on the site of the Benedict Building, on Euclid Avenue. 
The bank recently concluded the purchase of the building, 
which adjoins its present premises, and will take possession 
on April 1. The property has a frontage of 72 feet, and is 
approximately 130 feet deep. Plans for the new building 
have not yet been formulated. 

-Russell A. Brown, Vice-President of the United Banking 
& Savings Company of Cleveland, died on the 11th inst. 

~The Day & Night Bank & Trust Company of Cincinnati 
has been incorporated with $300,000 capital in shares of $100. 
The banking hours of the proposed institution are to be 
from 7.30a.m.to1ll p.m. A commercial and savings bank 
business will be conducted. 

~The Liberty Banking & Savings Company of Cincinnati, 
organized in December, commenced business on the 9th inst. 
Its quarters are at the corner of Liberty Street and Freeman 
Avenue. The institution has a capital of $50,000. The 
officers are F. H. Ballman, President; J. G. Moorman and 
Walton Craig, Vice-Presidents; Nathan Longfellow, Secre- 
tary and Treasurer, and George Winter, Cashier. 

-Albert S. Rice has resigned as a Vice-President and 
director of the Merchants’ National Bank of Cincinnati. 





—A dividend of 10% was recently paid to the creditors 
of the First National Bank of Conneaut, Ohio. The bank 
closed its doors in December 1904. It is stated that this is 
the second dividend, one for 15% having been paid some 
months ago. 

—For the purpose of safeguarding their interests a ma- 
jority of the stockholders of the Union Trast Company of 
Indianapolis, Ind., have entered into an agreement by which 
the voting power of their stock is lodged in the hands of 
seven trustees for a period of ten years. The arrangement 
seeks to prevent any radical changes in the management or 
policy of the company. The trustees chosen are John H. 
Holliday, President; Charles H. Brownell, Volney T. Malott, 
Addison C. Harris, Samuel E. Rauh, Augustus L. Mason and 
Thomas C. Day. In case of the death or disqualification of 
any of these, the others are empowered to choose his suc- 
cessor. The trustees’ certificates are negotiable for sale or 
borrowing purposes just as are the original stock certificates. 

—The Fort Harrison National Bank is to be organized 
in Terre Haute, Ind., the Comptroller of the Currency having 
favorably passed upon the application to organize presented 
by Joshua Jump, Daniel H. Davis, Joseph C. Davis, George 
R. Wilson and John Cook. 

The consolidation arranged between the First National 
and Commercial National banks of Detroit, Mich., was ap- 
proved by the stockholders of the first-named institution on 
the 5th inst. The First National has increased its board 
from nine to twelve members, electing as new members Cyrus 
G. Lothrop, Thomas Neal and Edwin Ford. 

George C. Pierce has been elected a Vice-President of the 
Old National Bank of Grand Rapids, Mich. 

-It is now definitely announced that the Farwell Trust 
Company of Chicago will be organized early in April. As 
reported in a recent issue, the institution will succeed to the 
bond and loaning business of Granger Farwell & Co., making 
a specialty of bonds and collateral trust loans to railways, 


| gas companies and electric-light companies. The brokerage 


business of the firm will be continued by J. O. Hinkley, who 


| for many years has had charge of that branch. The trust 


company acquires the building occupied by Granger 
Farwell & Co., which will be known as the Farwell 
Trust Building. The capital will probably be $1,500,000, 
there is, however, a possibility of the amount having to be 
raised to $2,000,000 to meet the large demands for stock. 
There has been no public offering of the stock (which has 
been put out at $102 per share), it having been placed with 
the clients and friends of Farwell & Company. Granger 
Farwell will be President of the new institution, and Albert 
G. Lester, John Barry Sears and John J. Bryant Jr., for 
many years connected with Granger Farwell & Co., will also 
be officers. 

-Permission was lately granted to organize the Inter- 
national Trust & Savings Bank of Chicago, capital $200,000. 
Edwin C. Kingsbury, one of the incorporators of the pro- 
posed concern, several weeks ago took over the business of 
Dreblow & Co. This latter had been the name under which 
the Commonwealth Trust & Savings Bank had been operat- 
ing since notified, shortly after its opening in May 1906, 
that certain provisions of the Illinois banking law haa not 
been complied with. The proposed International Trust «& 
Savings Bank therefore will virtually be a reorganization of 
the Commonwealth. 

—The Farmers’ Loan & Trust Company of Sioux City, 
Iowa, has reduced its capital from $1,000,000 to $300,000. 
This was done, we are advised, because of the State law 
sanctioning double taxation. The capital had been increased 
to $1,000,000 in December 1903. 

~The proceedings of the twelfth annual convention of the 
Wisconsin Bankers’ Association have been issued in book 
form. The meeting was held at Milwaukee on July 12 and 
13 1906, and an item concerning it appeared in these columns 
July 21. ‘F. J. Carr, Cashier of the Bank of Hudson, is 
President of the Association. The Secretary is J. H. 
Puelicher, Cashier of the Marshall & Isley Bank, Milwaukee. 
At a meeting of the Executive Council on the 8th inst.it was 
decided to hold the 1907 session at Milwaukee. 

—On December 31 1906 the First National Bank of Mil- 
waukee reported deposits of $1 4,656,812, the amount having 
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risen from $11,882,456 on December 30 1905. Since the 
last-named date the bank has increased its surplus from 
$350,000 to $500,000 and its total resources from $14,715,- 
327 to $18,412,684. The capital is $2,000,000 and the un- 
divided profits $47,234. The decision of the District Court 
at Milwaukee in adjudging former Assistant Cashier Henry 
G. Goll guilty of misapplying funds of the First National 
was affirmed on January 2 by the United States Court of 
Chicago. The accused had been sentenced to 


Appeals at 
ten years’ imprisonment. 

S. Y. Hyde has disposed of his interest in the Batavian 
National Bank of La Crosse, Wis., and retired as its Vice- 
President. 

H. M. Frame was recently chosen to succeed Richard 
Weaver as Vice-President of the Waukesha National Bank 
of Waukesha, Wis. E. R. Estberg is Mr. Frame’s successor 
as Cashier 

Walter P. Fulkerson has recently been elected President 
of the First National Bank of Buchanan County, at St. Jo- 
Ford. 


election of J. T. 


seph, Mo., succeeding J. M. Other changes in the 


bank’s officers are the 
President, E. C. Hartwig as Cashier and W. F. 


Assistant 


Trenery as Vice- 
Maxwell as 
Cashier. 

The Bankers’ National Bank is the tithe of a new insti- 
tution about to be formed in Kansas City, Kan. 
is to be $250,000. ©. B. Hoffman and J. W. 
respectively President Vice-President of the 
Trust Company of Kansas City, 


and 
KKan., are interested in the 
McGrew, A. 


Gray, the last-named formerly 


movement, together with Henry H. Jennings, 


W.R. 


Cashier of the 


Berry and George B. 
American National Bank of Kansas City, Mo 

The Kansas Trust Company of Kansas City, Kan., or- 
ganized on Nov. 10 1906, began business Dec. 1. The cap- 
ital is $125,000, of which 75% has been paid in, the balance 
to be paid April 1 1907 
112%. PL.W. 
Bank ef Kansas City, is 


The stock is now selling around 


President of the new institution 
The other officers of the trust Fasen- 
and W. T. Maunder, 


Williams, Secretary and Treasurer. 


company are A. ©, 
myer Vice-Presidents, and 

The Comptroller of the Curreney has approved'‘an appli 
cation to organize the Central National Bank of Kansas City. 
Mo. The eapital is to be $200,000. J.D. Anderson, H. M 
Evans, Rees Turpin, David Thornton and R. H. Williams 
are the ineorporator 

The Bank of Covington, Ky., 
lately formed, is to begir on the 23d inst Its 
officers are John A. Downard, President; M. L. 
and John R. Bullock, Vice-Presidents, and J. C. 
Cashier. The bank has a capital of $100,000. 


Commercial National 


ha 
NUSLLCSS 


Brown, 


At the annual meeting of the stockholders of the Knox- 
ville Banking Company of 
it was unanimously voted 
$50,000 to $100,000 
will be completed about Mareh 1, by conversion of part of 
the surplus, 


We are informed that the 


the remainder to be proportioned among the 
present When the capital 
effective, the bank will have about $12,060 surplus. 


holders. increased becomes 
A. B. Mahan has become a Vice-President of the Citv 
National Bank of Knoxville, Tenn. 

—Stock of the Trades Union Savings Bank & Trust Com- 
pany of Memphis, Tenn., to the amount of 1,015 shares 
was sold at public auction on Jan. 19, in accordance 
with an order entered by the Chancellor in a suit of T. B. 


Caldwell, receiver of the defunct Realty Trust Company of | 
The | 


Memphis, against the President of the latter concern. 
suit was instituted by the receiver, who alleged that the 
President of the Realty Trust had used its funds to pur- 
chase the stock, the stock thus becoming the property of the 
Realty Trust Company and a part of its assets. The shares 
brought at auction $10,000. The authorized capital of the 
Trades Union Savings Bank, in shares of $25, is $50,000 
one-half of which is paid in. 

—J. A. Omberg, Vice-President of the Bank of Commerce 
& Trust Company of Memphis, Tenn., has been elected Presi- 
dent of the First National Bank of Memphis to succeed the 
late Charles W. Schulte. 


Knoxville, Tenn., January 8, | 


to increase the capital from | Woolwine continues as 


The capital | : 
Breidenthal. | of the bank, J. F. 
Banking | 
| Trimble as Vice-President of the 
| of Leadville, Colo. F. K. 


Kirkpatrick 





| 


Goebel, President of the Commercial National | 


The Broadway Bank & Trust Company of Nashville, 
Tenn., has applied for permission to increase its capital from 
$50,000 to $100,000 
last year. 


The company began business in July 


The advance made by the Citizens’ Bank of Norfolk, 
Va., since its organization in 1867 is shown in the table, 
arranged in ten-year periods, appended herewith: 


Surplus and 











Date. Projits. Deposits, 
Aug. 1 1867. $71,095 
July 1 1877 006 $28,934 $16,370 
July 1 1887 100,000 16,971 794,903 
July 1 1897 500 00U 175,049 1,127,623 
Jan. 26 1907 _ 300,000 301,512 2.446.108 
The bank’s latest statement reports total resources of 
$3,216,580. W. W. Moss is President and Tench F. Tilgh- 
man is Cashier. . 


We learn from the Atlanta ‘‘Constitution’’ that as a 
result of a resolution passed on January 8 by the directors 
of the Fourth National Bank of that city, the institution 
will increase its capital from $400,000 to $600,000. It is 
stated that although the books will not close until February 
20, the new stock has already been over-subscribed. The 
surplus and profits will also be increased $200,000 (or to 
$609,000) through the issuance of the additional 


which are to be sold at $200 each. 


shares, 

Former Cashier W. 8. Jones of the Merchants’ National 
Bank of Vicksburg, Miss., has been elected Vice-President 
Walker Jr. taking the 


Charlies Cavender has been 


cashiership. 

chosen to replace G. W, 
Carbonate National Bank 
Porter, 
the bank, J. 


heretofore Cashier, has 
Vice-President of R. C. Tyler 


in turn being elected Cashier. 


also become a 


Goodell as Cashier 
Car] T. 


H. D. Leonard has succeeded G. W 
of the American National Bank of Leadville, Colo. 
Washburn has become Assistant Cashier. 

—George B. Berger, formerly Cashier, has become a Vice- 
President of the Colorado National Bank of Denver, Colo. 


| William B. Berger has been chosen to the office of Cashier 


Lapier | 


Vice-President of the 
Okla., 


resigned to become 


L. W. Baxter was recently chosen 
National Bank of Commerce of Guthrie, 
i The latter 
of the Lucas County Bank of Guthrie, in 


to succeed 


Cochrum. President 


which he is under- 
stood to have secured an interest 

Alfred Coolidge as President of 
Wash., A 


A. F. MeClaine sueceeds 


With the resignation of 
the Traders’ National 


has been elected to the Presidency. 


Bank of = ul Kuhn 


Mr. Kuhn as Vice-President and Charles A. MeLean has 
| been chosen Assistant Cashier 

Stephen Appleby has been eh: Cash of the Pacific 

National Bank of Tacoma, Wash., in place of W. I. Bliven 

Mr. Appleby is succeeded by A. A. Miller as Assistant Cashier. 

R. I. Rogers has replaced W. {). Woolwine as Cashier 

of the National Bank of California at Los Angeles. Mr 


transaction | 








Vice-Preside: 


The Germania National Bank of San Franeisco, in which 
controlling interest has been held by ¢ Central ‘Trust 
Company of that city, is to be united with the latter. Action 


stockholders of 
bank has a capital 


to this effect was taken at a meeting of the 


the trust company on January 29. The 
of $300,000 and the trust 
$1,500,000. 
the Central Trust Company to succeed Frank J. Symmes, and 
W. A. Frederick, 


become a vice-president of the trust company. 


company paid-in capital of 


Charles F. Legee has been chosen President of 


Germania National, has 
O. A. Hale 


and Henry Brunner have also been chosen vice-presidents. 


President of the 


The other officers of the company are: B. G. Tognazzi, 
Cashier and Manager; F. F. Ouer and F. V. Pollmer, Assis- 
tant Cashiers, and Frank 8. Jacott, Trust Officer. 

—The plan to increase the capital of the Mercantile Trust 
Company of San Francisco from $1,000,000 to $2,000,000 
was ratified by the stockholders on the 6th inst. Mention 
of the proposed increase was made in this department 
December 29. The new stock will be issued to shareholders 


of record February 15 at $200 per share, 
fore April 3. 

—The stockholders of the People’s Bank of New Bruns- 
wick at Fredericton, N. B., adopted a resolution on January 
17 approving the sale of the institution’s business to the 
of Montreal. 


payable on or be- 


Bank The People’s Bank has a capital of 











al 
it 
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$180,000. Its shareholders are to receive, it is per pre 
$345 for their stock, to be paid for in eck of the Bank of 
Montreal. It is stated, however, that a sum equai to 
about $45 a share will be withheld until the adjustment of 
an account against the Fredericton Boom Company. The 
transfer will be completed in about two months. 

Authority to increase the capital of the Banque d’ Hoche- 
loga (Montreal) from $2,000,000 to $4,000,000 has been 
obtained from the treasury board of the institution. The 
directors have decided to issue $500,000 of the new stock 


(par $100) at 135. 





PURCHASE OF GOVERNMENT BONDS BY THE 
SECRETARY OF THE TREASURY. 

The following is the circular issued by Mr. Shaw, offering 
to purchase $25,000,000 4% bonds of 1907 at 101 flat: 
PUBLIC NOTICE RESPECTING THE PURCHASE OF 4s OF 1907. 

Treasury Department 
Office of the Secretary, 
Washington, February 11 1907. 

The Secretary of the Treasury hereby gives pubiic notice that he will 
purchase United States registered and coupon 4°% bonds of the Funded Loan 
of 1907 to an amount not exceeding $25,000,000, and will pay therefor 
101% flat. Holders of the bonds desiring to avail themselves of this op 
portunity to sell their bonds to the Government should forward them to 
the Secretary of the Treasury, Divisions of Loans and Currency. 

Registered bonds must be assigned in due form to the “Secretary of the 
Treasury for purchase,"’ and the assignments must be dated and witnessed 
by one of the officers indicated in the note printed on the back of the bonds. 
Where payment is to be made to any person other than the payee, the as 
signment should be to the ‘Secretary of the Treasury for purchase for ac 
count of --—-— —-—-— (here insert the name of the person to whom pay 


ment is to be made) .’ 
LESLIE M. SHAW, 
Secretary 
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(From our own correspondent.) 


London, Saturday, February 2 1907. 

The apprehensions entertained respecting the results of 
the fortnightly settlement which began on Monday morning 
and ended on Thursday night have proved to be quite ground- 
less. The best informed were always convinced that those 
apprehensions were grossly exaggerated, and the event shows 
that they were right. There is no doubt, of course, that 
there has been in recent months a good deal of rash specu- 





lation, more particularly in American securities of all kinds, | 


and that very many operators, by no means financially 
strong, took part in the speculation. It is therefore not 
unlikely that many of these weak operators have, as is al- 
leged, been unable to meet their differences, and that they 
plunged some of the brokers who gave them credit in more 
or less difficulty. So far; however, there has been only one 
small failure, which is of no practical account. It is rumored 
that one or two further failures may occur. At the same 
it is also rumored that friends are coming to the assistance 
of those involved. All the names mentioned, however, are 
of persons who hold little standing on the Stock Exchange. 
It is certain that no serious failure will occur. 

Further, it is also certain that the rumors respecting a 
house which does a large option business were grossly ex- 
aggerated, if not wilfully false. It is quite possible that, 


as alleged, the house did sell more options than was quite | 


wise. It is notorious that the fall in American securities of 
late has been heavy, and that conse quently the buyers of 
options no longer found it profitable to ‘call’ securities. 
It is therefore by no means improbable that the report is 
more or less well founded that the house in question found 
itself with an inconveniently large amount of stock which it 
had bought against the options it had sold, and that in liqui- 
dating this account it has suffered loss. But the house is 
wealthy and can well bear whatever losses it may have in- 
curred—indeed, will remain a wealthy house even if the 
losses reach the figures reported, which is hardly probable. 

When it became known early on Thursday that no serious 
failures were to be apprehended there was a general recovery 
in the market. Indeed, there was some recovery even on 
Wednesday, the best informed then perceiving that the re- 
ports which had caused alarm had no substantial basis. 
The improvement was more marked on Thursday, and it 
was strengthened by the recovery in New York later on the 
same day. 
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the Parks Boures is e enneatiy wotchine the course of events 
in London. If London becomes active there is a disposition 
in Paris to follow the lead. Indeed, already Paris has begun 
to buy in London on a moderate scale. It has been buying 
especially Russian bonds and South African mining shares. 
The French banks, moreover, have this week been increasing 
the balances they are employing in London.~ In Paris the 
disposition is to look with special favor upon British Govern- 
ment securities and South African mining shares, and the 
great Paris operators are only waiting for a lead from Lon- 
don to act vigorously in these two markets. 

In Berlin the Bourse is quiet, chiefly, no doubt, because of 
the setback in New York, Berlin being largely interested in 
American securities. Also, business is checked by the money 
stringency. It is hope »d that the Imperial Bank may see its 
Way soon to put down its rate of discount. But the hope 
that it will do so is not very strong. Meanwhile, the Imperial 
Bank is prevented from giving the accommodation which 
otherwise it could give by the necessity it is under to finance 
the Imperial Government. Always the German Govern- 
ment has to borrow. Usually it borrows in the month of 
April. But this year it is feared that its necessities are ex- 
ceptionally great, partly because of its immense expenditures 
on the navy and partly because, owing to the dissolution 
of the Reichst: 1g, it was not able to obtain the votes which it 
required. It is obvious that it will be late before it gets 
all thesmoney voted that it needs, and therefore it is feared 
that the Imperial Bank will have to continue financing the 
Government for an inconveniently long time. 

Owing to the Stock Exchange settlement and the end of 
the month, money this week has been in exceptionally strong 
demand and the open market has had to borrow immense 
sums from the Bank of England. Now that the settlement 
is over and that the banks are beginning to let out the money 
they called in at the end of the month, money will be very 
plentiful for a few days. But it will not long continue so, 
for the Bank of England has control of the open market. 
Moreover, a demand for gold bars for New York suddenly 
arose on Thursday. This has caused discount rates undoubt- 
edly to stiffen, and if it is followed by a further demand 
there may be a very considerable rise in rates. 

The India Council offered for tender on Wednesday 100 lacs 
of drafts, and the applications amounted to nearly 440 lacs, 
at prices ranging from 1s. 4 1-16d. to 1s. 4 5-32d. per rupee. 
Applicants for bills at 1s. 4 3-32d. and for telegraphic trans- 
fers at Is. 4 5-32d. per rupee were allotted about 27% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 











1907 1906 1905 1904. 1903. 
Jan. 30. Jan. 31. Feb. 1. Feb. 3. Feb, 4. 
£ £ £ £ E 
Circulation. ......- 27,858,405 8,165 28,125,290 28,575,995 
Puble deposita . 91121 793 421,161 6,784,492 9,410,108 
ae Se posits a 42,2 »,606 540,571 42, 916,168 40 301, 312 
Governm't securities 15,458,516 08,041 4,361 
Other securities _. 29,240,178 5,471,399 2 5,421 
Reserve notes&coin 24,841,091 8,130 26,402,665 23 ‘031 410 





5,510,830 33,606,700 34,66 +403 


Coin&bull.,both dep 34,249,496 
Prop. reserve to lia- 


bilities......p. ¢. 48 5-16 42, H254 ys 18 11°16 
Bank rate =}. 6. 5 4 1 
Consols, 214 p. c- 87 90% SS 0-16 SS 93 
Silver .._. 31 5-16d 30 3-16d. 27 15-1tid 245<¢d 2174d. 


Clear.-house returns 216,570,000 289,938,000 300,! 588,000 242,643,000 251,570,000 


The rates for money have been as follows: 


Feb. 1. Jan, 25 Jan. 18. Jan. 12. 
Bank of England rate in) 5 5 6 
Open Market rate 
sank bills—3 months 454 @4% 4°4 444 @47% 5 
4 months 4% @4'4 415 4% 47% 
6 months 44 @4% 414 @4%& 434 @4'y 4's @4% 
Trade bills—-3 months 5 5 @D'4 5@5% 5@M5s 
4 months. 5 5@5'4 5@5'4 44 @S'e 
Interest allowed for deposits— 
By joint-stock banks -- --..- 3 3% 3 4 
By discount houses: 
At call ae 314 3 3h 44 
7 to 14 days. --_. ~ 3% 334 334 45 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





Feb. 2. Jan. 26. Jan. 19. Jan. 12. 
Rates o} Bank Open Bank Open Bank Open Rank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
| Paris 3 3 $ 3 3 3 3 3 
Berlin 6 13% 6 4% 7 5 7 
Hamburg 6 134 6 435 7 5 7 
Frankfort 6 4% 6 4% 7 5 7 
Amsterdam 5 4% 5 4% 5 4% 5 
Brussels 4 3% 4 3% 4 3% 4 
Vienna 4% 45-16 4% 4% 4y 4% thy 
St. Petersburg 7's nom 7 74 nom. 7% nom. 7% 
Madrid A 4\4 4% 4% 46 4% 4'2 4% 
Copenhagen ani 6 6 6 6 6 6 6 


In Paris business has been somewhat checked by the ex- | 


tent of the speculation which has developed, especially 
by the somewhat wild speculation in Rio Tinto and 
De Beers shares. The prices now touched by these 
shares are unprecedented, and the more cautious people are 
beginning to look with distrust upon a movement which, 
even if it is justified by intrinsic merits, is carrying prices too 
far and too rapidly. The warning given by the Bank of 
France in raising its rate for advances has made the more 
prudent people pause, while there is a distinct rise in the 
carrying-overrates. Thebanks at the liquidation which began 
yesterday morning are charging from 5 to 514%, and inside 
the House of course‘rates are much stiffer." In consequence 





Messrs. Pixley & Abell write, as follows under date of 
January 31: 

GOLD.—Since our last issue there have been no orders in the open market, ex- 
cept for India, and the Bank has again secured the bulk of the arrivals, which amount 
to over a million. Up to to-day the actual figures are £631,000 bought, chiefly in 
bars, and £105,000 withdrawn for South America. Next week we expect £291,000 
from the Cape. Arrivals—Cape, £995,000; Australia, £143,000; West Indies, peer - 
000: total, £1,153,000. Shipments—Bombay, £126,250: Calcutta, £25,000 
Colombo , £2,500; total, £153,750. 


SILVER.—Prices have moved irregularly during the past week. After rising to 
31 11-16d. on the 26th inst. we fell steadily until 31 5-16d. was quoted yesterday. 
To-day, however, we have risen 3-16d. to 314d. The Indian Bazaars have bought 
moderately, but there has also been some forward selling by India and China. The 
Indian rate is Rs. 79% per 100 Tolahs. Forward is }«d. overcash. Arrivais—New 
sua £295,000; West Indies, £12,000; total, £307,000. Shipments—Calcutta, 

£50,000; Straits (coin), £76,300; total, £126 300. 

MEXICAN DOLLARS.—A few more parcels have been disposed of at their melt- 
ing value. Arrivals—New York, £30,900. Shipments—Bombay, £30,000; Cal- 
cutta, £20,000; total, £50,000 
































































372 





THE CHRON ICLE. 


[ VOL, LXXXIv. 














The quote itions for bullion are re ported as follow s: 


GOLD Jan. 31. Jan, 24. SILVER. Jan. 31. Jan, 24 
London Standard 8. s. d London Standard d d. 
Bar gold, fine, oz. 77 9 77 9 | Barsilver, fine, oz 31% 31% 
U. 8. gold, oz 76 4 76 4 “ 2 mo. delivery, 02.315 31% 
German gold coin, oz 76 4 76 4 Cake silver, 0z : 34% 
French gold coin, oz 76 4 76 4 Mexican dollars nom. nom. 
Japanese yen, oz. 76 4 76 4 


The followmg shows the imports of cereal produce into 
the United Kingdom during the season to date compared 


with previous seasons: 


IMPORTS 
1906-07 1903-04. 
35,206 38, 677. 761 
7.3 4 


Twenty-two week 


1905-06. 
Imports of wheat 5,760,300 


1904-05. 
44 3,100 







Barley 1: : 

Oats 5 043. 600 on 

Peas 970,020 1 005,5 

Beans 2 39, 51,86 

Indian corn 18,866,500 19, 092 2,500 9 
Flour 6,949,000 5,101,920 10. 503. 924 





Supplies available for consumption (exclusive of stock on 

September 1) 

1903-04. 

38,677,761 
24 





1904-05. 
44,143,100 
5,101,920 


1906-07 
ewt. 35,209,800 
6,296,700 
12,932,848 17 


1905-06. 
35,760,300 
949 000 





Wheat imported 
Amports of flour 








Sales of home-grown 004,052 7.900.829 
Total 54,439,348 57,145,849 
Average price wheat, week 268. 2d 7¢ 30s. 6d. 
Average price, season 26s. 3d 27s. lid. 30s. 3d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week 1906 
Wheat ars. 2,005,000 1,805,000 2,130,000 
Flour, equal t qrs 000 185,000 285,000 
Maize --qrs. 595,000 640,000 660,000 $50,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London 














Week ending Feb. 15 Sat Mon. Tues Wed Thurs. Fri. 
Silver, per oz d_ 31 13-16 31% 31 18-16 31 13-16 317% 31 15-16 
Consols, new. 244 per cents S6 1: 16 86% 86% 86 13-16 867% 86% 

For account S6 15-16 S87 j 
French Rentes (in Par.)__fr 95.35 95.42% 
Russian Imperial 4s 78 
Amalgamated Copper Co 118s 
» Anaconda Mining Co 15%% 

Atchison Topeka & Santa Fe 107% 
“ad 
* & Ohio 120 
Preferred 
Canadian Pacific 188! 
apeake & Ohio 525% 
0 Great Western 
Chicago Milw. & St. Pau! 
Denver & Rio Grande, com 

Preferred 
Erie, common 37! 

ist preferred 

2d preferred 
Tilinois Central 
Louisville & Nashvil 
Mexican Centr 
Missouri Kan. & Tex., com 45 

Preferred 
National RR. of Mex ss) 

New York Central & Hud R 133! 135 
N. Y. Ontario & Western 46', 
Norfolk & Western, com So 

Preferred SS 
Northern Pacific 
@ Pennsylvania 675s OShs 
a Reading C O44, 64by 

a First preferred ily 

a Second preferred dibs 
Rock Island Co 
Southern Pacific 9775 98h 
Southern Ry., com 281 

Preferred 90 
Union Pacific, com 180 1805, 

Preferred 95 
. S. Steel Corp., com 47% 473 

Preferred 110%, 
Wabash 17 

Preferred 35 

734 





Debenture B's 


a Price per share. 0£ sterling. 





Comrr exvcialand Misce ilaneous Hews 


Columbia Trust Co. (New York).—Owing to several errors 
in this company’s statement as given in last week’s ‘“‘Chroni- 
cle ,’’ we publish the corrected figures as below. The small- 
ness of some of the items Jan. 1 
the company did not begin business until Dec. 4 1905. 








Resources Jan. 1 ‘07. Jan. 1 ‘06. 
Bonds and morteaces $28,025 
Stock and bond Investments (book value) 1,000 000 
Loaned on collaterals 3,288,400 
Other loans 
Overdrafts 
rust companies, banks, bankers and brokers 
Due from approved reserve depositories 345,863 
Specie 1,316 
Legal tender notes and bills of national banks 200 572 
Other assets 18,626 
Total $4,854,727 
LAabilities 
Capital stock $1,000, 000 31.000 000 
Surplus fund and undivided protits (book value) a. 1,024,810 
Deposits subject to check 4, 2,464,919 
Certificates of deposit 254,724 
Amount due trust companies 75,942 
Amount due banks and bankers 28.050 
Amount due as executor, administrator, &c 3,700 


Deposits otherwise 
Other liabilities 


preferred 





Total 





Supplementary ne 
‘Total amount of profits durin: year $38,771 
Interest credited depositors, same period 6,362 
Expenses of institution, same period 5,522 
Amount of maces « on which Interest is allowed 2,754,670 
Rate of interest _- ren 2.879% 














1906 is due tothe fact that | 








DIVIDENDS. 

We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, But the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 

Dividends announced this week are printed in italics. 






































Per When Books Closed. 
Name of Company. Cent. Payable Days Inclusive. 
Railroads (Steam) 
Alabama Great Southern, prejerred “A” 3 Feb. 10 to Feb. 28 
Baltimore & Ohio, common-.-.......--- 3 Feb. 14 to Feb. 28 
Preferred .......--c-cccee--ceeee- 2 Feb. 14 to Feb. 28 
Boston & Maine, common (quar.) 1% Holders oj rec. Mch. | 
Preferred = 3 Holders of rec. Feb. 15 
Canadian Pacijic, common 3 Mch. 2 7) Apr. 2 
Common, extra ly , 25Mch. 2 to Apr. 2 
Preferred - 2 Apr. 2tMch. 2 to Apr. 2 
Chestnut Hill (quar.) 1% |Mch. 4)}Feb. 21 to Mech. 3 
Chicago Great Western, preferred “* 243 |Apr 1)Mch. 10 te 4dpr. 1} 
Chicago & North Western, nl on 2 April ljHolders of rec. Feb. 2 
Chic. St. P. Minn. & O., com. and pref 3% ‘Feb. 20filolders of rec. Feb. 6 
Cin., New Orl. & Texas Pac., pref. (quar.) 1% | Mech. Feb. 17 wo Feb. 28 
Cleve. Cin. Chic. & St. Louis,common..' 2 Mch. -Jjtlolders of rec. Feb. 1 
Cleveland & Pittsb. orig. guar. (quar.) 1% |Mch.  1Ij}Holders of rec. Feb. 9 
Special guarantee (quar.)- 1 Mch. liHolders of rec. Feb. 9 
Colorado & Southern, jirst prejerred. 2 Apr. 1 
Second preferred 2 Apr. 1 
Delaware & Bound Brook (quar.) 2 Feb. 20§Holdcrs of rec. Feb. 16 
Delaware & Hudson (quar.)----------- 24%b/Mch. l5jtlolders of rec. Feb. 23 
Erie, 1st preferred = Feb. 28}Feb. 1 to Feb. 28 
Second proferred.................- 2 April 9jMch. 13 to April 9 
Ft. Worth & Denver City. stamped stock 4 Feb. 21}F eb. 12 to Feb. 24 
North Pennsylvania (quar.) 2 Feb. 25\Feb. 14 a Feb. 19 
NG Bcc cckensmesecoquasne 3% |Mch. 1} Feb. to Feb. 20 
New York Chic. & St. Louis, first pref... 5 Mech. 1l}llolders of rec. Feb 1 
SOE IRIE nn ccceeccceceacées 4 Mech 1jHolders of rec. Feb 1 
New York & Harlem, com. and pref 2 April ljHolders of rec. Mech. 15 
Phila. Germantown & Norristown (quar.) 3 Mech. 4{Feb. 21 to Mch. 3 
Reading, Ist preferred. -.-...-.----- 2 Meh Q9{Holders of rec. Feb. 20 
Southern Pacific Co., common (! 2) 2% ipr 1 a 
Union Pacific, common 5 ipr Mech. 9 to Mech. 31 
Preferred 2 ipr 1jMch. 9 to Meh. 31 
Street Railways. 
Chattanooga Railways, prejerred (quar.) 1% Mch ljHolders of rec. Feb. 18 
Columbus (O.) Railway, com. (quar.) 144 |Mch 1{Holders of rec. Feb. 14 
Galveston Electric Co.. preferred 3 Meh. 1}Holders of rec. Feb. 
GeorgiaRy.&Elec. (Atlanta) .com.(quar.) 1% |Feb. 20jFeb. 16 to Feb. 20 
Grand Rapids Railway, common (quar.) 1 Mech. 1}Holders of rec. Feb. 15 
Kansas City Ry. & Light, pre]. (quar.) 14 VUch. 1iFeb. 19 to Mech 1 
Met. West Side Elev. (Chic.) .pref.(quar. % |Meh. 30})Mech. 22 to April 4 
Philadelphia Company, preferred 2% |Mch. 1}Holders of rec. Feb. © 
Terre Haute (Ind.) Trac. & Light, pref 3 Mech ljHolders of rec. Feb. 1 
Whatcom Co. (Wash.) Ry. & Lt., pref 3 Mech 1; Holders of ree. Feb. 1 
Miscellaneous. 
Adams Express. extra 2 Uch Feb. V4 
Amalgamated Copper (quar.).-.....--- 1% | Yeb. Feb. 10 
sna ciai a a ensrar ai tre a mencneise % | Feb. Feb. 10 
American Chicle, common (monthly) _ 1 Feb. Feb. 20 
American Coal 5 Vch Mech. 1 
Special 25 Uch Mech. 1 
American Erprcss 3 ipr. Meh. 16 
American Locomotive, common (quar.) 1% «Feb. ti Feb, 25 
American Radiator, common (quar.) 1 Meh. 3¢ Mch. 30 
Common, extra 2 Veh. 36 jMch 24 wo Mech. 30 
Amer. Seeding Machine, com (quar.) 1 April 1;)Holders of ree. Mch. 31 
American Smelters Sec.. pref 1° (quar.) 1! VUch Weed. 16 to Mech ; 
Prejerred “B’ (quar.) (No. 7) 144 |Mch 1}Feb. 2 to Mch. % 
American Tobacco, common (quar.) 2% |Mech. 1j/Feb. 16 to Meh. 13 
American Writing Paper. preferred _ -- . 1 Holders of rec. Mch.15a 
Ba-ney & Smith Car, common (quar.) 1 Mech. 5 to Mech. 15 
Preferred (quar.) 2 Feb. 19 wo Mech. 1 
Borden's Condensed Milk, common 1 iF eb 6 we Feb. 15 
Butte Coalition Mining Ade Pib. 22 lo Mech 
Kuitterick Company (quar.) 1 Feb. 16 to Mch. 1 
Central Fire Works, common... -.-.-.--~- My Feb. 19 to Mch. 1 
| Preferred Bu feb. 19 to Mch. 1 
(E.1.)duPont deNem’ TsPow., com. (quar) 1%4 a Ee * 
Diamond Match (quar.) 2% Vich. 6 to Mech. 15 
Easiman Kod tk Co. of N. J... com. (quar.) 2% Uch. 1 to Mech. 15 
Preferred (quar.) I's Weh 1 to Mech. 15 
General Chemical, common 2 Feb. 24 to Mch. 4 
Greene Consol. Copper (bi-mthly) (No. 21 4 Mech. 1 w Mch. 10 
Independent Brew. (Pitts.), pref. (quar.) 1% 7). 1G to Feb. 24 
International Silver, preferred (extra) 1 Feb. 17 to Meh 1 
Kings Co. Electric Light & Power (quar.) 2 wh, 20 to Frh. 2s 
Milwaukee & Chicago Breweries, Ltd, 3% Feb. 15 to Feb" 
National Biscuit. common (quar.) 14 Mech. 29 fo ip’. 
Common, extra 1 Uch. 29 wo Apr , 
Preferred (quar.) 134 Web. 15 we Feb. 28 
National Lead, vreferred (quar.) (No. 61) 144 Fob. 26 w Mech. 15 
Niles-Bement-Pond, common Lhe Meh. 15 to Mech. 20 
North American (quar.) 14% folders of ree. Feb.15a 
People’s Gas Licht & Coke (quar igs 1% ‘eb. 16 to Feb, 25 
Pittsbureh Brewing. common (quar.) 14 Feb. 13 to Feb. 20 
Preferred (quar.)_- ie 1% "eb. 13 to Feb. 20 
Pressed Steet Car. pref. (quar.) (No. 32) 1% ‘eh by two Feb. 26 
Quaker Oats, common (quar.) lM folders of rece. Apr 5 
Common, crtra ly lolders of rec. Apr. 5 
Preferred (quar.\ Whe folders of ree. Feb. 18 
Ouincy Mining (quar.) (No, 79) $4.50 eb. 2 to Mch. 11 
Railwau Fauip. Corn. (mthin.) (No. 105) 1's 
Republic Iron & Steel, preferred (quar.) - %4 
Preferred (extra) 2d 
Rubber Goods Mfg., pref. (quar.)(No.32) 1% “Molders of rec. Meh. & 
Sloss-Sheflield Steel & Iron, common 1% ‘eb. 20 to Mech. 1 
Standard Oil (quar.) $15 Yolders of rec. Feh. 20 
United Cigar Mfrs., pref. (quar.) (No.3) 1% ‘eb. 19 _ to Mch. 3 
U.S. Cast [ron P. & Fdy., com. (quar.) 
GOB, BH. cassccescscce 1 Meh. feb. 9 to Feb. 28 
Preferred (quar.) (No. 25) 1% Meh. I}'eb. 9 to Feb. 28 
| U.S. Reduction & Refining. pref. (quar.) 1'%4 |Apr. 1h fch. 21 io Apr 1 
U.S. Steel Corp..com. (quar.) (No. 13). 16 Mech. 30)Mch. 16 to April 15 
Preferred (quar.) (No. 23).......... 1% Feb. 28}feb. 7 to Feb. 28 


| terly 








~ b Nine per cent declared for year, payable in quar- 
e Also 14% declared 


a Transfer books not closed. 
installments. dOn account of deferred payments. 
June 20. 


payable 


Auction Seine. ae aaa other securities the following, not 


| regularly dealt in at the Board, were recently sold at auction: 


Adrian H. Muller 
Stocks. 
6 Title Guar. & Trust Co 
41 Lincoln Trust Co_ 


By Messrs. & Son: 


? Stocks. 
572 150 a Diamond & Gold 
loration Co_- $45 


390 
of Bklyn_315 


10 People’s Tr. Co. 25 The | Sidenbel Construction 
19 Corn Exchange Bank - -304 Cl eae: $525 lot 
90 Le Compte Dusel & Good- Bonds. 
oe, Incorporated . -.-- . $5,000 apie” oe. Stee! Foundries 
2,000 Dona Louisa Copper & G. . Ist 6s, 1935 . 965% 


Co., $5 each, 10c. per share 
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The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 9- 
It should be distinctly understood that as to all items except | 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 


Banks Captal, | Surplus. Loans. Specie. Legals. 


Deposits. a Re- 
’ 


rve 



















00s Omitted 
wane EE 
3 so 

Bank of N. Y.., 2,000.0) 912,2 | 
Manhattan Co_} 2,050.0) a7 | 
Merchants 2,000,0) 8 
Mechanics’ ii i 6 
America 1,500,0! fi] 
Phenix 1,000 ,0) 16.6 
City 25,000,0} 21,629,3 
Chemical 300.0} 7,999.5 
Merchants 600,0} 499.5 
Gallatin 1,000,0; 2,390,4 
Butch .&Drove. 300.0) 153.8 
Mech. & Traders’ 700,0} 386,9 
Greenwich 500,0 646,9 | 
Amer. Exch 5,000.0) ’ 4 


25,000.0 
3,000,0 


Commerce 
Mercantile 


Pacific 500.0 
( oe 450.0 
People 200,0 
North Ame rica 2,000.0 
Hanover 3,000.0 | 
Citizens’ Cent 2,550.0 | 
Nassau 500.0 
Market & Fult’p 1,000,0 
Metropolitan 2,000.0 
Corn Exchange 3,000.0 
Oriental 750.0 
imp. & Trader 1.5000 
Park 3.000.0 
er 250.0 





‘ounty 
German-Amer 
Chase 

Fifth Avenue 
German Exch 
Germania 
Lincoln 
Garfield 

Fifth 
Metropolis 
West Side 
Seaboard 
Ist Nat 
Liberty 
N.Y. Prod. Ex 
New Amster... 
Astor 
State 


Bklyn 





765 6 
564.0 


,0 158,484,0 





0 








1099,356.4 190,382,1 7 5 25.5 


Totals --/ 123, 
$15,478,300. 


The 


a Total of United States deposits included, 


Reports of Non-Member Banks. 


following is the 

















statement of condition of the non-member banks for the | 
week ending Feb. 9 1907, based on average daily results. 
We omit two ciphers (00) in all cases. 
| 
Legal Deposit with 
Loans Tender 
Banks Capi- Sur- and Specie and Clear- Other Net 
plus Invest- Bank ing Banks. Deposits. | 
ments Notes. Agent &c | 

N. Y. City 
Boroughs 0] 

Man.&brz $ $ s s | 
Wash. H'g'ts 100.0 168.58 Ss: 
Century 200,0 152,6 4 
Chelsea Exch 100,0 9S,S | 
Colonial 100,0 405,4 2 | 
Columbia 300,0' 436,7 0 | 
Consol. Nat_ 1,090,0, 1,108,2 
Fidelity 200,0 148,4 
14th Street 500,0) 168, 1 
Hamilton 200,0; 225 
Jefferson 500,0 
Mt. Morris 250,0 
Mutual 200,0 j 
19th Ward 200.0 
Plaza 100,0 
Riverside 100,0 
12th Ward 200,0 
23d Ward 109,0 
Union Exch 750.0 : | 
Yorkville 1000) 68,0 
Coal&I .Nat 500,0 60,0 ¢ | 
34th St. Nat 200.0 y , 120.0 1,459.3 | 
Batt. Pk.Nat 200,0 119.2 2 720,3 










Borough o] 


Brooklyn : | 


















Borough 150,0 F 116,3 
Broadway 408 5; 5 
Brooklyn 164,0; 56, 
Mfrs.’ Nat 70:0 9, | 
Mechanics a 943.8 1,249, | 
Nassau Nat 918,2 d | 
Nat. City 614,3 1,507, | 
North Side 209,1 2. 95. S519 | 
Union - 1,000.0) 1,077,1 1,518,0, 2,111.0 13,818,0 | | 
Jersey City. | 
First Nat 100.0) 1 293.1) 1, 5,142.4 | 
Hud.Co. Nat 250.0 79.4 2,401,7 | 
Third Nat 5 2,090,6 | 
Hoboken. | 
First Nat. _. 1,913,4 
Second Nat 1, 
Total Feb. 9 d “ 9. y 142557. 1 | 
Total Feb. 2 { 3,13 5,855,0 7, 6 ° y ,0 142147,4 
otal Jan. 26; 0) 15 3, 131682,2, 5,864,4 7,478, 3, ; 6.372. 3 141015,4 | 
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"New York City, E Boston and Philadelphia B Banks. —Below is 
a summary of the weekly returns of the Cle: iring-House banks 
of New York C ity, Boston and Philadelphia. ‘The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 


Capital 
and | 
| Surplus. 


Banks Loans. Specie. | Legais. | Deposits. a| fon Cieaniagse 


tion | 
| 


$ 








New York, $ $ $ 
7 1008,922,4|53.690.9|2,223,955.2 
1042 ,434,4,53,631.9/2,181,845,2 


| $ $ 3 
Jan. 12.- iby 214,0) tet 808. z pA 601.6 \Se.a5 : 
- 19 












t 1067 O11. 6 83.701.7 

F 2..|2 ¢ 800 3 107 8$5.4/2.112.005.5 
Feb. 9__|281 934, ,0| 1099 356.4 190.382. 1/79. 354,4/1065,562,5/53, 334, §)1,940, 536. 1 
Boston, | 
Jan 19..| 43 680,0| 183,389,0, 16.881 .0| 5.972, 0} 228,918,0; § 3.477,0; 235. sn 
Jan. 26..| 43.680,0) 184,705,0, 18,561 ‘ol 5,527.0] 218.801.0! 8.454,0| 179.246,7 
Feb. 2..| 43.680.0! 187,810.0, 18.935.0| 4,922.0 218.426,0) 8,479.0; 172,152.3 
Feb. 9 43,680.0) 187,751.0, 18,069,0) 1,0) 216,348,0, 8,461,0, 169,783,9' 

Phila. | | j tee 
Jan. 19..) 51,165,0; 218.774,0 59,008,0 246,851,0,13,955,0, 150,332.2 
Jan. 26 51,165,0) 219,085,0 59.776,0 253%,041,0'13,.912,0) 144,000,6 
Feb. 2..| 51,165,0) 2: 58.462.0 283.245,0/13,914,0) 155,602, 
Feb. 9.-) 51,165,0 55,056,0] 245,663,0)13,868,0) 132,656,0° 





a Including for Boston and Phil: udelphia the igem “due to other b: unks”’ jand allée’ 
Government deposits. For Boston these Government deposits amounted on Feb. 9 
to $3,994,000; on Feb. 2 to $4,392,000 

Imports and Exports feo the Week.—The following! are 
the imports at New York for the week ending Feb. 9; also 
totals since the beginning of the first week in January: jj8.-, 





FOREIGN IMPORTS AT NEW YORK 


1907. 


1906. 


For week. 
Dry ¢ so0ds Set Sith te atashoscel 
General Merchandise 





$13 3,865,759 





Total — 
Since January 1. 
$19,515,472 


6S,.954,129 


$16,996,807 
53,859,293 





$21,779,958 
61,950,601 
$70,856,100 


$83,730,559 499,601 


$98,505,485 


Total 6 weeks _- $58 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 9 and from Jan. 1 to date: 


EXPORTS FROM NEW 


THE 


YORK FOR WEEK 


1907. 


For the week_- 


~ $14,109,756 
Previously reported_ 


60,420,402 





Total 6 weeks_. 4.530,158 $77.35 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 9 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports 
Gold. eae tins . 
Week. (Since Jan. 1 Week Sinee ¢ Jan. i 
Great Britain. “ . ° $365 
= rance 
Germany i ‘ 
West Indies - $43,500 $321,175 $700 66,712 
Mexico _ — 1,680 
| South America ___. 1,052,910 74,984 
All other countries 2.474 






$43.8 





Total 1907 -- 00 O85) 9.535 
Total 1906 os 5 417 
Total 1905 e- 3,648,982 63,422 


| Silver. 
Great Britain -- $533,877) $3,377,661 $1,022 
a Datei a ‘a ign 
Germany es Reidial. ie ae ice 
West Indies. ___- on 7 Ss eae 11,589 5,773 
Mexico .._- ‘ i » ‘ $17,302 133,826 
South America . 412 189.077 
All other countries i RE TR 2,056 2,05 





$3,389 





Total 1907 S77 $19,770 





Total 1906 : =. 1,452'845  80068:114,  94,667/ 327/415 
Total 1905-- --| 624,980 4,119,243 41,120 96,664 
Of the above imports for the week in 1907, $810 
| were American gold coin and $1,902 American silver coin. 


Of the exports during the same time $43,500 were American 
were American silver coin. 





Banking and Financial 





We shall be pleased to mail investors copies of our 10-page| 
jcircular describing 57 Short-Term Notes and Collateral 
| frast Bonds, 


| Spencer Trask & Co, 


| Branch Office, Albany, N.Y. William and Pine Sts., New York. 





MOFFAT & WHITE 
Members New York Stock Exchange. 
56 NASSAU STREET. HANOVER BANK BUILDING 
Deulers in Investment Securities, 


COMMISS.ON ORDERS EXEVUTED FOR CASH ONLY 



























































































































































































































THE CHRONICLE. 


[ VoL, LXXXIy. 











Wauhers’ Gazette. 


For Dividend see page 372. 


Wall Street, F riday Night, Feb. ‘15 > 1907. 


The Money Market and Financial Situation.—The history 
of this week’s operations at the Stock Exchange contains 


little of interest to those not direct participants therein 
The market has been alternately strong and weak, with small | 
apparent reason r either condition; and, while prices have 
fluctuated 1 videly in several cases, their moveineiit 
has not attracted much attention. 

Nothing new has occurred to change a sentiment, 





foreign exchange rates have been even lower than 
or shipment 


Althoug 


lfist week. no gold has been reported engaged f 


from the other side. Evidently our bankers agree with 
Lond bankers that for the moment at least the foreign 
supply of gold shall not be disturbed Moreover, the loeal 


money market is not in special need of funds. Call lean 
rates have ruled higher than recently, but rates for time loans 
ure easier and the supply of funds in this department 
umple. 

The possibility of new currency legislation during the 
current session of Congress continues to be a matter of inter- 
est which is freely discussed in financial circles. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2!. to 6%. ‘To-day’s rates on call were 
5@6%. Prime commercial paper quoted at 53¢@6'4°% 
for endorsements and 534@614% for best single names 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £91,590, the percentage 
of reserve to liabilities was 50.29, against 49.66 last week 

The discount rate remains as fixed Jan. 17 at 5°% The 
Bank of France shows a decrease of 3,525,000 franes in gold 
und 1,600,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 





Difjcrences 
1907 jrom 1906 1905 
Feb. , pus week eh. 0 Feb. 11 
s « s 
(pital 123.450.000 11t.472.700 115.972,700 
Surplus 158.484.0000 144.961.1100 135.951.400 
Loans and discounts 1.099.356.4060) [ne 1.518.900) 1 061.997 200) 1 142,106 100 
Circulation 53..334.800) ine 149,400 51.449.800 + 
Net deposit 21065,562. 500) 1 11.157,.200) 6.060.950 900) 1 20! 3 
Speci 190,382 .100)| Dec 7.418.200 190,894,500 22,571 .000 
temde 79 .354.400) Dee 4.659.400 SO0.286,.800 89 209.000 
Reset ! 29 .736,500 Dee 2.077 .600 7TL.ASL.300 311.780 000 
> dep 266,390,625 Dee 3 780.375 265 237.725 00.743 075 
s ! t45.8575 Dew b.2S8 BOS b.43.575 11.056.925 








@ 315.475.3500 United States deposits included, against $16.584.300 lust week and 
$8.573.100 the corresponding week in 1906 Vi these United Stites deposits 
eliminated, the surplus reserve would be $7,.215.450 on Feb. 0 and $1 


730.175 on 
Feb. 2 
Voi Returns of separate banks appear on the preceding page 


Foreign Exchange. —The market was active and lower | 
this week, though with comparatively narrow fluctuations; | 


it was chiefly influenced by offerings against stocks bought 


for London account Gold arrivals from London, $486,650, 
and from Paris, $45,006. 
Po-day’s (Friday’s) nominal rates for sterling exchange | 


were 4.8116@4 82 for sixty day and 4 85!4@4 86 for sight 
To-day’s (Friday's) actual rates for sterling exchange were 
1 SOS50(@4 8060 for long, 4 S450@ 4 8460 for short and 4 8520 
(44 8530 for eables. Commercial on banks 4 80@4 Sate | 
and,documents for payment 4 79!4@4 8034. Cotton for 
payment 4 79lg@4 79%%, cotton for accept: mee 480@4 w010 | 
ind grain for payment 4 805g@4 8034 

To-day’s (Fridav’s) actual rates lee Paris bankers’ frances 
were 5 23'44@5 22M%e for long and 5 2054h@5 205¢a for 
short Germany cain? marks were 93 13-16@93% for 
long and 9414@94 9-16d for short. Amsterdam bankers’ 
guilders were 39 96@39 98 for short. 

Exchange at Paris on London to-day 25f. 25'c.; week’s 
range 25f. 27c. high and 25f. 25c. low. 

The week’s range for exchange rates follows: 





Long) ———-— ———-——Short ~ Cables———— 
Sterling, Actual 
High 4 S065 @4 S075 4 8465 @4 S475 14 8530 @4 8540 
Low 4 8035 m4 S040 4 8450 @4 8455 48520 @4 8530 
Paris Bankers’ Francs 
Hig! 5 23 ‘ga 5 We gh a5 20%a 
Low “ 5 21% @5 205,a 
tre U7 
Higl 94 @ 949-16 
Low 94% @ 947-16 
41> 
Hig! 39 15-16 @4o0 
Low a 139 96 @39 9S 
less: @ 1-160f 1 d 1-32 of 1¢ h 3-32 of 1% 
Plu k 1-16 0f 1% r 1-32 of 1% 4 3-32 of 1% 


The following were the rates for domestic exchange on 


New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling, 75¢. per $1,000 pre- 
mitn Charleston selling, $1) premium New Orleans 
bank, 75e. per $1,000 discount; commercial, $1 per $1,000 
discount. Chicago, par St. Louis, par @ 15e. per $1,000 
premium. San Francisco, 50¢. per $1,000 premium 


State and Railroad Bonds.-—Sales of State bonds at the 
Board $10,000 Virginia 6s deferred trust receipts at 20 

rhe market for railway and industrial bonds has been 
exceptionally dull and narrow Only a few issues have been 


relatively active, and a less number have recorded a not: 





worthy change in prices. Among the former are Atchison, 
Northern Pae:fie, Union Pacific and United States Steel issues, 

Consolidated Gas debenture ts were conspicuous on Thurs- 
day for an advance of nearly 4 poinis. Some of the Rock 
Island issues have had a strong tendency, and Delaware & 
Hudson convertible 4s have advanced nea a a point. 
Wabash Ist 5s, on the other hand, have decln 

United States Bonds.— The following are the daily closing 
quotations; jor yearly range see third page jollowing. 


Interest | Feb Feb Feb Feb Feb Feb 





Periods 9 11 12 13 14 15 
2 1930 registered Q- Jan *105 *105% * 105% | * 105%, | #1054 
2s, 1930 coupon Q-—-Jan *105 | *105%% H *105'4 *1051¢ 
ts, 1LGUS-LOIS registered Q- Feb *102'¢ *102%4 oO ‘1zty *102% 
coupon!|Q—Feb |*1024 *102'%4 L *102 “102' 
coupon Q- Feb *102' *102'4 I *102%4 102 
4 registered Q-Jan *101 #101 D *LOL'g *101% 
ts coupon Q- Jan *101 *101 A *1014, #1014 
4s registered Q—Feb #129 *129 Y #129 (*129 *129 
ts coupon Q—Feb *12944 *129\4 *129!5 *129 (*129 


3s, 1936 Panama G anal coup|Q—Nov}......|-.-- waldabe 





* This is the price bid at the morning board: no sale was made 


Railroad and Miscellaneous Stocks.—here hus been a 
little more activity in the stock market this week, although 
on only one day have the aggregate transactions approached 
1,000,000 shares and for the week have averaged well under 
that figure. Prices have méved up and down easily, and 
no explanation is at hand of their irregularity. 

As a result of the week’s operations, a large portion of the 
active list shows an advance of from 1 to 4 points. Among 
the notable features are Canadian Pacific, which ad- 
vanced 51% points and closes near the top; Delaware & Hud- 
son, which is ne arly 5 points higher than on Monday; Great 
Northern, which covered a range of 8% points, closing neat 
the highest; Missouri Kansas & Texas, which has been a 
strong feature throughout , closing 44 points higher; and 
Northern Pacific, which, after covering a range of nearly 5 
points, is only fractionally higher than last week. Res ding 
| has been by far the most active stock, has fluctuated widely 

and closes with a relatively small net gain. 

Anaconda Mining has been the conspicuous feature of the 
| industrial list. It was very active, covered a range of 19144 
| points, and closes near the top. American Sugar Refining 
has been more active than usual and is higher. Consolidated 
Gas advanced 6 points, nearly half of which it lost to- 
day. Steel common is up 1%¢ and the preferred is fraction- 
ally higher. 

"or daily volume of business see page 384. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS sales Rang weth Range since Jar 1 
Week ending Feb. 15 jor -- -- 
Week Lowest Highest Lowest Highest 
Alice Mining 1M > Feb » S6',Feb 13) $6 Feb $7 Jan 
Amer Pneumatic Serv «+ 0 21 Feb 13 21 Feb 13 21 Feb 2S Jan 
Amer Teleg & Cat IS! SS Feb 13 SS Feb 13) SS Feb SS Feb 
Bethiehem See! ¢ ’ 60 IS Feb 13 IS% Feb 14 18 Feb 201 Jan 
Chie Burl & Quiney 10e?00) «6Feb «15200 Feb 15200 Feb 200 Feb 
Chie Mil ck Si P 

ment etfs, 10°) paid 2.AsS6 132 Feb 15133!, Feb 131130 Jan 141 Jan 
do» pid ects ) “l 1.417 (46%, Feb 11148 Feb 1t/¢ 1484, jan 149 Jan 
Comstock Tunne! 500 Se. Feb 15 4 Feb 11 ix Jar 506 Jan 
tinecome 4s $5.000 ce. Feb tl 23¢. Feb & 20k Feb 25 Feb 
Detroit e Mack.. pref 1 98 Feb 1f Of Feb t° 90 Feb 90 Feb 
‘ 100 52 Feb & 60 Feb 1 1 eb 60 Feb 
ne £20 85 Feb SA hb» 14 7 Fer 85 Feb 
“Yan ) Tell lone 444 1135 a6 Feb 11 11434 Feb 16 101 Jar (15 Jan 
Ontario Silver Mining 11.350 »Feb @ SloFeb 11 4%, Jan Sly Feb 
Rubber Gocds Mfg, pref. 186 100. Feb 11100 Feb 11 100 Feb 100 Feb 
Sears, Roebuck & Co, pf 800 93% Feb 11 944Feb 14 9% Jar 9444 Feb 
Standard Mining 300 S34 Feb 13 $3.30Feb 14 0 Jan $3.70 Jan 
Toledo Peoria & Western 20 174% Feb 11 174%Feb 11 7 Feb 17% Feb 
Vandalia 120 S74 Feb 14 8744 Feb 14 a , Feb 93 Jan 
Vulean Detinning 10 S4Feb 9 S84Feb 9 "8 Jan 9% Jan 
Preferred __ . 200. 56'4Feb 11 57 Feb 9 53's Jan 57 Feb 


Outside Market.—In the ‘‘curb’”’ market the upward drift 
to prices in the earlier part of the week later gave way to a 
downward movement. To-day, however, the market as- 
sumed a decidedly firmer tone and a good business was 
transacted in mining shares. Greene Consolidated Copper 
advaneed from 315¢ to 3334 and ends the week at 32% 
Greene Cananea moved up from 225¢ to 25156 and down 
finally to 225, “nited Copper common from 73'4 ran up 


to 74°94. then dropped to 731%, closing to-day at 73%. 
Douglas Copper jumped up from 153< to 22 and closed 
to-day at the high figure. ‘Tennessee Copper rose from 47 7 


to 5044, subscauently reacting to 50 Utah Copper gained 
2% points to 40. but dropped back to 39. Boston Consoli- 
dated Copper advanced from 30! » to $114. casing off to 307% 
Butte Coalition from 38'4 fell to 367.. recovering to 3754. 
Dominion Copper went up from 6%4 to 8 and down finally 
to 75g. ‘Trinity advanced from 35 to 3834, but dropped to 
331% to-day. Nipissing was an active feature, and from 12 
advanced to 148,. Outside of a few of the principal issues, 
very little interest has been manifested in the industrial 
properties. Standard Oil, after an advance from 53934 to 
540, sank to 535. and to-day moved up again to 540. A 
dividend of $15 was declared to-day. Central Foundry pre- 
ferred sold up from 14 to 1645 and Electrie Boat from 79 
to 81. Waterbury Co. common advanced from 4734 to 
1914, reacting to 4. Western Ice was active and moved 
up from 27%4 to 28%4, but sank back to 273<. Chicago Sub- 
way. after advancing from 2814 to 29, dropped to 27, and 
to-day rose to 287%. Great Northern “rights”? sold up 
from 19 to 21144 


Outside quotations will be found on page 384. 
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STOCAS—HIGHEST AND LOWEST SALE PRICES 5 Ee 2, Range jor Year i9v7? Prevvusa 
= sreus " ~~ On basis 0/ 100-share ‘ots bahanesd 1906) 
sg . NEW YORK STOCK , _ suntan nat = 
Saturday Monday Tussaay Wetneedey a a Friday EXCHANGE Week | 
Fed 9 Feb 11 Feb 12 Feb | Feb 15 | _ Shares Lowest Highest || Lowes! Highest 
x! Railrond | 
| ilroads. 
103 104 103 104% ‘ he 105 108% 105 104 104% teh. Topeka& Santa Fe}118,050) 984% Jan 20/1084 Jan 7 | 85% May]! 10% Sep 
9) 99) 99 vy : 39 99 =92 99% 99%! L Sh GRE piaceinised : rei v84 Feb 6/1015 Jan i2 HSi tsp 106 Jan 
120 120 12u 120 : 120% 123 122 12%%9)*1204122 |AtlanticCoast Line RR.. AOVLI84 Feb 5)138'Jan 5 y 167% Jan 
1164s 136% PS er & : te  % £24% ue 326023 6% iymneres Ohio ....... ee oe ph mt -. — n noes Ree ee 
92 92 ve $ ‘ 2 ret. Sion ij : esJan3i'| 94% Jan 10) c 9g Jan 
73 3 . ae $ 2 ly ae 74% 75%) T4h 75% bik Rapid ‘Transit..| 14,155 my ‘a Feb 1) 53% Jan 7 7l J’ly| 94'.Jan 
e100 120 |*100 120 : *100 120 |*100 135 |*100 150 |Buffalo Rochester & Pitts| ---... 15) Jan 26/115 Jan 28//124 Novil53% Sep 
#127 139%/*127 139% H “127 139%9/*127 139%/*127 139% ‘ef. ees J 150, Deo 
laces 88_ |*...... 8 H 84% 84%/ "83 844] "83 S44 Budalo & suisaie, pref. 87 Feb 
181 7 ty + tae} : = yo 184% = 16's i” Yanadian P. yt hE ag 
“64 OG “6 H *6% 644] "63 6 /Janada , aJvan 
egus 212 (#310 210 $ 208 208 200 209 “207 209 {Central of New Jersey... 239% May 
Era aE St tera yh a re setae 
as ‘ : ‘ 22 2 24 s|Chieago & Alton 2 
*60 «69665 ~=|*...... 65 H cccges GS 659 GS) 65 se ref. il ) 77% Oct 
164s 16% 16 16% : 16. 1642) 15% 16%} 16 useage Ureat Western. .| 3,510) 154,Jan31/ 18 Jan 2 16 J’ne| 23% Jan 
*76% 78 73 «678 $ *76% 79%) *76% 79 *76% 79% Do 4p.c¢. debentures 100) 77 Jan2 7s Jan 2 24) 792 Sep 86% Jan 
23 244] 38% oe]: ty de | ess ba] 2a ga] Bo ERS Pree TAT) Soul fia wed 1] ZoiJan oll 24% Nov! Som Jan 
24%) 3 3 : : 2 ‘ 2 23 ref. “B’ ~ 300) 21% Fe 26'aJan 5)| 24% Nov) 3 Jan 
aero tse Melisa, of [edge *HeGe) HR ISSE (143 140 eon.eeo Beli. St. Pani |127.877}145 an 101374 Zan 14) 14 Dec L¥9 Hee 
i644 ; 5 8 5 > Seiesetsne ; an 1! gJan 5 ec [2 Aug 
onpnes guages seccce sences 4 apaase sesces cece cencee| sesces sonces Dosubserip. war’ nta h eee | 3L Jan22) 35% Jan 5/| 42% Deo} 28% Dec 
164% 164%) 1634165 3 |} 165 167 165 167 165% 167 s|\Chicago & North Western 9,580/t162 Feb 2 205 Janlovjjl92 Apr]240 Jan 
#207, 230 | 310 210 | ; *208 230) /*208 230 — 23u Do eS 100/210) Feb11/234 Jan 10) [22 25 Auglz70 Mar 
16% 15%) 15% lo | H 16% 16% léls 16's 16 164% Do "tS tg Jan 2 ose ‘ 
“150 160 |*l5v l6U | 3 “150 1l6v | 15u) 16v [+150 160 |Chie. Bt Py Mina. & OM.| — -coeee 160 Jan21/170 Jan ail lise” “yne 
#160 199 “160 1sv : *160 lsu |*160 180 ie | 4 Do pref 165 Jon 39) 79, Novi: 
Q : : . 2 |Chicago Jun isi) 9% Apr 
: Do pre 25 Jan11j| 25_ Dee 
: -_ gh Umion Traction Ry 8 Att 
: ) , an 9 eJ’ly 
: Cleve. » oln. Ghia. & Si. i 23% Jan q 38 a 
: _ . once 2 ; 
: Coloradd yoo 10,0201 33) Jan3i] 38%Jan ¥|| 29% Jan 
: % Do lst preterred - 730) 65 Jan 30} 694 Jan 7|| 66% Apr 
: ie, Do 2d preferred | 4,0USU) 53% Beb 5 {589 Jan 8|| 43° May 
: orl% 214%) 214%, 214 4}: 209 2134! Pjelaware & Hudson ...| 2800/2074 Feb 1/2279dan 2/189 May/231% Nov 
: 605 605 |*505 S30 |*905 535 l elaw. Lack. & West’n 100/480 yan 17/510 Jan 24)/437% May|560 May 
; | te -_ sy 38 ws s|Denver & Kio tirande.... ant 35's se 4 4 a+ 1a a o—e rh —_ 
: oi . Do pref....... otate : X3% Jan © oJan 
: “50... 79 |Detroit Umited. 80 'e Jan 16]| 79% beo}i02_ Feb 
: my 47 174) Duluth So. Snore & Ati. 19% Jen 6 6 wily P 
3 ‘ b, 3e an 32 Apr 
: 35% 37% | Gceon ( 32% Fev 5] 444 Jan 5 38 May 
: 69% 69% 4Do 1st pr 1,330 ¢64 Jap3:| 75%Jan 7|| 74% Dec 
: *6u% 62% o 2a 600) 57% Jan 30] 67 Jan 7] 624Apr 
: Ps zs Evansv. & ‘terre Hante. e208] cease cecnssleccens sencee > oe 
; > | Yi ae il. {acne aes 7 ‘ly 
H 164% 170% Great arene rn, pre | 30,039 ivi, Feb 4 Jan | zi|eL78 Dec |348 
n Zo 78 Temp ctfs for ore prop.| 20,020) 73 Jan 3i Jan E| 70% Dee 
~ Se: FE Pe Green Bay& W..det. eh ).2 hateélhianees. capsid .--.|| Sl4a Now 
Z oe 15 —_ 0 dels. ¢ P| ----| 13 Jan 2 V4 Jani Li% Get 
ro} 41 47 2 454) avana Electric. .| 10U} 43 Jan 47 Jan 3) 33'sdan 
o | *30 8d 38 838K A Do pret... ¥ i100) 83) Jan S| 86yJan 4)) 774Jan 
eo /*106_ ..... ---+. Hockin Vailey : sores 115 Jan 19)il5 Jan19) J1348Feb 
4 “87% 3 Do ‘pref..... vo] tenese 87%: Jap 31] 94 Jan 5|| 924 Nov| 99% J'ne 
2 159 ly Unnots Central.......... 250/156%Feb 2)172 Jan 3 || 14 Mity | 18449 J'ne 
x 355% 36% 20, 025) 42% Jan 21 3y Jan 23)) 34% J'ne! 
7 71s 724 s 1,650) 704 Jan 21 4 Jan 7 Ty Say 
=z 25 «254 ; 2,400) 24 Jan 19 ost Jan 4|| 24 J’ly 
4 45 45% aM 1,000) 43° Jan1¥] 61 Jan 7|) 45 J'ly 
a *738 SU 578) [7 C.Ft.8.&M..1r. ets. pid] 100/78 jan 22) 80 Jan lo|) 77 Get 
5 = = 4 aneas U tity Southern..| | 800 26 — 7 pr - edly] Jan 
! v OU, ‘s) oO 2 eee - vd dans bl*,Jan 3&8) a 
" } °85 a : 30 ake erie d Western. nestor 27) Jan su) 28 yJan 12} eed’ ly 
. *bo 5 ad jo - _ = e ‘a ual iv sep |? 
7 | H «gu 66 U 7 U 70 \ oun tale a -| $1 Jan ¥ jij Jan 9 6g Get | 
1335, 1344 134% 135 | H 135 146%) 185412364) 1352156 |Loumsville & Nastivilie...| 25460! 132% rep 5454 san 5) 130-4 May)l 
®14z 145 Jelaz 145 ! : 145 146 l444% 145 laa 144 i\ anhattan Elevated...| 1838/1414 400 25 45 Keb 13) 140 Sor 1163 Jan 
*104 110 [eiOd alu | : *lué lig |rlud itv “104 lw7 | etropolitit bp Street....) 0 cnt v4 Jan oO)u7 Sam 23} 1s 3B J’ly 12 Jan 
24] ze za! : 24% 254) 2d4a 25 24'8 25 |Mexican Ceniral........ 3.590) 22 'g Jan Su »Jan || 13% May) 29 Dee 
4 u) "54 z : r+ fi ae | oot 30 «a7 y As «| Minneapolis & St. Louis. } 4 eta 54 ’ 7. 59 “ran us he ‘yg bee Hote sm 
93 | *87 | ‘ ° vy | *37) wo | a es | seeeee $7 Janlal yo Janz ‘ Apt | .0U\4 Jan 
11d 114% 1lo | : 116 «119 120% 122 Lalie lid 4 Minn. s’P. & S. S. Marie 4,020}; OTe eb Lis™van ©1384 Decl64 Mar 
145 | 146 148 : teat *s! 145. 148 | lav lav Sree i, 100 136 Wkeb 1168 Jan 3 1039 Apr 83% Jan 
39% ot 4:4) : o = s sian oe 40's 3 + Mo. Kansas & Texas | bf suv| 35's | -“ * 43% Feb 15), +f stay] 435 Nov 
v's) TU 71° : Zits Tis) « -U% O% G1%s Do pret. 638°, Fe 72% Jan ‘sApi| 70 Nov 
84% 83% 84| : S45 35 4, aie 34 BZ a+ +|Missourt Pacitic , 3} a2 * Feb 15 92% Jan $)| Sotv Me 4) {L068 4 Jan 
136 “135 136 : *las 146 * vs 1 ke a. 136 |X ash. Chatt. & St. sone 13S % Fev 4/147 Jan > May | 1499 Jan 
4» 56%! 66 56 ¢ “nee - 564) 90% 56% oe A - of Mex, non-cum. 2% pa | S24 dan 31) 4oaJan 9) Apr| 50%, Dee 
4%y Ben) 92 26% : ® .ncsce 27 24, | Jo 2d pref..... U) 44 Jam3i] 27) Febid)) 15-4J’ne!) su Dec 
AT glzo4) 121% 129% : 129 1349] 128% 130 20 sIN. ¥ Contral @ Hudson, 230)194 Feb 1/134% Jan Nov} 156% Jan 
eoceee seece-} 755 HU : "53 60 Su BT "eu N. ¥. Chic, de St. Louis...) ----+-| 38 Jan li) 634Jan Mar! 73' Apr 
ecscsen}* A320 148 : *110 ase *110 120 l2u | Do lstpref........... - “110 Jan l6jllo Jan Apt |i 20% Jan 
7 “gl : "1 “SU 86 yu Oe We tesacscsae - 83 Jano) ¥1% Jan May 92 Deo 
“iMU Jedd 184 : #18149 154 183 @184/+1512184 [N.¥.N. Haven é& Hartf.| . }8¥)is3) vebl4jisd Jan 4 Dec |204% Jan 
44 ‘ 45 454%) ¢45 45_ 45 45%)N. Y. Ontario & Western.| 88) 42% 163,) 4833 Jan | 4 May! O74 Jan 
80 So% $3 oes : BG 8d%! 86's 80%) 50% 86%) Norfuik & Western....... | 5,350) Bay Jan’ Bt) vétedan 5), BA bel) 97% Oct 
B24 B2ZY! *K2 : *32 0 «83 82 Bet $82 Bi ly) Do adjustment pret ‘ 25 og bevlé! voyJan 10}) SYS Apr) 96 Jan 
1614,152%) 150% 132 : 151 155%) 153) 1504} 1d8% 154% iNorthern Pacitic......... 7,99 \eiay Jun! 2Yisvigdan || |A79 4 May 232 %y web 
si 1 1814} 130% as8 ‘ +t he 134 i. et Ht 2 183% Do subserip. rects...| 16,0v2)}z As eb 4 7 4 bebl. or ae l, a" sae 
116 «124 [#116212 $ *} 1.5 jtils llo jellé aa. aol Coast CO elZi JamiTjied'e van 7 3 au J’ne 
“93 lus *¥8) 100 : *¥8 106 | “98 106 | *98 lv Do lst PEO. ...22..2.] °°O*°*] ccvee sine 105° Jan |106 Jun 
*110 120 [+110 120 : *liv 120 |-11V0) 120 [#110 120 Do 2d pref... | “156 Jan 29 105% Jan /135 May 
130% 131%) 130 “131 5 8 11% 182% ae 132% a Tite ot Aes a eI Ss c 310 ieee, 122% ue if ~ 7. 
2 "7 A% BR . | Putsb. Cin, Chic. & St. ap iu ay an 
“ub : “9 105 | “9 95 102 105%2Jan 6 100 Maj/luY Aug 
121% 1: ao : 124% 126%) 12 3412 23% 123% 1257, i18% Feb | 112) Maj|cidd san 
« 4 > @asaue acme +4 oe + yu 89% Jan I> : a Sep} 96 Jan 
“90° 9) c sé nano women "HO 9 « 92 90 Jan 16 5/90) April02) Jan 
25% 26% : 264 27 26 27's} 26% 25% 25% Jan 31) SulgdJan 5)) 222J'ly | 
259 8 59% H 59% Sis} @o8% 584%) S54 5Y Do pr 57% Feb i] 6 é br J'ty | 603, Aug 
“so 70 : 664 6's) 67 62 68% 68%) St. L. &8.Br., ae pref.. ‘ 65% Jap 31 he: | 72% Apr 
“43044 : *43'g 44 44 44 | *43% 444) Do 2d pref....... i 42 Jan3i 404 5° ly 51% Keb 
58 ty 24% : st hy re ae ay se 244 St. Louis Soutnwesia hae zit Feb Z rth — 27%, Jan 
*56 35 : 4 & i) 5 67% 624 SEES ( Jan 3 | 4 Mu) B54 Se 
PS) || RSLS] th Tha) trea HS soup Basis pose aS Ha ee en as Mehwoe ne 
L1G 1174) ° 7 i% ‘ ‘4 4 WRG. nnccsnccomcess 29 116%. jan 2}118%4— Jan 14) y 20% J" ne 
26's 26°. : 26%— 27 na rt i +{souttiern. tr. ar | stmped i 109. 1550) 2470 Jam 3 be an 5} ose Fo ae as 
Be 35%! s BS 845%) sd“ 35 3 Boe oO pre 0 760 Jun 94% Jan 5 % Dee 3S Jan 
33% 3458 33% 34 33034 33% 34%) [ers bs Pacific ........ | 47620) 314 Jan3i} 37'sJan 7]| 28° May) 40 Oct 
“113 isu | 3 ‘lis 121 gis 1 1138 [11s = | & hird Avenue (N. Y.)...| 2/1174 Janz1 $ Jam §$j/121 Nov) r139% Jan 
+27 «= 38 $ “27 28 Zi’e 27%) <27 28 ledo Railways & Light 200] 27%3Feb1l4) zy Jan 7|| 25% Dec) s6 Jan 
y 24a) "29% Sle 8 #29 3k +30 Bl‘) 30% 30% . Tol. St. L. & W. v. tr. otis 800! 29 Jan3l1 3% Jan 5|| 254J’ly| 40% Jan 
52 524s! 52 B24I : 62 52%) Sls 52 61% 51%! Do pret. vot. tr.ctts.! 1,85 8] 60% Jan 19! 53% Jan xd 48 Why’ 50%Jan 
d BANKS AND TRUST COMPANIES—BROKERS’ QUOLATIONS 
Banks Bid | ask | Banks | Bia | |200| Banks | Bid | Ask Banks | Bid | Ask|| Banks Bia | 7 | Banks Bid AsK 
> an ot | |Chemical ....| oe? | 4200 | AID. woscasde ao \|\Interboro§..|160 (170 || Metropoli’n 165 175 Pacitict e----[230 250 
NEW YORE || Citizens’ Ctrl) 1 ae | |700 720 | IrvingN.Ex.}150 | ..... '| Mt Morris‘... 3 ere 470 
Aetna........ 207%9|220 || City ........- 260 265 jj 14th street{j.}225 | ..... Jetferson§...;200 215 || Mutuait..... 220 (410 ee 
America? .../530 |55v ||Coal & Iron.|250 |26u || fourth ......)205 /212 || Liberty .....)500 |510 || Nassanf, ....)195 ieee 175 
o— r Exeli..| 242/250 | hme m= SO itso araee Peer penne | 450 \szs | on ? -| i 100) .. .. — Pr 20 1200 . ; ; Hee 
CE sasmaiial 550 (750 || Columbia‘) . ) (510 ||Gartield ..... }500 |525 || Manhattan 300 |...... |New York Co) 12000 |_..... |Prod Exen’® .) 144 76 
Battery Park] 120 /|130 ||Commerce...! f183's 18472) German Am‘|150 |158 ||Market&Fuil260 |270 ||New York...|3520 lis | Riversidey ..)250 2-0 
Bowery ....)/320 |330 || Consolidated | Pee | |German Ex§j435 |. ||Mechanics’ .| 242 52 || Night & Day|/4/0 [475 ||Seaboard ....)370 380 
Butch’s& Drjl70 |...... \C’rn Exch* $304 | “eude |Germanias ..| 500 Mech & Tra‘) L70 1Y9th Waris .} 450 | oo. |] SCCOMd ...... i rr 
Century {. 1 || Discount*)...)150 |16u Greenwich jj }250 [2% Mercantile ..| 250 North Amer.) 2iv [270 ||State* .......p425 . 
Chase ... 150 (160 sfamilton’ ..)35 } Meren bxeh.| 185 | Northern....) i172 [182 || 34th ‘1 ceer L/Y 
Chatham ... | welt .., 200 .. | Hanover. 15 Merciiants’..) 160 |L7u Oriental’ .. od [275 in Warel* 100 
Cheisea Ex 195 rift Aves = SI ’ \4: 200 jiup & Pes jo975 || Me Ptropolis fe 390 Se anaige 2 Ward? ..jivu _— 
~—Y Bid and asked prices: no sales were made on this day. @ Less than 100 shares. + Ex-rights, State banks. « x-dividend aud rights. 0 New etaok, 
t Sale at Stock Exchauye or at auction this week. cEx beneficial interest inore properties. A lst instaim’t paid. x» Sold at private sale at this price. 
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910C4S—HIGHEST AND LOW&ST SALE PRICES 


STOCKS 
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NEW YORK STOCK 


Range jor Year 1907 |\Ranye tor Previous 


On basis 0/ 100-share Lote|| Year (1906) 




























































































230 Jan si 247 Jan 5 


z/liil® Jan“1 


ae 


Tim Jan 7|/1 De 
2056 Jan 15} SUD J’ly 220 
luv Deeji07 Jan 
1534 Jan 
534 Jan 





3024 Feb 1: 223 
BL2Le Feb 14 lUs%Novii78 Jan 
21% Apr 
spr, 70) May 








S45 4am 1 | “ Fevls 











86, Jan 
5) 116% Jan 
15% Jan Muy 
87 Fepl Sep 


7 76% Jan 








18l‘sJan 4||180 








41 Jan 7} 

luv Jan 7! 
77% Jan 
$107 Jan 
71162 Jan 
85 Jan 
S'gJan 


2117 Jan 



































0% Jan Bi] 4g Nov 


47% Jan 7|| 40 May! 
137% Febi3|/127%2 May} 157 Jan 
13L Jan 2}/1254Dec|140 Jan 





Highest ! Lowest | Highest 
| 
108» Jan | _ Dee }122 4 Jan 
cnaede ° 50 Oct 
ixs Jan 6 138% May 
94 Jan 7|| ¥l% May 
62 Jan 7|| 50 Apr 
71‘Jan 7) 55 Apr 
raped ---|| 8442 Apr 
184 Jan i} ls Dee 
B8'oJan 7) 36% Dee 
bU%Jan 7j) 30) Dee 
16% Jan 7) 16 Apr 
37% Jan 5) 36 May 
21%, 4 Jan 10}) 2b Oet 294 Feb 
23% Jan 12!| 23 May! 33 Jan 
SligJan 7/| 44 J'ly| 64 Jap 
9/3295 Feb14 jepeo J aa’ 300 Aug 
16%Jan 6 J’ ly| 27% Jan 
43%, Jan 3 po Sep} 67 Jan 
121%Jan 6) 9243 J'ly |118% eb 
25% Jan 8) 20 J'ly| 34'.Jan 
(EE SOE 90 Decl10z Jan 
2344 Jan 7) 20%. May! 35 Jan 
“0 Jan21)} 82% Oct} 89%2/an 
4544 Jan 14)} 32% 7°) 47% Jan 
lu3 Jan 12} 9X eJ'ly|105 Jan 
324 Jan 7) 28 May! 444 Jan 
£0 van 211 vO Dee] 95 Jan 
(215 Aprj272 \ug 
8% Jan 11) 77% May} 11% Jan 
64 Jan i6|} SyNov!) 10 Jan 
30%Jan 7|| 24 Nov) 43 Jan 
88 Jan 2|) 354d: 947 Sep 
lv Jan 10)) rt Dye 204 Jan 
36 Jan 7j| 8: ber 53% Jan 
75% Feb ls |) 53% May| 78% Jan 


1Us 2 Dec} 120%4 Jan 


b'y Feb14)} 4 J’ne} 6‘ Apr 
25'9Jan 3|| 25 Jan| 297% Apr 
933g Jan 7|| 92% Dec|101% Jan 
Zio» Jan 1 ef May) 174 Jan 





Jan 


33 Jam 4}130  J'ly 1445, Jan 
93% Jan 6 96 J’ly|l0¥ Jan 
Jan 7) 


28 Nov! 


344 diy} 


14%Jan 4 
40%, dan 


“O77 Jan 8 
$5 Q Jan ly) 








75% Jan’ 


7 
4 
6Y_Jdan 4)| 54% J’ly} 
4}}--. od 
7il dan 4 


5°” May} 






tio 


89% Jan 
4.4 Jan 
¥s5gdJan 
16%, Jan 
6045, Jan 
67 Jan : 
907%, Jan 2 24|| 05 


57 4 Jan 10}| 41 
¥94y Feb15!| t 


61 Jan 
4¥yJan 
sy Janli 








YU» Jan 
SU% Jan 2s)! 
63 Jan 

52% Fevl5 





35 Sly} 


73849 Jan 
50% Jan 7)| 32% J’ly 





1: 

4 

33% Dec}! 4 
Feb §| 98%, Dec|10729 Jan 

10 

8 

1 


453 Jaa 
510i J'ly }110%; Jan 
May|30U Feb 


g vay | 83% Jan 


g3 Jan 7|| 17 May) 50% Now 
i4v Feb14)/1: U% Apr|181% Jan 
243, Jan 2z)) 18% J'ly| 23 apr 
58 Janws May} 85% Apr 
73 Feblyi| 51 745 Sep 
163 Jan i6 |i: 199 Jan 
97 yillz% Jan 
163 \184 Oct 
152 13)! ° o- e202 coco 
IS _dan {|| 16s Sep! 264 Jan 
81 Febl1j|| Sv tec} YO Jan 
50% Jan 15) 48 Sep/z95 Jan 
4. Jap 7/| 28 Jan! 60 May 
8lL Jani qv Jau| 92 May 

413 Sep 





odan jllsy Oct 
18y Jan 
SS ‘yu Mar 
May} ¥5% Jan 
5jlus Jan 9//lvuys’ ne} 10614 Jan 
l4l4Jdan 7/155 Jly 163% Jan 

i 'g yiU7 Jan 
51% Jan 





{i} Z “ 
sj; v4 Marl 405 J” ne 
7|| 6o Mat} 54 J’ne 
5 5919 Oct 
{LUD %, Jan 7) caw J” ly|zlld Jan 
7 75 Muy 257 +» Jan 


U4 Oct 


44 Jan 7) 98% J’ly| L134 Jan 
3. Jan a 3L J’ly| 63 Jan 
lua) Jly|ll17\% Jan 


97 Jan22|} 38 May! &3 Dec 

2¥v0 Jan 26233 Marl305 Oct 

8} So Jap LU) ie3 %4 vec! 9414 Jan 
15i Jam 2/148 Augil76 Jan 
apaces easthe canoe 1162 Nowiss Jan 





































600 


-} 400 


--| 170 


115 


-}140 


oe FE 











125 
-}215 





enssee || Carnegie. ..|‘ 









veece-|| Colonial ..... 





|| BroalwayTr. 
|; Central Tr’st} 2 


Columbia..../ 235 
Commercial ./ 210 


-|, Commonw’th} ..... 


|| Empire ...... 330 
| Equitable Tr] 425 














Farm Lo & [1] 14.0 


Monday Weanesday | Thursday Frid ts - 
Feb 11 Feb 13 | Feo 14 Beb 1h EXCHANGE 

103 103% ° 104 104 103 103%) 10341044 Uae - oe Transit. 

172% 17449 : 171% 176% 

“eu 92 : “HU 
58 bs : “57 
685 68% : *63 ef 

eresee ‘ecces ¢ cesses eeecce United i y8ot St Lou. prei 
16% 164) : 169 16% W 2bas adeeeherconatedne 
83% 38% : 31% 32% SE Si ecniebasdwend 
eZ 3u : “25 30 | Western Bier ais 2 
12% 12% : "124 13 |Wheeung & Lake Erie... 

“30 32 : 32 BZ 
18 «13 : "13 20 

“224g 24 : 22% 22 
47 vi : 45 @47 0 47 

} : Industrial ‘E Misceit 
*290 300 : #290 300 (2290 295 |*285 300 A= Express......... 
14% 15%) : 15% 16%) 15% 15%) 14% 14% Uis-Chalimers 

*3d BY : 8745 %| 37% SB! *36 35  - =e 

112 1144 : 124% 1154q) 113% 115%) 113% 115% AmalganatedGopper. none 

“24 26 : “24 25 “24 % “24 24%,/ Amer Agricuit Chemical. 

"85 102 : “87 102 | *v& 102 p 
404 214 : Yl% 21%) 20% Zu%s 

* er ve') : icmaticin v , * 
43% 4455) : 44 le} 43% ia% 

lus 103 ; 103 3 |*101 = Se Do pre 
BU% 30% : 30% 30%) 3042 30% 30"4|American Cotton Li sen 

“882g : *88 924s] *55 yu | *88 2 mace 

245 235 : $235 235 (@230 280 |*225 235 |American Express... ° 
“7 7% : o7 “F 8 at f 3 |American Grass Twine .. 
25% 5 : 5 54) *5% 5 5's 5%/Amer Hide & Leather.... 

“26 = 330 : 29 27 «623 *27 23 De pret..... ° 
Bs eS : 83 83 O83 82% 2%2'9|American Ice Securities. 

“16% i8 : *16%4 13 | 1645 18 17 17 |American Linseed........ 

*32 88 : *32 *32 0 3 *32 «636 _ | eeeeeges: 
4. 7h : 7 75%) T4 75% Amestoms Locomotive... 

: gll2 ass 112 az [*111 Liz EES 
: “3 é . 3'9/Amer. or Malt. etfs. of dep... 
: 234 23% "23% 24 “25% 24 Do pret. ctfs. of dep.. 
$ coose *. nce YZ s+se00 ------/Amer Smelters Sec pret B 
: imay 136” 144 145%) 1449 145% Amer. Smelt’g & Reifin’s. 
: Ll44 144%) 114 115 dia 114 Do pret... 
8 *“lyv 240 [|*190 240 |*190 240 |American Snutt. 
: "96 100 | *¥5 luv | *90 JOU | SReaRR RS 
: u% 9% 9%) *%4 1lU |American Steel Foundr’s. 
: *43% 45 *43 44 > | | ene 
: 186 13749) 134% 156%] 134% 146 |American Sugar Retining 
: 18V0 131 | 18021304) 13431404 pret 
“1272130 ‘ 128% 128 '9/*1474140 |*128 130 |Amer. Teleph. & Teleg... 
Yo = 6 : 96% 964) 896 96's) 6% 46%) Amer. Tobac. (new), pre 
428 : 320 32%) B24q B2's] 32% B24/American Woolen........ 
luvv, lvv : 890% %)*100 1LU04g) 100% lUU& Do pret. 
2849 205% rf zyd% 3 292 298%) 2z¥2%4 30249) Anaconc ‘a Copper. ne 
dlu a} *Llu ALM =lvlgi*1l6 125 Hreokiyn Umon Gas... 
14 «614 Zz “14 “la 14% *18% 14%) Drunsw. Dock & C.Imp’t 
“49 68 Q 44 “44 “40 50 |Butterick Co..... 
¥7'a BB 5 3s V4) 38 30% 33 40 ( ‘entrai Leather 
oe Y 101% 10 *10i ‘lug luz 1Uu2 / De yeet.... 
435'4 40% : 49% 4y's oe 4¥ = 5 U"g/Colorado fuel & | 
*sl 85 2 “el “SL 5 | 3h 95 Do pref... 
“24% 26 ts 24% 24% 23 *24 26 |Col. & Hock. Cos 
133% 133 19) b 4 4183 136 140 | 1374a14v_ |Consolidated Gaa (N. Y. ’. 
22% 2345 mx 23 | 25's 23%) 25 23%!Corn Products Refg.... 
ry, 87%) ~ 87% 87a 87%) 87% 874% Do pre 
75a 76%) foe] 16% 76% 77%) 77 77%g|/Distiliers Securit’s C orp. 
“leleu 1170 c ougeee cae 54 170 |*154 170 |Wederal Mining & Smeit’g 
Y2% vse > 94 é Ya'g 947 95 v6 

l6l 161 | ot 160 '2i6i%! 160 160%! 160% 159% 

148 i4y | s 149162 | 1l5v 150 oN 150 |Granby Cons MS & P...- 
17 «17 : 17 ATs) a7 17%) 174 17%)! mternational Paper..... 
8U% 80% : buU% a BU% 5U%s, guu%e |? EF yy Bere 

$45% 46% : 46+ "460 «49 S 49 [International Power..... 
35% 35%— . 36 ud Bu $3 J 35 |Lnternat Steam Pump.... 
Tin T0% 8 7% 79%) *78 Su 477 so oO pret. 

eqesce ase $ “41 es eeane sien 000000 communi Keickerbuexcr ice( Chic) 
74 Tas : 74% 73% 74's} 73'q 73%|Mackay Companies. 
ov% 7U : 62%, 69% TU Gd% TO% Do 
83's d4%4 : 84 S485 S4' Say } ational Biscuit 

“117 18%) . “lit * .ccoe -117%) 114% Bie x eee 

“15% 14‘) : id 15% 15%) 15 15% Nat Enameingé Stawp’s 

*85'q 85g) $ *855 38v #26 sd 87 Do Se nteidnadimusd 
78% 71 s 73 72% 74%) 72% 73 py National Lead......... 

101% LOZ $ 102 102 1lvuZ lt 35 101% Y i Sane 

137 137% : 133 138%] 137 i387%) 138 138% New York Air Brake 
Ba 84 : B8% S4 B3%mq BS%y) °S 31 84 |North American Co., new 
S4'4o 35% ; 35% 36 34'g Jo 33'a 34 —- Ah. .0-cccccecee 
97 97% H 97 17%) 96% Vis) ID% 6 eop. Gas-L.& C. (Chic.) 

*1564 16% : 15% 1S) *15% 164 1549 15%| Pittsburgh Coal Co....... 

"66 Ess H 68 55%) Sey 53%) 53 3 me |, ee 
61 51% 4 Bi 51% 53 Bp mh Pressed Steel Car..... 

9 ¥s8 H £38 18 %—) *¥s sy | een " 
17v 170 : Wirl7irs 171 171 t17191719|Putiman Company 
53) 63% $ 53% 53 OSH) 5B Daliway Steels alee ae 
"v7 oY H 99 'g "98 Y9s) Yd 999 Do pret 
B5% BB% Hy 36 35'q 36%! 365% 363,|/Republic [ron & 
98% 98% 3 98% 9S'y YS%) YY yy Do pret.. 
69% T0% : 71 71s s|Gose-Shettiel 
a. $ 1064/9 Do_ pret 
#150 156 4 --.-; Lenn. Coal, [ron & RR... 
“79 85 : 85 |Texas Pacific Land T'rusi 
38 8 $ 7 Un nion Bag & Paper..... 

*59 60 H 58 ae 
45'— 47 : 47%4|U. Pe Gast I. Pipe d Foun. 

eescce : 84 Bs wnnccascsecess 

#105 105 : 115 United States Express... 

“77 30 H 844/U 5 Realty & Improve’nt 

#25 30 : 28 |US Reduction & Retin’g 
63% Ht : : 6 : ‘ 68 
61 Sl% H G614_ Sis) Gls 51% 1% 62% 

106% 106% $ 106% 0% 107% 107 % 1078 aus 

e75', 75% : 6% 76%) 76% ise 
44% 45% : isa ise 454 is 6% 

104% 105% : 1065 05 104% 103% 104% se 
334 338y : 34 34% 34 34% 35% 

*106 108 : 108 *1uU7 108” 103 1038 
SY% BY H *86 *36 YU 88 88 /|Virginia Iron Coal & C.. 

275 305 H *275 *275 305 |*275 = V elis Fargo & Co..... 

831g B8rg : 83 382% 82%) *821g X3Ig est’n Union Tele’gphi 

“150 156 : *150 “150 168 |*150 158 |West’gh’seEl&Mfgassen 

“167 182 * *167 “167 182 '*167 184 Do Iistpref........... 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Bid | Ask | Bid | Ask || Trust Cos, | Sid | Ask || Trust Co’s | Bid | Ask I Trust Co's 

245/256 ||_N. ¥. Cry || Fifth Ave Tr} ...... 555 

122 2%) 13229 | Bankers’ Tr./540 |570 || Falton.......)310 

Sata || Bowl’ gGreen 440 [450 || Guaranty Tr| 480 
| 











245 |) Lincoln Tr...) 1390] _... 
adinaed | Manhattan ..)/470 [490 
145 || Mercantile ..} ._..../<50 
340 | Moetropoilitan)535 [595 
ror MortonTrust/725 |...... 
1335 || Mutual ...... 120 |13u 








Guardian Tr}225 [235 
eee 105 
Knick ’rb’k’r} 1150 |1400 |)" 
|| Law TIig&Tr|}270 j280 || 














Ask|| Trust Co’s | Bid Ask 
215 | BROOKLYN 
Seasds |Brooklyn Tr)}440 460 
---.||Citizens’.....)150 160 
425 || Flatbush ..../270 |..... ° 
Sadie || Franklin ..../315 325 
790 || Hamiiton....)330 (350 
1350 || Home........ 160 |1L75 
48u ||Jenkins ..... 200/205 
pening Kutigs Co..../450 |..... 
"310" | Lisl La& tr.|315 a0 
skal Nassau - adds 270. 280 
215 || People’s ..... t3 socce 
Wil jams’ £. tao \a36 









? Bi ond asked prices; no saies on this day. 
*Sale at Stock Exchange or at auction this week. 


Less than 1VU shares. 
o Ex stock dividend. 


5 3 Sane hts. b New stock. 


chts 
s Trust Oo. certificates. ‘{ Benks marked witha paragraph (9) are State banks. 
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3 ‘ : $ « 
BONDS Bec Price Weees |2=]] sange BONDS 3s s+ Kange 
N.Y. STOCK EXCHANGE Le Friday Range or |5= Since N. Y¥. STOCK EXCHANGE $s se Since 
Wrex ENDIXa FEB 15 EL| Febis Last Sale |3<||January 1 WEEK ENDING FEB 15 ss SZ|| January 1 
ul. ™ (covernment Bia Ask| Low High| Ne Nellzow Hin Htah| A o| Low High 
U & 2s consol registered.41930/ 9.3} 105% 106 | 105% Feb’07).-..//105% 1054]) Sen RR & Bof Ga col ¢ 53 1937/M-N -/}L06% 108 
U S 2s consol coupon. 41930) 9.5] 105% 106 105% Dec’. 6 | -|}Ventot N J gen’i gold 5s. 1987 J-J Wilh izs6% 
US 3s registered ........41910/9.F] 102% 1034,/103% Aug’06 Registered ........... A1Y8S7 $3) 3 DULV4 125% 
U & 3s coupon............ K1YIS)Q.F) 102% — 102% Feb’07 Am Dock & Imp gu 58..1921 -J 14 110K 311 
U 8 3s rey small bonds..4191e Q-F] <----- - 107 J’ne’U?}.. Le & Hud RK gen gug 5s 192U0|J-J eho ce-[fecwsee + cece 
U 8 3s cou smali bonds..«1915)9.F LO2ig 7777.2 ]104% Oct 0 ° Leh & Wilks B Coal 5s..1912/M-N -+=-]] 99% 100g 
U S 4s registered ........A1907/Q.J| iOl's 102 100%, Jan’ v4 ~-+-|| 100% 100% Con ext guar 4498....g1910 . ---p100 100 
U S$ 4s coupon..... A19VVT}Q.J} lY1s 102 100% Jan’ --|100% 100% N Y & Long Br gen g 48 1941/M-S| wosBe coves cose a 
U S 4s registe 7.1925 Q-F] 129) 130 29%. Fev’ 07 oo i = 129]/Cent Pacitic See So Pacitic Co | Ee é 
U $8 4s coupon ....... on Q-F| 129. 130 12934 Feb’U7|..../) 120% 129 \[/CentVermont lst gu 948.¢11'20/Q-F| 17 89% 89% 
US PanCan 10-80 yr 28.K193'"1Q N] 104% 10541105 4 Oct 'v6).-.- Chas & Sav See AUl Coast Line | P 
Phibroine islands 48.191 ¢ €| 100% ...... lll May’v¢).... Ches & Ohio g 68 ser A..hi9U>)A-O) -- 103 103% 
Pub wks acd impress 451 Q-S se Si eibniachescheccece al911jA-0) LOT 107 
Pub wks and imp reg...1930 Q-F lst consol | g 5s. .-- 1939/M-N | SyL15 116 
Registered........ -1939|)M-N I]. wwnee ceccce 
Foreian Government General gold 4 igs. -1992/M-8 [10d 105% 
Japanese Govt ts ster!’g. ae} A. Registered.......... 1992|M-S at fe pines buleoal 
2d series 68 -l91lja. oes b>! lst g 58....1940) J-J - «| 
£ joan 448 ctis fail F- R&A Dv ~ —_ g 48.1989 J-J : 
Od series 419s ctfs full paid.| J. r 2d consol g 4s.......... 1989] J-J { 
£ loan 4s ctfs full paid..1031/ J. \% x5 Warm Spr a haa g 58..1941|M-S 
Repub of Cuba 5s exten debt../M-s|#103 2 Sale [103% 103%| 23 1015, 103% y, Greenbrier Ry istgu g 4s '40/M-N 
U Ss of Mexico sf ¢ Ss of 1AM] y.3/2 YO BI) V9 Jan’V7)..../) 9633 99 Chic & Alt RR ref g ws. 1988 A-O 
Gold 4s of 1904...-----0019 54lJ 93% Sale | 93% 93%) 6%/| V3 94 ay oe a lien 3198...1950/J-J 
- 2 , hese are priiceson the U\asts)| of $ to &. Registered............. 1950 J-J 
State Securities Chie Burl & Qbeny D4s 1922 21 F-A v9 100% 
Alabama curr fund 48 ....1920 ee = =6=—h[Lell ee Illinois Div 314s 1940/J-J vl Y2% 
Dist of Columbia 3°65s....1924|/F-A]| ..-.-- .---.- 11749 J’ne’0e a Registered.... .. woe 1949] T-d) *89% ......| 90 Sep O6]....8. 0... 22... 
Louisiana new consol 4s..1914 "1002102 |105% Dec’\4). Gold 4s...... 949/\J-J 102% 
Search Carolina consol 48.1910 ecccce cocesefl Ul Feb*v7]|. Iowa Div sink fund 58..1919A-O} 105 ....../110% Jan 05}... 0. woe 
Baccococcoscosccesesoccess 1919 126 ......]122 J’ne’06 Sinking fund 4s........1919/A-O 1U0lg 
Bo Arolina 4 ys 2U-40.....1933] J-J] ----- oe eeeeee{LZ0 Marui Nebraska Extension 48. red MeN ard 102 
Tenn new settlement 1913 B95 .ccee] DH% =—«-s HN Registered............. 227|M-N } wert 
Saal ..cccencece os 96 y Dec’04)....)]... Southwestern Div 4s.. “1921 M-S o-f. vet 
Virginia fund ae 95% Jan ’07).... Joint bonds See Great North I : 
6s deferred Brow n Bros etfs. 20 Sale | 20 20 10 Deventure 5s..........-.1913)4-N| GI02% i038 
Han & StJos consol 6s..1911|/M-S8 HlUS7, 109 
Railroac Chic & i lll ret & imps 48 1055 J-J Teer 
lavama Cent See So Ry lst 8 { cur 6s............1907/J-D --| 100% 101% 
Java Midl See At Coast Line lst consol ¢ 68......... "1934 A-O} 1314, ......J192 Oct UG)... 2. eee 
Albany &Susq See Dei& Hud General consol lst 58....1037|M-N fe 161174 
Allegheny Valley See Penn KK SS ORT 1937|M-N| ....-- ....../11849 Peb’vo/....j/ 22... 
Alles & West See Built K & P Chie & ind C Ry Ist 58.1936] J-J ~-fftas iy iTsig 
Ann Arbor lst g 48...... A195 91 Sale | 90 91 6 90% 91 |/Chicago & Erie Bee Erie 
Atel I & S Fe—Gen g 48.1995 1U1'9 Saio [101% 101%) 1 3a jLOL 102 %}}Chie In & Louisv ref 68...1947| J-J lias 126 
Reeistered.. 100% ...... Wi Jan’v%!....)) 101 101%]] Refunding gold ds......- 1947|J-J 111% bil% 
Conv g 48 55 104% Sale |1u4 10548652 /102 108% Louisv N A & Ch lst 6s. 1910) J-d pewdll, scses ceenio 
Warrants for 50-yr conv 4s. 104% Oct "0v}....|)...... -. ----|/Chic Mil & St P term gis 1014|J-J) HLUd'y lubts 
Adjustinent g¢ 4 Li Plig § Y1% General g 4s series A..¢1 950) J -J | Tjeeee L0G 107 
Reyistered . 95 Sep 'Vd Registered..... 9) Q-J ; 
Te %3 4 
Debentures 4s Series E.1 
MOEIOS Fence occas ecccce H 
2, ree ivOr 
| eS ivlv 
Series I... ocoebeal 
Series K.. --1913 


East Okla Div ist g 4s..1928| 


AtiKkKnox& N SeeL& N 
Atiantic Coast Ist g 48.A1952 
_——— 8 d& Sav ist g 78..1936 
Sav F & Ww _ gold 6s..1% oy 
or > eee 1 
Ala Mid ty gu gold 5s. “1928 
Bruns & W ist gu g 4s 2193s 
L& N coll g 4s... ---01 95% 
Susp Oca&G gu j 
Atianluc & Danv See South Ry 
Austin & NW SceSou vacitic 
BY & Ohio prior 1 g3 498.1925 
Registered A1V2S 
ecco --A1948 
Registered A1v4s 
PJun & M Div Ist ¢39s1925 
PLE& W VaSysret 481941 
Southw iv lat g349s8...1925 
a eae AIV25 
Movon Riv 1st gu g 5s..1919 
Cen VOhio R lst ¢ ¢4%s..1930 
Pitts Clev & Voi lstg bs 1Y22 
Pitts & West lst g 4s...1! 417 
Bat Creck & 8S See Mich Ceut 
Beech Creek See N YC & H 
Bellev & Car See IllinoisCent 
Bkiyu & Montank See Loug i 
Bruns & West See Ati Coast L 
BuftalioN ¥Y & Erie See Krie 

















Butialo R & P gen g 538...1037 
All & West lstg 4s gu..1U> 
Cl & Mah ist gu g 5s....1045 
Roch & Pitts lst g ts...10%21 

Consol lst g 68........ 192z 


Butialo & Southwest Ace lire 
Butt & Susq lst ref ¢ 48.d1¥51 
BurCR&N SeeCRI 
\anada South Ist 5s.. 
tt PO oscanes 
Regisvered.. <o 
Carb & Shawn I t 
Carolina Cent See Seab ‘Air L 
Carthage& Ad SeeNYC&H 
Ced Kk Iark&N SeeBUR&N 
Cen Branch U P lst ¢4s...1948 
Cen Branch Ry See Mo Pac 
Cent of Ga RR lstg oa..070et 
Consol gold 5s8...........194 
Registered...... 
lst pref income g 5s 1p1945 
2d pret income g 58....p1945 
3d pref income g 5s8....p1945 
Chatt Div pur mon g 48.1951 
Mac & Nor Div lst g 58.1946 
Mid Ga & Ati Div 5s....1947 
Mobile Div lst g 5s 1946 
















in mb>>>s 


ae 


SECEDPCE Sua 
7-2 


cCRECpEN 


COM>Le ZZEiCheae 
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nab ie 


winks &_obibe 
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= 


"1945 M- 











10014 Sale 
105 sale 


BOBY cases 


REF entces 





‘}10049 Jan ’U6}. 


93 93%) 16) 92 93% 
95 Taees Serer ee 
101% = LULL L2h) LOLA Lows 
i101 Feb'u+ we 1vO 1U14e® 


-|105% Feb’v7).... 











j118% Jan '07).... 

-|103 ‘4 Feb'07 “loz 108% 

1 103) Apr’s ri ea 

119% Lz $2%|124 Apr’ 08 ee 
|L22% Feb’ a 4 


| 96% Feb’ o7| “| 94% 96% 


| 
100% 100%) 62100 100% 
{10442 105 | 1041054 
1u3 Nov U6).... |-cecee coves 


| 95 Nov’06).... 


118% Dec’06).... 


llv 110 | 17jLuv»11L 
Cf |. = eee 
80 Jan’O7/..../)} 90 gu 
Fa gd ----]] 73% 75% 
63% Jan "07 -.--|| 63% 65 


91 91% 
99% May'05 
944 Oct *O1 








97 Dec's 
951g Nov’04].. 
#4 Nov'06 
95% Aug’0S 











90 Jan’U7 
95% Feb'v7|. 96 

Og yur%, 90% 
BY Oct °UG). .../].. 006 ..200- 


soy 9O 





| a 
| 
|118%118% 

























General g 3498 se $ 
Chic & L Su Div g5s....192 
Chic & Mo Riv Div ds...1026 
Chic & Pac Div 6s....... 
Chic & P W lst g¢ 5s 
py : Gt So g 5s. 
Ka Sou assu g 68. 





5 

1 & D Exten lst7s 
LaCrosse & D 1st 58. 
Mineral Point Div ds. 
So Minn Div Ist 6s.. 
Southwest Div lst 6s. 
Wis & Minn Div gids. 
Mil & No lat M L Gs. 
lst consol 6s....... 
Chie & Northw cons 7s....1915 









ixteusion 48...... 1886-1026 
Réwisvered....... 1836-1926 
General goid 3 9s........ 1987 
Registered ......... 19387 
Sinking fund 6s. 18%8 1920 
Hewistered....... 1879-1929 
Sinking tand 5721879. 1929 
Kegistered...... 1879-1924 
Debenture 5s 1004 
Registered....... 1909 
Debenture 5s...... 1y21 
Registered... 1921/A-O 
Sinking tund deb 





Registered....... 
North illinois 1st an 
OUC HK &St Paul 1st 5 58 1vuy 
Winona & St Pet 2d 7s..1007 
Mil LS & West lst g6s 1921 

xt & Imp sfund g ds 1924 

Ashiand Div lst ¢ 68..1925 














Mich Div lstg 6s...... 1924 
ae one ee 19il 
Chie Rock 1si & Pac eames t 
Registered 
General gold 4s 
Registered 
Refunding g 48 ......... 19 
Coll trust Series H 4s . “1910 
112! 
11d 
916 
fae 
P 4s ly 
Chic KR I & Pac RR ia 22008 
Regisntered...... ......2002 
Cou trust gold 5a......1913 
Bur Ced K & Northern— 
Con lst & col tr g 58...1934 
Registered........... 1934 
CRIF & NW lstgui5is. 1921} 
M & St L lst gu g 7s..1927 
Choc Ok & G gen g 58 .o1019 
Consol gold 5s......... 1952 
Keok & ives M 1st 5s....1923 


Chicstc& NO See Lil Cent 
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ZZOOOOHZ> dn 


106% penne Nov’ "06 " 
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106% 
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4 10155 


“jul 


34 114% 








MISCELLANEOLS BON!) =—Continued on Next Page. 





Street Kailway 

Brooklyn Rap Tr g 5s..... 1945 
ist refund conv g 48....2002 
Bk City lst con 58.1916.1941 
Bk QCo& 38 con gu g 538.1941 
Bkiyn Un El lst g 4-58.1950 
Stamped euar 4-58....150 

_ Kings Uo El Ist ¢ 48....1949 
Stamped guar 4s veneeel 942 
Nassau Hiec gu g 43....1951 
Conn Ky & L lst& ref g 42s Rt 
Stamped guar 449s . 
Den Con ‘i'r Co 1st ¢ 58. 
Det United Ist con g « 4198. 19 
Havana Elec consol g 58.19 
Inter-Met coll 4 498........19% 
gaternas Trac coll tr 4s. 
Louis Ky Co lai con 2 B01 930 
Manila Elec ist & coll 58.1953 








NECOPCOuHe Dor > 





| 107 Sale 


By Sale 
1034 Sale 


82% 84 
103 





106% 107 9/105 107 
103% 103 %)....}) 102% 103% 


“R74 89” 


SP OSE Gil. cock-cocse secces 
104 104 

liv Feb’96 

&7 Feb’07 

£82 Jan’07 





lug = Mar’9s). 





BS 894/120) 87 92% 






96 J’ne’Uu).... 
93%, Oct 'Oe)|....|}...... 
2% Jan ’v7|... 
807, sis 
79% Sep ’VG).... 











CB TROD)... .Bacccce csscxe 


Sturect Kailway 


Ref -20 


Met St t Ry gen col tr g 58.1997|F-A) 104% 106%! 106% 
84 | #4 
i 


pa ay 7th Avistegss 193319.0 D 
Cold ¥th AV ist gu g 58.1993! M-S 
Lex Av& P F lstgug5s1993|M-S 
Third Ave RK con gu 4s 2000) J- 


Third Ave Ry 1st g 58..1937 
Met W 8 El (Chic) 1st ¢ 48.1038 
Mil El Ry & L, 30-yr g 58.1926 
Minn St Ry lst con ¢ 5s..19TY 


N Orl Ry & Lt gen 4498s -:1985 J. 
St Jos Ry Lt H & P Ist g 5s’: 


st Paul Vity Cab cou g bs 1937 
Underground of Lon 5s...1908 
Union El (Chic) lst ¢ 58..1945 
United RRs San Frs ft 48.1927 
United Rys St L lst g 48.1934 




















W Chic St 40-yr con ¢ 58.1936 


| 
2 es 108% 
veal] 84 


.| 
|) 1]04 113 
3/1113 44 113% 


8] HB So” 
212% 114% 








*No price Friday; latest price this week. aDueJan dDueApr ¢Due May gDueJ’ne ADue J'ly «Due ‘Aug oDae’Oct =pLueNoy sOption Sale 
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Atlanta G L Co lstx 
Bkiyn U Gas lst con 
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BOND= zs 
head 
N.Y. STOCK EXCH GE |3§ 
WkkK BNDING FEB is 5 SS 


Chic st L& Pitts See Penn Col 


Cme st P M & O con 68...1930) J- os 


Cons 68 reduced te 3 ys.) 40) 
Ch st P & Minn lstg 6s ) is 





Qhicago Ter Trans ¢ 4s. J-J} 
Coupon off . in 
Chic & Weat Ind gen ¢ 6 2-M 
Consol 50-year 43....... 1952iJ.d 


Chic & W Mich see Frere M arg 

Ghocv & Gulf SeeCRL&P 

Gin H & D 2a gold ‘ 28...1937 
Cin vb & I let gu ¢ 5a. 
CK rind & + W istgu4d 


Oleartield & Mah see 8 R&P 





Cliev Cin Cé& aes 4s 1993] J-D 
Cairo Div lst gold - 1939] J-J 
Cin W & M Div ey g cia. L9H] J-J 
8t L Div 1st col tr g 48..1990}M-N 

Registered............. 1990] M-N 
r dé Col Div lst g 48..1940)/M-S 
W Val Div lst g4s...1940/)J-J 
Cilst L&C consol 6s..1920/M-N 
lst gold 4s........ ...€193t)| Q-F 
Registered ........- €1936) Q-F 

mS & Cl con lst g 5s, .192 xl J-J 
CCC & I consol 7s...... Vid! y-l 
Cousol sink fund 78....1914) J-1 


Generai consol gold 68. 1 +7. J-s 


Registered........... 34) UJ 
Ind Hl & W let pref 4s. Lvav} A. ? 


O lod & W 1st pf 58...d 193) Q 
Peo & Nast lst con 4s 


income 48 








Glev & Marietta See Penn KR} 
Glev & Mahon Val g 5s...1933/ J-J 
Gev & Pitts See Penn Co | 


Ooi Midiand Ist g 4s......1947)J-J 
Oolorado & Sou 1st g45...1928' F-A 
Colum & Greenv See 30 K 


Qoi & Hock Val See Hock V vail 
Gol & Tol See Hock Vai 
Coi Coun & Term see N &W 


Goon & Pas Rivs lst g 48.1943) a-0 


ak & GtSo se¢OM & St P} 
allas& Waco See M K & | 









Dei Lack & Western 7s...1907|M-S 
Morris & Kasex 180 78...1914|M.N 
lst conaol guar 78..... 19151 Ju-D 
Rewstlerec ----- 1915] J-D 

lst ref gu z 348 .-- 2000} J -D 

N Y Lack & W Ist 6s -- 1921) J-J 
Constrnaction 5s 1923) F-A| 
‘Term & improve scan 
syr Bing & Y¥ 1st 7s..1906/A-C} 
Warren ist ref gu ¢3 28. 2000} F- Al 
Dei & Hud 1st Pa Div 7s. Lt a) M-S 
7hes| 





~ 
% 
4 
2 
5 
ee 
ry 
a 
5 
s 
esl 


dens & Saratoga lst 78.1921|/M 
Dei Riv RR Bridge See PaRK 
Denv & R Gr lst con g 48.1936) J 
Consol gold 4'98.........1036] yu 
Improvewent gold 58... 1928] J- 
J- 
os 
A 


edd. 


Bio Gr West lst g 48....1939 
Mee and col trust 4sA.1949 
Utah Cent let gu g4s alvl7 

Rio Gr 8o gu See Rio Grso 

Des Moi & D SeeMé& StL 

Des M & Minn See Chi & NW 


- 





Des Moi Un Ry Ist ¢ 58..1917|/M-N 
Det & Mack 1st lien g 48.195| v-D 
—_ 1995) J-D 
Detroit Southern— 
Ohio Sou Div lst ¢ 48...1941|M-$ 
Dul & Iron Range 1st 58..1937/A-O 
Rogistered...... - A-O 
2a be. Jed 
Dui short Line Ace ~— k ac 
Dai So Shore & Au g 1ST) J-d 


aslo! Minn See $ P Mc& M 
sast len Va & Ga See So K 
Elgin Jol & East lst g 58.1041|/M-N 
Kim Cort & No See Leih& N ¥ 
brie lst ext gold 4s........1047|M-N 
gd exte wold da... 








Sd ext wolr 4 'gs.. 22-1123] Nie ) 
4th ext cole 5a... ° “1¥20/ A-O 
Sth ext volt 4s... 221928] J-D 
lat consol vvid 7a 1920) M-S 


lst conseoi x fund 7s8..... 1920|M-S 
Erie lai cop v 438 orem Lie) J- ? 
Rewiatered 4 igvul 3. J 
ist Consol cen Lien g 1008 Jed 
Rewiatered... ....cccc<ce ~.1996 J-J 
Penn coll tr g *. 
00-Yeat Cony 4s 








Bull & S W wold 68......1908] J-d 
Chie & brie lst old 58..1982|M-N 


Jet Kan lst eu eg ds. - A100) A-O 


Lone Deck consol ¢ ts.. 
Coal & RK isteur cu ss. 
Deck & imp lst « ur Os.. 
Mog & Green L eu xg ds. 
NY Sus & W Ist ref 55.1!) 
2d goidt 4%ya.. - 
General Ar 15 





Wilk & Ka lsteu @58.1942 
Ev dé Lo lstcon gu tis. 16) 





Tronds | 
Sola 








i 4 

Nor Wisconsin Ist os...i0°0) 4-3) 12 

st F & 8 Oly ist ¢ Go... 191} A-O} ing | 120%, 
] ay 








-1940) z 3 
1990] Aer 
Ci Lor & Wh con Ist ¢ 53.193: 5} A-O} 








=h~, a 


pap 


oc 

















-- 1919 M-S 


1951) F-A 
1953) A-U' 
Bun Y & bb rie ist 7s8..1916) J-D 








brice | Week's 
Fy | Range or 
Last S@ 
Ask | Lore 


30% 18149) 13 





oY 
-|112%Jan’ ‘04 
97 7%! 97% 







Ay 
993, Jan’o4 





98 
-}/105 
99'g Dec’06 
99 y Jan ’07 
Rr hee eee 
18% Jan ’U;|----|/1 





yen Jan’ 07}. 


70 


116y%Jan‘'V 








14% 
106% 
133 % Dec’06). 





95% 


Sale Y 
104 1064)l0z4sJan’0/|... 
4 LUS 'y 5 
94% Salo | Vals 
ss Dec'vé). 


a7 


| 86 Oct ’06!. 
-|111% Jan 07]. 
128 Fep'09 ons 


88 \“ 


res 


}104 4 Get oe). o22I). 
11W) Oct ’Ov!.. 
116 Apr’06 





> 








Sr: 93 a i eS ee 


9% Feb’05)---- 














> = ce 
1 € ~_ 
: a 
~ 











i37 Jue'05)- += 


Ind Bi & West SeeC COC Fa St L 
Ind Dec & W Ist g 5s... 


Ind I & Ia lst g 4s 
Int & Great Nor lat ¢ 6s 
Lowa Central 1st gold 53..1038 


Jenerson KK See kr 


KC &MRAE seestL&Sk 
Kan C & Pacitic See M K & ‘i 
Kan City Sou lst gold 3s..1950 





Sep ‘04 
Oct *t él. 


Kentucky Cent see L & N 
Jan’U7}. 


Keok & Des Mo sSeeC RIGP 
Knoxville & Ohio See So Ry 


LSbo& Michs sSeeN Y Ceni 
Leh Val N Y¥ ist gu ¢4 ‘gs. 1940 


jL1444 Nov’ oe saad 
Leh V Coal Co! xu g¢ 5a. 
107%Jan’ oe! Leh & N \ lst guar Aig 
109 & Dee 06 
1U8 Aug’vr|. 
llWuy Oct *06) 
jlus 
129% Jan oy 
Feb'vb) 


Leh & Hud R ‘see G Jentot N J 
Leh & Wilkesb See Cento! NJ 
Leroy & Caney Vai See Mo P 
Long Dock See trie 

Long Isi’d—1st con g 58.h1951 





Oct he a4 


127 Nov Oe 
1104% Feb’Us - 
iLl<4Jan’0? 





Louisiana & Ark lst g 58.192 
Louisv d& Nashv gen g 6s. 1930 








BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 15 








Erie &@ Pitts See Penn Co 
Evans & ‘l H 1st cons 63.1921 
ist general gold 5s...... 1942 
alt Vérnon ist gold 68..1923) 
Sul Co Branch Ist g 58.1930 
{argo & So SeeCh M & St P 
‘ tint& PereM See Pere Mar 
KlaC & Penin See Sea Air Line 
Fort St U D Co lst ¢ 448.1941 


Ft W & Den C Ist ¢ 6s....1921|J- 


Ft W & Rio Gr 1st ¢ 48...192 
{ ‘alHar& SA SeeSo PacCo 
Tal H & H of 1882 1st 58.1913 
Georgia & Ala See 3ea A Line 
GaCar& Nor See Sea A Line 
Georgia Pacitic See So Ry 
Gua V Gé& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coll tr4s 1921 
Regiatered.h ...........- 1921 
Greenbrier Ry See Ches & O 
Guit& SI istref&t ¢ 5s 01952 
I jan&stJo Seec e%3 
iousatomie SeeN YNH&H 


Hock Val ist consol «4448. tt 
RRO 999 
Col & H V lstext « 4s.. 194s 
Col & Tol ist ex 4s ..... 1955 


Houst E & W Tex See So Pac 

Houst & ‘Lex Cen See So Pac Co 

liinois Central lst g 4s. 1951 
Necistered 1? 

let gold 3'gs.. 

texistered 

Extended Let ¢ 348. 






LN Sa Tex goid 4s .. 
Registerea “ 















Ss 


Middle Div rer 
Omaha Dir lst ¢ 3s. 
st Louis Div&term ¢: 
Registered 
Gold 3498... 
Registered. . 
Spring Div lstg: 
estern Lines Ist g se 
Bellev & Car 1st tis..... 
Carb & Shaw lst g¢ 48.. 
Chic St L& NO g 5a. “21981 
Registered...... non 
Gold 3 ys.. 
Register “ea. 
Mempli Div isi ¢ 4: 
St L Sou ist gug 2 


Succece art yun 





let guar gold 5s... .. 


2d gold is 
3d gold 4s 


ZeBeeecce 


vu 


Sea rea 1951 


ie 
7alA&GR See LS&MS 
and& Mich See Tol & OC 
Fts& M seeStL&srKr 





LS eRe 195v 


ake Erie & W penis 1937 
42d gold 5s. ‘1941 
North Ohio ist viz 68..1945 








MNO a o6 «ss cnssoncce 194i 


Lehigh Val (Pa) cons 24s. 20: 3|M-NI 
Len V Ter Ry ist gu ¢ ue. bl) A- 







Registered. 


Sn ncannceseensda 
El = Ses pees nace 
Gold guar 5s........... 


Preece, 


lst consol gol 4s......419: 31 
General gold 4s... 
Ferry sold 49s. 1922 






Unitied gold 4s ond 

Debenture gold 5s oe lL B34 

Guar ref gold 48......... 1949 

Bklyn & Mont Ist ¢ ts..1911 
5 -191 





NY s 
NorshB istcon’s g gui 58 019 








Registered..... 
Coli trust goid 5s. 19 
5-2U-yr col tr deed g 4s. 1923 
E H & Nash lst g 6s....1919 





: 
wer TL es 





‘Gas and Electric, Light | 





58.1945 > WeN 





Buttalo Gas lst ¢ 5s... - A- 
Consol Gas conv deb 6s.... 1900) 3 -J 
Cops Gas seePG &CCo | 
Detruit City Gas g 5s...... 1923) J-J 
Det us Co con Ist ¢ 58...1918) F-A 


Ba cillibkn Seek CoE L& P 

Kdc ill SeNYG& ELH S&P 

£ 58..1932)M-S 
Gasd& Elec BergCoc, g 5s. Ste J- D 
Gen “lectric deb ¢ 34as.. $ 
Gr kup G LCo lst g 5s. 
Hudson Co Gas ist ¢ 5s..1949) 


Hq G LN Y¥ latocon ¢ 


Kan City (Mo ong ey age 


Kings Co El & bP 2 58...1 


Puretu eo mone ¥v 6s.. 
Ev hill Bkn} uu 


No price Wriday 


..1947\ J- D)*102% 













--| 98 





MISCELLANEOUS 





~ {106 ¥ 


~ Sale | 72 

‘2 Sale re 
1101 Dec’03}.... 
« seeeee}101%g Nov’U6}..../}.. 


1112 Nov’03 
| 6149 Oct 01)" °2"|]7 
$ Dec’06)..../). 
107% Dec 00}. 
103 & Nov’06) 
Dec’06} 


NY&QE! L&P lstcon #581930 
N Y & Rich Gas ist ¢ 55.1921|M-N 
Pat & Pas & E con g 5s. 1949|M_S 
Peo Gas & C lstcong 


Syracuse Ligiting Ist g 
Trenton G & icl lst ¢ os 
Westchester Licht’g s 


Nov'd6)....||. 
th Mar’oe 








BON DS—Continued on Next VPage. 


Gas and Electric Light | 


Lac Gas LotsSt L 1st 5 5a. mcioh a F 
9 
-19% 3 MN 


Ret anid ext lst ¢ 58.....19 
ray Gas List _— 
NYGELH&P xg -1948/ J -D) 





Purchase money ¢ rr “71949 
Ed El Ili lst conv g 5s..1910 
lst consol gold 5s......1995 





Refunding gold 5s.......194 


ChG-La& Cae lst eu gba 1937 . -J 1034 
Con G Coot Ch lst gu g5s8.’36)J-D) 102 








Mao Fuel Gas lst gu ag: 
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Gost i Ebateounsbe tape. 





Ba aed 
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BONDS } 
N. Y. STOCK EXCHANGE 
Wskk ENDING FEB 15 


Periow 


|= 
_ 


BONDS 


WEEK ENDING Fes 15 


N. Y. STOCK EXCHANGE “ 


sl 


Int 
Period 





1s 
Price | Week's |S Kange 
friday Kanye or |3= Syner 
Feb 15 Last Sale |S 4 | venuary Z 

















Louisy & Nashv—( Continued Bia ash\Low _ High| No||Low High 





Siren M-N) 
J-d 


24 gold 3 
Atl Knox v4 Nor ist gbs104 J-0 
Hender Bdge lstsfg6s.1951/M-S) 
Kentacky ent gold 4s..1087 J-J 
L&N & M& M 1st g 44981045 M-S! 
Lé outh M joint 48.1052 J.-J 
N Fia@ 8 lst gu g 5s...1037 F-A 
Pens & Atl lst gu g 68..19 ZU F-A 
S& N Ala con g 5s8..1936 F-A 

Sink fund gol 6s.....-1910 A-O 

Le Jot Bdge Cogu FA 1945'M-S} 
LNA&Ch SeeCl & L | 
ahon Coal See LS Sa MS } 
\ anhattan Ry consol 45.1990 A-O} 
Kegistered.........-. 1y9U0 A-O} 
Metropol El let g 6s....1908) J-J) 
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i *Jan’ U6} 


123% Jan ’07 i... 
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Rich & Dan con g 6s 
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Deb 5s stamped........ 1 A 

Rich & Meck lst g 4s...1 45/M 
So Car & Ga Ist g 5s....1910/M- 
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F. 







Virginia Mid ser C 6s...1916) 
Series D 4-58 192) 
Series £5 1920 
Generai 1936 

Guar nped.. 

W O & W isicy gud 

West N C ist con g ts 

S&N Ain SeeL&Nn 
Spok Falls & Nor Ist ¢ 68.1930) J-4) 
Stat Isi Ry lst vu g 4'9s8..1943) J-b) 
syraBnc& NY sSeeDL& W} 
‘J‘erA of St L lst g 449s..1989/A-O 

lst con vold 5s....1804 14 F- 

Gen refund st ‘ 

StuLM bee tTereug 

Tex & NO See So Pac 
lex & Pac lst cold 5s... 
2 v] B@..<. 
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:| 98 Feb’o5! eS 

L0G Jan’ i| : 1064» #140 

{112 Oct OG}... ‘ “47 
108% Dec’ut : 116 
11s Dee's: r #106 
jlii* tz Dec vt _ Ww 
108 = ered asib ana 50 
i ¢ Ji i Y44s YO eee 
100% Jan’U7 met 1UY'g oor 





Nov v Mt | 
--1108 108% acs 
| oy ge eh 84 
va 4 jS'g G4 8 
ni satabein. ei. 















































































































-N 
2d g 4s ine bond ctis...plUs0) J.-J) 
Conaol gold 45.......-..- 19321 yD] Pol St L.& W priieng: a, 
Gray's Pt Ue BOOMER OO BOOTIE BGR ctccselsccdss cccer cect: 04, cccc cooece 5U-year gold 
St Paul & Dui See Nor Pac ithe} for Ham & Buti ls 
St Paul M & Man 2d 6s. -1909) A- -O| Uj mere Deilstcot ee 
lst consol gold ts... 77193: t we) ist refund g 4s. Aadadiia alin oe -- 
Registered...... j-J Un Pac RR & i gr g 4s...1! ISS) LULL 102 -- 
Reduced to gold 4 J-Jd Registered............. 1947/ 3-3 --H100 by 101 ry o 
Registered...... Jd-Jd l : Ore Ry & Nav con g 48.1946 Sys { ’ 2 Sy ¢ ° 
Dakota ext gold ts. M-N| 106% Jan ’07\.... Ore Short Line Ist g 6s..1922) F-A} +140 2.2... 120% 1204} - 
Mont ext lst gold 4s....1937| y-D 1100 Dee’s6.... lst cousoi g 53....4.... 1. 5-4] 3% 114 v5, F . 
Meowistered......cccccccce i9G7| J-b 100%, Vet ’U Guar refund 4s J-D) i 
E Minn istdiv lst ¢da A-O LUO 4 Dec*v6 Registered... --192¢ 
Nor Div 1st gold 48... Ge n0dess senseslenaqeen oe Utah « Nor lst 7s8......1¥us/J-J ‘ 
Minn Union ist gu -4| ll7% yt a Rs indies ccmiiienbon lvzuld-J jl i .  , . Sel MERE 
Mont ( ist gu g bs. -J| 180° 132%133 Oct 106). Uni NJRR& CUo See Pa RR f 
Kewgistered... ~ ee 11364 May’06}. Utah Central See Rio Gr Wes | i 
lst guar gold { ont BBE. sannus 1116) = Aug’06 Utah & North See Un Pacitic i 
Wil& 5 ¥ lst gold 63..14 -bD} 115% ...... LLO% Dee’ v6). Utica & Black R See N Y Cent i} 
8tP & Nor Pac See Nor Pac | V andalia consol ¢ 4s .,..195 05 Cf =e 102% Feb’06 | Cc 
StP & S’x City SeeCStPM &O | } era Cruz &Pist gudlsl934|J-J| 95 “93""| 9s Sep ut 
§ Ke Prog Ph Ist g 58...1944}M-S] 106% ......|107% Dee’06)....!]...... ..... Ver Val Ind& W See Mo P - 
A&AP See So Pac Co | |i y ire ima Mid See South Ry | 
SPF&N P istsinkt ¢5s.191%y J] wnneee cocee- i10 Oct °OS!....1)... ees ainda & Southw’t Ist gu 5s. 2003) J- 20 109 112 |110 Feb’v 1110 lll’ A 
Sav F & West See Atl Coast L Wes abash 1st fold 5s. 1934 113 sale ‘ zsllii3 114 A 
Scioto Val & N & See Nor & W lu2 ma ee 10549 Cc 
Seaboard Air Line g 48...1950/A.0) 80% Sale | 203, 86%, 5) 80% S24 Cc 
Coli tr refund ¢ 53 ...... 1YLIJM-N| ...... 1604/1004 Feb’07).... 100 10Uy Cc 
AU-Birm SU-yrist g 48.¢1933|M-S8 88 Jan’U7!....) 85 sy : Cc 
Car Cent 1st con g 48...194%/ ¥ J} -| ¥6% Mar’U6'....}}...... .. Certuilicates of dep sit. sol a if C 
Fla Cen & Pen Ist x os. po J lu7 4 Auge ---- ist he ah iS] , 
1st land gr ext g 58...19 so} J- 3 1 PEER sacle ee Ate 1st hen 5U yr g term 48.1954! J-J/ C 
Consoi gold isa3l ys 104% 105 ylive iy Marus!..22)077777 Det & Ch Ext 1st g 5s..1941|J-d 
Ga & Ala Ry lst con 5801945] J -J 4 072 Jan ’07|....))i07 5 Des Moin Div 1st g 4s.. 
Ga Car & No ist gu g Ss 1920) J-J .-|LlU Jan’Ud “ Om Div lst g 349s...... “1941/A- oO ( 
Seab & Koa lst 5s. Uld-J 108 Aug’UU).... Tol & Ch Div Ist g¢ 4s.. (94.1|M- Ss earn ar ‘ 
Sher Shr& So SeeM K I | | St Chas Bridge 1st g 6s. 71908} A-O} Jan'v7 m2 102 ‘ 
Sul Sp Oca & G See Atl Coast L | | Wab Pitts Term lst g 48.1954} J-D) ‘ 73%] LU) 75% se 
Sod Bay & So lst ¢ 53..... 1924) J-J ee «Re 2d golu 4s 954) J-D} 29% " bull Bu 32's ‘ 
80 Car & Ga See Southern Warren See Dei Lac & West | | | 
So Pac Co—KK 1st ref 48.1955) J-J 94% 95 9453 95 | 20) 94 95 Wash Cent See Nor Pac | ! 
Gold 4s (Cent Pac coll). 41040] J-D #9 & Sale RY4y 804) 37) BS% 899;|}/Wash O& W See Southern | | | 
Registered ........... K1IV49)I-D] ........ Dec’v6}.... West Maryland Ist ¢4s...1952 A-O| 81% Sale Rly 81%] 24} ott 
A&N W ist gu g5s....1941]J- 109g Feb’06}_... Gen & conv g 4s. 1952 A-O 3 $7 Jan’v?....i 66. 
Cent Pac lst ref gu g 40 1940 F- ; US*, 6 West N Y & Pa Ist g ds.. wiidh Keb'O7 
Registered. ............ 1940) B- Jan "Ui Gen gold 3-4s......... , 39 Jan oF 
Mort guar gold 34s... vid - a6 Income 58.............. 34 Feb'u? 
Through St L ist gu 4s "D4, A- Dec ’06 West No Car See South 
Gai Har & 8 A lst ¢6s.. 1910) F- «-| (05 4g Jan ’07) W Va Cent & P Ist gz bs.. 106% Aur’ 
Mex & Pac lst g5s... S1[M-) ../109 Nov’usé Wheel’ ¢ LE lst g5s.. lu¥%s Dec: es 
Gila VG&N lstgu gods. 4|1M-N -|L064 J’ly v0 Wheel Div lst gold 5: JL1O Dee’ vt 
Hous LE & W 'T Ist g 58.1933|M-N/ 1 LOT ‘4 Feb’vus Exten & Imp gold 5 Lill» Au vst 
lst guar 5s red....... 1LYS3IM-N| i -|104 RR 1st consol 4s... an 872 Jan’v7} 
BH & TC lstg 5sint cu..1937]/ 3-3) 1 .|110% Feb’v 20-year equip s f 5s ... 1U2% Dee’V51.. 
Consol g 68 int guar...1912}A-O} 1114112 wiL11% Jan ’v7). ..// Wilkes & East See Erie i 
Gen gold 4s int “guar. 19% 21 A-0) 944. 947, Jan’07\.....| Wil & Sioux # See StP M& a| 
Waco& N W div lst ¢6s’S30JM-N} 2.2... 00... a Wis Cent 50-yr lst cen 48.149/J-J1 83% Sale | 88 884 
MISCEL 1.AN NEOUS S BONDS—Concluded. 
Manatacturing & Industrial } | } Miscellaneous 
Beth Steel lst ext sf 58..1926) J-J) ...... th. 2. eae Adams Ex col tr g4s...... 1948) M- S| 10241034 162% 102%) 10/102 102% 
Cent Leather 20-year g 68.1925) 3 9855 98%! 44 49 Am Dk&Impis See Cent N J! ' 
Consol Tobacco 50-yr g 48.1 | 76 3 79 AmSs Coot W Va g 5s....1920/M-N) /100% %4 J’ne’O2}... 1. 
Distil Sec Cor conv 1st ¢ 5s. -o Bt KS 96) 86% 80%]) B’ki’n FerryCo lstcons gis’ 45) b- Al | 41 Oct 06 
Int Paper Co lst con g 68.1918) F-A| 106 107 |106% 24/106 1g 108 4|| Chic Je & St Yara col 53.1915 jJ-J| lus J’ne’v ie 
Consol conv 8 f g 5s.....1935) J-J 90% Sale | YOY | 92 Det M & M ld gr incomes... 1911|A-o| | 70 Sep ’vé; 
Int St Pump 10-yr conv. 6s ’13) J-J} ....-. 10) Hoboken L & I gold is. -.1910/ M-N]} ! 
Knicker tee (Chic) | lst g6s.°25/A-O} ...... : Mad Sq Garden 1st g 5s..1919}M-N| 
Lackaw Steel lst g 58....1923/A-O) 100 Sate Man Beh H & L gen g 4s..194U| M-N} 
Nat Starch MfgCo lst ets 1920/08. N} 680 2 Newp Ne Ship & D Dds d1990| J-J | | 
Nat Starch Cos f deb 58..1925/5-J| ...... N Y¥ Dock 50-yr 1st g 43..1951|F-A| 3° Feb U7 
Re pub lL& S lst&coltris.1924/A.O} 95 UT ly Provident Lean Soc ‘4198. 1921|/M-S} .. 99 May'’ut . 
Us nate (oe A SEem 0... 088 M-N| 10648 ...... St Joseph Stk Yd3 lst 43.1030) J-3| ...... ..... "}100% dep 'd].. 
US Realty & I conv¢ eb g5s'24 J-J} 93% Sale | St L Ter Cuppies Stat'nd& P rop| | 
U $ Steel Corp—f§ coup .d19463/M-N} 95% Sale Co 1st & 4498 5-20 year..LYL7/ d-D) 2.2... cece] seneee coceeees [ee ee|l ee eee 
Sf 10-60 yrds. reg ..d1963|M-N| #8 .... S Yuba Wat Co con g 63..1925)J-J)| 2.2... 2002-/112 J’ly 4). Wee 
Va-Car Chem col ir 5s g..1912/A-0} 98% 99% Sp. Val Wat Works Ist 6s. 140¢ 





Ww estinghouse K & M stis "Sli J-J| 97 Sale 














US Red & Ref Ist sf ¢ tis. 1931) ee 





17|| 9542 97 ‘af 
t 














=No price Friday; latest bid and asked this — a@DueJan ®ODuefed d ~@ Due Apr eDue May 9 DueJ'ne A Due J’ J’ aa 
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p Due Nov sOption Sale 


























CHICAGO STOCK EXCHANGE—Stock Record—Daily. 


Weekly and Yearly 
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3,No Butte. .... 
J’ne’0u: 
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= 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range sor Year ange tor Pre ious 
rs 7 Year (1906) 
—— CHICAGO sTOCK 
saturday Monday Tuesd Friday EXCHANGE 
Feb 9 Feb 11 Feb Feb 15 4s Lowest Highest Lowest | Highest 
_ ° 
: Railroads 
0160 180 [*160 180 s 140 Oct ’06|/Chic City Ry......... EE sudiadtiedund diame 140 ney WoO Jan 
) OS : eeesee Chie Pass By.........202.] eccc-|-sccce _crcces]- es: ey Aas 
*4% H 4 Cc & Oak Park..... luvv 6 Jan 24 5 Dee 7% Jan 
#15 ‘ 13 yy . =e 100) 15 Jap 34 an24j}15 Dee] 28% Jan 
23% H 238 Chicago Subway.....100) 24 Jan3l) 464Jan Yj} sv J'ly| 6! May 
"5 H oN Feb’07|Ciuc —— * ni 98S S4gJan 4) 5%Jan 4 J'ly| 13% ren 
“17 : % Jan’07/ Do _ pref.......... 164 Jan 25 ‘gJan $4] L2te May} 404 Mar 
63% : 63% Kans city. ey & Li “Toul 60 Jan 10 Jan i6]| 544 Jan] 6s% Keb 
*B5% : 3 Jan’0 Se S85yJan 3 Janl7|| 8) Oct] 93% Feb 
#95 ; Jan 'U7| Metropol W 8 Elev. ie } Jan 30 Jan z4}} 25 Oct} 30 J’ne 
#d7% : “68 Do _pref.......... U74% Feb 8 Jan 14|| 652 Oct | 72% Nov 
#30 : 10 Jan ’07| North cine Street. 100 38 Jan 4 Jan 4j| 25 Mat] 85 Mar 
#34 ‘ Jan'v, Nermwecere Elev..100 Jan 7| 25%Jan 25}) v8 _J’ly| 28% Feb 
60 $ Jan’07 Do ee Jan 23) 6444 Jan 16|| GU May} 68% Mar 
gasess cascos $ 85 55 |South Si iS Kiev. 100 Feb 4) GU Jan 4// SYS Apr] 99 J’ne 
#3U H 33 Jan’07 we i? pees Cc i100 Jan 24) 34 Janilij) 27 May} 35% Nov 
“96% ; “96 97 ee 36% Febl4| 98 Jan2]/| 97 Decjlu2 J'ne 
20 : 20 West Chie Street...2100 “64Jan 8) 27 Janli/| zs Apr) U0 Feb 
| : Miscelinneous 
» GY 68 6% $ 8's American Can...... 4% Jar25| 6% Feb 4/) 6 J’ne} 11%Jan 
64% 55 54% 54% : 54% | RE 50 Jap30/ 554 Febl4!| 51 J'ly| 72 Jan 
e130 I3l 130 31 ; 132 4 Jan 7/132 Jan30jj115 Kev]130 Nov 
onge% 128 4f*...... 128% H 128% Jan 07 pref..... 12849 Jap 15/121 gJan 15) 1284 Dee /i36 Jan 
78s) *77 TOM : pe 6%|Amer Shipvlidg....... 80% Jan14// 54 Jan] 81 Nov 
#108 110 *...... LU9% ; 1072 yep O° REE love Jan 7/101 Janjll2 Nov 
epapeu of) See v Jan Amer Straw Board ...... 2) 30 Jan vi} 17 Feb] 31% Dec 
°36% 38 °37 38 ~ 38 ag eee wane -100) 38% Feb 1)} 36 Jan] 40 Feb 
e1u8 111 /*108 1il % 111 Feb'07 WOE coscccese 2)111 Feb Sjlué Wetjl13yJ'ne 
6 53 “50 53 Q Feb’07 Cal & Chie Canal & D100 7| 64 Jan 8 55 May] 64 Feb 
pocees cocees| sonece coe eee ° 175 + May’06/Central Trust Bank..100 eeccee ceeeee//168% Mayj175 May 
EGE ATES, GOMER > Mar’U6/Chicago Auditorium..... wee seeees!] 16 Keb! 16% Feb 
i Ligh #1 lig 4 Chic Brew’s & Malt’g.... Jan oi] 1 Mar} 1° Mar 
“6 64; *6 6% D Jan’v _e - acne v vi] 6 Nov) 7 Jan 
“140 144 140 140 wy 140 Chic Edison .......... 100 23 1434 Jan11 136 Jily|165 Feb 
847) 4B |... 22s wanes b= 47 Chic Pneumatic Tool.100) 44% Jan 31 Feb 8) 484 Dee] 6% Feb 
116 116 “}*115% 115% = "116 Chic Telephone ......100 1164%Jan 2|118 Feblsijivl Aprjisd Jan 
#106 106%) 1065 198% 8 06 Chic Title & Trust...100 lu6 van21/108 Jan 8/103 Muyili8 Jan 
W324 13S%) lez 23 tf 22 Diamond Match......100 119 9Jan 24/124oJan 5/118 J'nell47 bev 
50% 50%} 50 50% c 49 494/Tlanois Brick........ 0} 273) 44% Keb 1] 5u% Feb || 41%Sep 71% Jan 
> 31% =Nov’v5 Raigherbocker Ice...100 senaeh. deceasdhs destdl«gaece 
im Feb’0 Do a seeece Tig Feb 80 Feb 
s J’ne’04) London "Chie Contr.... eeene ne EE, SO 
$ Dec’V4| Manufacturers’ Fuel.....| ------|-.--- rane 
3 45%, Jan’07|/Masonic Temple ......... 46% Jan 3i| 46 Jan1il] 46° May| 45 Sep 
: 242 = Jan’U7) il & Chic prow" Bicanses 249 Jan 23} 2%Jan2Z3i| 15, May] 242 Fev 
: Feb’vi ea 25 Feb 5 Fev 6]| 21 J’ne} 235 Mar 
H 84 34 oo -¥ Biscuit. T2100 7 Jan 4| 36 Jani14j] G2 May! .Y + Dec 
: ‘115% m POET. .c0ccece 115% Feb 3/117% Jan 7//1i3%Jan{L19 Oct 
: Feb’v7 National Carbon ..... 100 Feb 6) 344%Jan11|| 78 Jan] 95 Mar 
3 115% Feb’v _ wees. 100 115% Feb 5/120 Jani17//1lz Dec}122'9 Mar 
: o% May’05| Page Wo Wire Fence.... Liked aseeeladerdé: <ubidne SERS OAT Sk ee 
. Ped eee : J’ly’06) People’s Gas L& C’kelUU} .--.--|..---. cesses _--ee--{] 88% I’ly| Ysa May 
*55 BSG) 55's 55% : "55 Sears Roebuck com.100 55 Jau21| 57 Jan 10\| 50 Aug} 63% Dec 
W4'e Date) 5% D4 : "93% S 7. pret OAS. 100 v2% Jan 21} 95 Janv$i| ¢2% Nov] 9 Sep 
Ulli 110% 1.1 : 1104 Swift & Go............ 100 10¥ 4g Feb 2)113%9Jan 16 101% Jan {11 gSep 
145 «150 |*145 150 : *140 The equake Vats Co. 100 134 Jan24/l 7115 = May]id2 oan 
*101% lu? 2 | luz 102 : *101% pr Cee Jan 2 Lu2% Jan Lé}] 99's Dec} Luu, Feb 
iy i “is 1% $ 1 Unita Box “pie P Colvu Jan 2) 3% Jan 31 % Dec] 2% Jan 
= 3's 8 8 $ 7 4 ef 100 6 Jan 2) 8%Jan 7|| 5% Dec 174 Jap 
*2544 27 "254 27 ‘ 29 259Jan 18 Febl4|] 28) Dec} 42° Mar 
; Mining 
Riede dendeies eacninns haha $ 5% Mar'06 5% Mar 6% Feb 
$ . 464 Mar’v6 36% Mar] 3642 Mar 
: : 324g Jan’07 20% J’ne 44% Fev 
: - Nov’06 7% J'ly| 14 4 Mar 
: ° Jan‘vi 14% Mar] 205 Nov 
; ° Nov'v6 BoJly| 44% Oct 


























Chicago Bond Record 


Chicago Banks and Trust Companies 





Jividend Record 
















































































































BONDS 33 | Range : , 
CHICAGOSTOCK KXCH’GK| & §| for year NAME eee, ¢ In |Per-| Last Paid 
WkREK ENDING Fep 15 SA} 1907 196 | 10d “ 
-||Low High}| Bankers National ..... 2, $1,217,874 8 14-J]Dec 'U6, 2 
Amer Biscuit 6s .......... 1910\F-A seacee «eeees |} Calumet National...... 36,305 5 -J} we 06, 6 
Amer Strawboard lst 6s..1911|/J-d o||.-eee0 soooee {Chicago City........... 2128,9.47 lu |J-JjJan ’07, 6 
Cass Ave & F G (StL) 58.1912) J-J 101% 1014 Commercial National.. 2,101,49; 12 |Q-J}jJan *'07, % 
Chic Boara of Trade 48 ...1927|J-D esses sees. |] Continental National..| 2,531,338 8 -J}jJam "U7, 2 
Chic Consol Br & Mités....... J-Ji . Cook Co State Savings| 24,032 6 $5 Jan 07, 1s 
Chic Consol Trac 4'9s..... 1934|J-D Corn E .chauge Nat... 4,306,171 12 |Q-Jjsaun U7, 3 
Chic Edison debent 6s....1913) J-J3 Drexel State......... 27.080 6 {Q-J}ian '07, 1‘ 
lst gold 68 ............. A1926|A-O Drovers Dep National 329,085 8% |Q-Ji)Jan ‘07, 2 
Chic Auditorium ist 5s...1920)F-A} Englewood state ey, an 3 |Q-JiJan "U7, Ll’ 
--1929/A-O Federal National. +| Be; businjess jvct 16, 1905 
38... 2)A-0 First National .... 6,787. ert 12 JQ-J}Jan "U7, 3 
Chic & Mil Elec Ry 5s... "1919 J-J ances « eee. |] First Nat Englewood... 139,546 10+16 Q-JjJan ’07, 2% 
Chic Pneum Tooi ist 5s . aiv2i J-J "97 Foreman Bros B’ 618,235 ate Be nk 
Chic Rock I & Pac RR 48.2002) M-N seeeee eeeeeef] Fort Dearborn Nat.... 360,14 6 }Q-J¥Jan "07, 14 
Collat Trust @ 5s........ 1913|M-S Hamilton National .... 171,3 ... }B-AjKeb "07, 2% 
Commonwealth: Elect ds. ee M-S i02° ” 1023, Hibernian B’k’g Asa’u 21,055,778 lv jQ-J}Jan '07, 2 
Illinois Tunnel 5s ......-- 928/4-D ine Kaspar state Bank.... 86,33: oohe ad receg coe ese 
Kans City Ry & Lt Co SeL1913 MeN v8 Monroe eons. 4 z2,uN7 F Q-FINov "06, 
Knickerb cker Ice 1st 58.1928/A-O pean Mutual Ban 277,421 eocs Buccn Bee °U2, i's 
Lake Street Ki Ist 5s..... 1928) J-J Nat Bank of Tospasiias. 1,150,471 6 JQ-JjJan "07, 1y 
{pcome 58 ............ ee E atenss cocant EM inendl- conse coenns National Live Stock.. 1,300,560) 12438 |Q-J}Jan 07, 3 
etr W Side El lst 4s....1953) ¥ vu North side State Sav.. 441 6 -JiJan "U7, 1's 
Extension g is... 1938) T- 33% 85 |JOakland National...... 230,365 6 3 Jan ’U7, l‘s 
—_ = St lst 5 1909 J-J Prairie National. 6,596 cece Bancal penccccccsscce 
Gli cindepeneacns 19idiJ-J Prairie State... .... 57,673 1738 Jy-JiJan 07, 2c 
| od “4 -1931)A-O Pullman Loan & Sav.. 235,N5U0 8 |Q-J|Jan 'U7, 2 
No Chic City Ri “sGe .-.1927|M-N 5 Rai:way Exchange.... 8,559 businjess jJuty 3, L906 
North West’n £1 1st 4s...1911/M-S YU's YU 2]{/South Chicago Savings 258,730 5 -JjJan ’U07, 1 
Ogden Gas 5s ....... -1945|M-N 2 State Bank of Chicago 964,483 & $3 Dec '06, 14 
Pearsons-Talt 5s. -1916|J-D Stock Yards Savings .. 2147,573 gee, BP eekdl beaececepcceve 
> or oocea sn Union Bank of Chicago! $34,436 May 1,] 1¥e]5. 
4°6Us Series E . ----|M-N Union stock Yds State 243,391 6 1Q-J -* 07, its 
4°8Us Series F .. . ..|M-N Amer Trust & Savgs.. 2,887,387 8 1Q-J)Jan 7, 2 
People’s Gas oh C lst A-O d Central Trust Co of Il 94.11% 7 |Q-JjJan ‘U7, 1% 
Refunding g 5s ......... aty M-S . d's 102 “|| Chicago Sav Bk & Tr.. n81,153 Pee (ee eae 
Chic Gas fo ro 1st 5s..1937|3-J -]104 % 1045, |] Colonial ‘Trust & Sav.. 538,008) 10 |Q-d Jan 07, 249 
Consumers’ Gas Ist 5s..1936/J-D 102 y Drovers Trust & Sav.. 69.561 6 |Q-Jjean U7, ly 
Mutual Fuel Gas lst 58s.1947|M-N| ...... ---.--|103% Feb’v6)....|/...... ....-- First ‘Trust & Savings 714,52 ease, espa denne 
South Side Elev 4 4s...... 1924|J-J 94, 100 of] [linois Trust & Sav 7,122,045 244 ll Jan 07, = 
Swift & Co Ist gz bs.. 1914) J-J luz Kenwood Tr & Savings 233,766 a-ak --Wan ‘V7, 1% 
Union El (Loop) 5s....... A-O -|| 98 Lake View Tr & Sav.. ¢22,107 nized |Novj is, 1905, 
Union Pacitic ¢onv 48....1911/M-N| .......--...)114 Nov’O4)....//...........- Merchants’ L/’n&Tr Co 4,057,534 12 -Jdjdan ‘O07, 3 
United Box Board 6s..........| .-.. 7 Metropolitan Tr & Sav 31,42 6 -JjDec U4, Lly 
West Chic St Ist 5s....... 1928/M-N seeeee sense. |] Northern Trust Co Bk 21,723,236 8 |ye-Jd}Jan "07, 2 
Tunnel lst 5s............ F-A Peopies Trust & Sav .. 250,609 osee aR $A SPSS 
Debent 68 .... J-D Royal Trust Co .. $514,336 Q-F Feb *07, 
SEE MED oo ccadnecncass 1036/M-N Stockmen’s Tr& S 28,675 iporatejd Myjarch, 1805” 
West Div City Ry 449s..1932|J-J Union Trust Co........ 876,54 oom sigh Donbbcembaeeee 
West’rn stone Co 6s..... 1900/A-O wetert 7 Trust & Sav. prt et 6+1L 1Q-J|Jan os i? 
W Side Tr & Sav B 918,558 busin/ess |sep 5, 
Note.—Accrued interest mus|t be} price s. Woodlawn Tr&Sav Bk ba2" TH 6 |Q-J\Jan Br re 
dividend of 30%) paid Dec. . 1906. + Jan. 26, 07 for National Bank® 


f] Dividends are paid Q-J, with extra payments Q-F. 
and Jan. 28, 'v7 for State 7 “way 7 excapt those marked with a(2), which are of date Nov.’12,'v&, and Nov. 
Tiday; latest price thic week. 


Do sales were mute on this day. 


dividend of 30 per cent being declares and to be 
surplus account to capital, making latter $2,JU0,00U. 


{Includes special 


aloe Dec, 41. b Due Juve. 
taken as part payment for new stock. 4% Dne July. 
n Capita. and surplus to be increased. o Capital to be increased to $34, 


is. 06, respectively. 
¢ Capital increased Jan 1. 1907 from $250,000, a cash 
« Oue million dollars oy Tana in Dec. 1906 from 


* Ba and asked prices; 
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BOSTON STOCK EXOGHANGE—Stock Record, Daily, Weekly and Yearly 










































































































































































Share Prices—Not Per Centum Prices STOCKS Sales —— Year ‘Range tor Previous 
BOSTON STOCK /°%, the! = + 6er (1008) 
turda, Wedneotan Thureday Friday star Wess | ; 
womb 9” Feb? it z Feb 12 _ 12 ix: Fel 1 | _ Feb 14 14° _ Feb 18 EXCHANGE |Shares| Lowest Highest Lowest | Highest 
— SS a a LS | ne —— 
Railroads j 
1034 103%; 104 104 H loro: %3 104%) 103% 103 %)\*1044, - Atch Top & Santa wees 86, 99% Jan Z01074%Jan 7 &6YT ly 110% 2 Sep 
“94 84) “OX GO : | *99% 1004! Last Sale|9s Fe Deo pret...... we 98 Feb 7 1vu1° r7 7. Dee 105 «Jan 
234 235 236 235% : 235 235 |*235 ...... 35 ‘| Boston & Albany 69/225 Jdanls Dec 25714 Feb 
*l4y 15u 150 150 ; 149 149 | 149 149 149 149° | Boston “levated 118/149 L Aug 160 Jan 
Sagres eesenus 220 230 230 230 |*......230 |*...... 230 |Boston & Lowell. 13)/230 Jan 7\231 Dec 246% Apr 
*160 161 16u 160 16D 160 [°1G0 _— .cace. Boston & Maine..... 40/159 Jan 22)162z Dec, jl8U22 Apr 
. ot Last Saleiés Jan’vo7 DO PEE ccosccees 100) ....../165 Jan 3/165 16 Oct |g 75 2 May 
*..2.2.305 | 300' 3u0's| Boston é & Providence100 7/298 Jan 10/3004 Feb 1 299% Dee |g Apr 
*26 27%) 26% #27 ey Aonenennene 622; 25 Janl5) 28% J 2}) 25 Jan ry 
Peasece 10 | acccee _ 70 Do athe 32) 76 Jan24/ su Jan 23]| 7242Jan| 90 Apr 
165 155 |*154 or ongiuidya vei 65)155 Febl4/i60 Jani7j/156 Oct|182 Jan 
eascee 11 ® .cecce TE | 6/118 Jan i6/120 Jan 2)|1174J’ly|127 Jan 
aneken sdeeitl aaeate.cndieie Con & Mont Class 4..100) 6/188 Febi3!183 Yebi3s 187% Novji90) Mar 
Last Sale\158 Nov'dd|Conn & Pass Biv pref 100 ssdenelnansée _seeseslaesese 15. 3 Apr 
LastSale280 Feb’07\Connecticut River...100) ...... 280 Jan * 280 Apr 
183% 133% ref. 125/132 Jan1s5{135 Jan 
eonvee| L@St Sale107 e-eee-/107 Feb 3/110 Apr 
‘~ 91 Lest sate90 Deo’06| Do pref..........100) ......|...... .--..- | daa Jan 
Shanes 4uamee anges cannee 8/1974 my 161198 bee 
19 i9 “12 19% 270) 17 4| 2uuJan 9} 17 Jan| 23 Jn 
69 69 *68 67 pref. 645) 67 Jon 4 7l\Jan ¥/| 59%Jan| 75 sng 
H *24% “dy Last Saie|2i% Jan 0] Mextena’ Oominal.- «--+-| 25% Jan 3) 25% Jam 2/) 21% Aug! 284 Deo 
H 183% 154%) 183% 184 188% 184 IN ¥ NH & Hart.... 519/183) Jan22190%.Jan 2)/190 J’ly 2074 Jan 
5 sd ence <ecees Last Sale|\159% Jan’v7\ Northern N H....... 100} ...... 1594Jan22160 Jan 8/155 Sepilss Feb 
- = =—sOR seein eee Last Sale\226 Feb’U/| Norwich & Wor pees conges 226 Feb 2226 Feb 2)/228 J’ly/233% Ma 
: 200 200 |*200 ...... ae Oid Colony. .......... 16 13 ye 26/200% Jan 7//198 Dec/210 Jan 
$ —s_—isédt:s wwe cece | LastSale 52 Jan’? Pere Marquette. “100 ecccese Jan lé) 52 Janl6/| 53 Sep] 53. 0c 
1 ~ Last sales6 Jen'0? Do et BOG cocces HA Jans 57 Jap Ls J 65 Oct 
H niet eaeemiadl sade Maaael eabinn omen utland pref... 100 60/ 45 Jan?4) 45 Jan24|| 4749 Nov] 64 Jan 
H *91 93" | LastSalely4 Feb’v7 \Seattle ectric. 100} ......| 98 Feb 5 94 Jan2l|)| 65 Jan] vs Os 
s *1l0U0 *100 100 100 Do pref..... 100 10j100 J 4103 Jan 7|| 95 Jan/l06 Fep 
#1723 172%) 173421734 3 *175% 1761, 175 175%! 175% 175%|U0mon a -100) 690)169% Jan 30/182%2Janu 7 te 195 Sep 
*“BU'g OU) “89% YO ; *B891g voy! Last Salelgs Jan’0% Do ET et casas 92% Jan14\ 9 93 Janl5/| 91 May! 99% Jan 
RR. GRR nae s eccess cososel BOSC KALaTIO Feb’v7 Vermont, & Mass....100 eeeee-/ 170 Jan 30! a7 Jan 30 4 Sep 17% Apr 
93 93 38 H 3 | 924 92%) 93 93 |West End h.--n0- . 50} 211) 902Jan1ls Jan 25)| 92 Dec}l0l Jan 
: 108 =e 108%1U8%/} lUSS 109 2 ref po 113/107 Jan slop Jan 7 107 Sep |1164 apr 
: Last Sale\27% Oct ’06)Wisconsin Central...100) ...... SS ae 25% May) 2. % Oct 
3 Last Sale|6u Oct '06 90 . eeneee aceshscecss esas 
8 Last Satle\l4? Jan’07 160 Febj150% Feb 
: Miscellaneous 
“24 26 24 24 H Oqnece senses] +anese sesees] “SOR 38 Amer Agricui Chem.100 5) 22% Feb 4) 36 Jan 8]| 41 J’ly/ 34 Jan 
94 va vad 94 H va v4 | U4 v4 v4 Do_pref..........100 10z} yl Janl¥) 95 Feb 7|| 9O Deciluz Jan 
2 2 lly 12% H lls 12 lu4%g 11%) lu 's 10% Amer Pneu Serv..... 50) 5,093) 104 Feb15) 143, Jan 8} 104 Dec] 29 Mas 
30 3U%|) Bu 30%) $ 29% 30 28% 3u 27 Do_ pref.......... 50) 4,065] 27 Febld| 33 Jan 8 26 Aug! 46 Apr 
183%, 155 | 135 187% H 137 13749) 134% 136 136 136% Amer Sugar Refin....100| 4,927)129% Jan 30/1374 Febl11//128 May/156% Jan 
130 131 | 130% 130% : 131 131 | 151 131 | 180% Do ae ref... -100} 321/130 Jam 3/131% Jan 16/130 Decjl4l Jan 
128% 1us4y]) 1284 129% H 128 l2y 124 i28%/| 127% 128% Amer T ep & Teleg. 100 3,331)127 Jan17/134yJan 2//128 J*ly|144% Jan 
“32 324] 32 32 ; *32 324) 32° 324) 324 324/Amer Woolen........ 100,” 90) 80% Feb 4) 364Jan 7|| 28 Nov) 47% Jan 
10u 100%) 99% 100 : 100 luv a pry eu 100 Do pret. ae 435) 99%9Jan 31/102) Jan _ 38}|100% Dec}]110% rep 
S  #—Daeeese eupeie Lastsatle|4 Jan’07|Boston Land......... es 4 Janld|; 4 Janld B%Jan| 4sJ'ne 
3 “1104 110% _HO% 110% 110 110 |Cumber! Telep & Tei 100 73\t110 Jan16/115 Janldj115 J’ly|118% Mar 
$ enngee eccece!” coacce 2%)* echeie 22%|Dominion Iron & St..... 50] 1l#4gJan31) 24% Jan ¥Y}| 21% Nov) 34 Apr 
H 8%) “8's 8% 8's| East Boston Land........ liv) 8%Jan2s) yyJdan 3]) 5%Jan} 10 Aug 
$ 225 225 | 225 225 235 225 |Edison Elec Ilinm...100 72\225 Feb 8/230 Jan 7//225 Dec|26U0 Jan 
: 16 161 160% 161 16U% 16U%/General Klectric..... 100 144/156 JanJ5/162 Jan24//157 Deoll84 oct 
3 64% 65 65 65%) 5% >. ao“ pe— ees 3,892) 6l4Jan 2] 665Jan iv} 44 May soe 
: 85% 854) 3543 35%) 8h 35 Ee peieneenet 100} 967) 844,Jan 28) 86 Jan 15/| 84% Dec} 90 sep 
: « oo 203 205 | 205 205 morgen aler Lino..100 18/199 Jap 4/205 Febidsi/190 Mar/21lu Deo 
$ of 9 4%) *4 44) "4's 4'4|Mexican Tele phone.. 10 OW 4 4%Jan1¥i/| 3 Jan} 5% sep 
4 *67 68 674 58 664  b5664/N se whens 68 Febi4)| 27 Mar! 6u Nov 
: 389 oy v0 me | samen saseia YO 4 Nov 
t 124 124 |*122 184 123 
Z Pichi e 19} Last sales 
ra ore Last Salell3 PN ESS. ay ee 
17 4 171 173 171 171 | 1 t 168°, yee 6 N 
tits 1} #10's ... = “10% 11 Last Saleli Feb’v7 vyJdan »¥ ll Dee 
LLimg LAL%} LLL 1114 Z lil Jil LL1% 111%) 110 1114/8 109° Jan: S1/118 Janis lOlyJ’nejlzv se 
21 22 | -21 22 Bb *2l 22 LastSaie2i— Jan’v7 —— 23) 22% Jam lu!) 224% Dec] 23 ve 
*26 27%] *26 27 '4) | *26 274 best Sesrts Dec ’V06 See ares occ oe fn 2742 Nov 
“3% 3%) *S% 3% w | By 3%) 48% 3% "BY 3% x Jan Ji 6%,Janz4); 3 J’ne| 5% Deo 
106) Wer; 106% Lub 44! a} 106 106%) 1064107 107 107 106 Jamilsi108\ Jan 7/|/103% May|113% May 
63 «63 tse 63 | oo 63 683 6363 64 64 61 danza) 69 Jan 2/7602 Dec) su-s Keb 
*28% 2 | “3% 28%) 4 38% 284%) 284% Use 284 2a% 28 Jan 7} 29 Jan 4/| 28's Dec 325, J'ly 
44% 45 | 44% 46%) = 45%, 47 45% 464 454 464% 427%, Jan 31} 6y%,Jan 7|| 32% J’ly| 50's 0ct 
105 106 | iv4%1lu64) o 105% Sis WS WSS! 106% lUo™ 4)l04 Jan 30/107%; Jan 7|/ 99 J’ne}l 134s Feb 
Sikais tedemdl utubekmaeass > idaee LastSale|‘5u Dec’06|West End Land...... 25] ......).cccce --sees|...0.. neces 40 Jan|‘75 Sep 
“8 y | *%8 v ‘a | 3 ef @ a Janizi] 8 Nov l7\Jan 
“77 +80 | *77) «80 : Last yale\79 Jan 07 pre 0) 82 Janl7|/ 79 Nov) 9S 2Jan 
citenn sabato dane! anteidle 8 «| La8tSale\78' Jan’v7 Woating itd Mig... 50) ......) 78% Janis) 78% Jan 1s!) 73% Oct] 86 Keb 
enkiees tne euecan sence 3 | Last Sale7o Nov’U6} Deo pref....... ab In ensuae a ESS See: ~--eeel] 75 Novi 9S Jan 
H | | tin nin, | 
6 bi! 5 5S H 5 5% 6y) *4% 5 acveneattii 25 1,196} 4%Janl4; ¢%,Jan 2)! 4% Dec] 8% 0c 
*65 GY sis 66% $ 6y 65 6d 68 68 |Allouez...... 25) 186) 56Jam 2) 741 Jan 1i|| 31 aJ"ly| 65% Deo 
112% L12%) lids llay 8 114% 116%) 1134115 118% 116% Amalgamated Copy erlu0 39,875/110% Jan 3U\ju1 Jan 5/| Y24aJ’lyjlis Feb 
47 (47 47) 48 3 4 47 48 47% 474/Am Zinc Lead Copper 25} 1,030) 4349Jan 4) 53 Jan2z|| 8% Augii45 Deo 
72 72 72% 72% 5 —_i(ié‘WI®S gts emma anes qhamiel Gennes saanee “wenn | ggtandleeanas 25 65) 68 Feb 1 72% Bebil|| 5743May] 74 Feb 
13 13 is 138 ® 13 14 12% 13 12% 13 's/Arcadian . . 26) 4,946) 10 Jan ¥ a a 24eJ’ly| 15's Nov 
“1% ls! he Le : “1% 1's! Last Sale|1+s Jan: ur Arnold ... - 25) ......| 14g Jan 30) Jan 7 ‘gJ’ne 2% Deo 
“16 =«164, - [6 : sS fe CU 17 17%|Atlantic .......... 26) 1,816] 14 Jani7 194 Jan 24) 10% May) 25% Jan 
Bl% 31%) 31 314) : Bl =3l4) BU% 30%) 31 31 |Bingham Con Ming&S 50] 1,302} 80 JanZ0| 37 Jani4|| 256 J’ly| 49% Fed 
*-70 76 ‘Tu “FO : ., an, 2 oe cs ‘76 |Bonanza (Dev Co)... 10) 160) 70 Jan 7-80 Jani17//*45 Mayj‘yv Oct 
BU 3U%! 30% 30% : 31 BL] «30% B14] BO% = =—3.1-— | Boston’ onOSGirets) 41 4,247) 29% Jan31) 33yJan 6) 20% Mar 35% Oct 
37% 48 33 ok} : 38% 38%) 36% 38%) 37 37% |Butte Coalition ..... 16/10,165) 3442 Fed 4) syigdan 7// 25 J’ly| 42 Oct 
192 194 1924194 : 193 195 | 1923) ly24y 190 ly2 |Casumet e& Ariz...... 10) 2,964/177 Janisiivs Feb 38/107 J*ly|1&4 Leo 
950 960 | 998 Yé6u H 959 960 | 960 ¥70 | 975 100u |Calumet & Hecla. 25 177\895 Jan 5/1000 Feb is 675 Mayj@0u Leo 
45%) 45% 46 H 46% 46 “44 45%) 44% 44% |Contennial iniaceiiniad ar 3,350] 38 Jan3vj 46 f£ev1)1|| 174eJ’ly] 40's Deo 
61 ‘di “50 5u $ $v ‘51 60 +50 *bU *\)1 |Cons Mercur Gold... 1,108} -45 Jan 3/-52 Jang} "35 Dec] 70 Jan 
VB% Y44i YB 94% H 96 Y5%) 93% 95 04 95 ive »per Range on Gol0o 7,847) 844Jan 2/105 Jap 14)|| 66% J’ly] 86%Jan 
19% 194%) *ly = 2u : 19% 19%) 19% 19%) *19 19% y- Wost........... 20] 250) 18%gJan 30} 201, Jan 23/| 14 2142 Nov 
a 61 3 a PR Reis. a. Deakenten Coal... 100} 60 Feb 5) 64 Janisi] 6l'sOct] 84 Fed 
@cecse cecges| sesece cvesce : eesese cocces Last Sale\110's sed Do pref...... a-----/L09% POD 15114 Jan 12/118 Novjl22 Ma 
25," 3 "24% 2% H 2% 8 2% 2%) "2% Elm River.. 350) 2yJan 3 4%.Jan iv) 147” 34 Dee 
237% 27%] 27% 2 H 273 28%/ 26% 274) 26% a4) »|Frankiin........ Soa: 6,961) 234dan3v| 29 Feb 6/| 14% May) 20% Sep 
1461464) 148 14¥% H 160 150%) 149 149 149 149 |Granby Gonsolidated.100 1,109}130 Jamigii51 Feb sj//131 Deo 140 Deo 
31% 51%| 3l4 33% : 32% 334) 31% 82%) 32 33 |Green@ Consolidated. 10/26,457| 29%3Ja@n 21) 33% Febi3}| 194aJ’ly| 354 Dee 
eanee canee 445 4%) H Onnnee.odenel énnten-waena 4% 5,|G uana)uato Consol.. 5) 650) 449Jamn 4) 54 Jani) 4% Jan 74s Jan 
30 «804 = BU 3U%) H 31 31 29% 30 20% 30 “Ise Kwyale (Copper). 25) 1,670; 27 Jem 2) 364,Jan14j) 16%J’ly| 29%Jan 
28% 204) 27 28% ; 27 38 26% 27 25 26%,\La Saile Copper...... a8 9,568] 25 Febi5) 30 Feb si}..... F 
ss 8% By 3 8% Bel 384 Bl Bt 3 {Muss Cousot... 311 
le 1%, 1 lly) H 1 “1 1%, 1 1 |Maytiow 410) +3 | 1% Jan v4) 
14% 14%) 14% 144 : 14% 145) 14% 14 144 144 Me vice Cons i & 82.10 2,471; 18 Jam 2 154Jan24/' 13 Nov} 14% Deo 
“2 22 22 «22% : 22%q 22%! 2% 22%) 2Zly 22 | 25) 2,636) 2u% Keb } 244 Jan 16)| 10% J’ne| 22% Deo 
Pits 92%) YZ ¥38% : ¥3 93 V3B% 83%) G2y vs | wk 25] 1,103) 82 Jan 9 964Jan14/! 5442 Mar] 50 Lec 
2 2 1% 2 : 11846 2 2 2 1% » |MontanaCoalé Coke 25] 6.830, 1%Jan18 2%.Jan 9) 1% Dec] 742 Feb 
*17% 17% 7% 17 : 8 (18 | *l7% 18%) 17% 17% |Nevada Consolidated 6) 120) 17 Beb 5 2uJanloj} 11 Jan} 23% Oct 
112113 113. 114% : te hee te 113 116 112% 114\4/North Butte 109" Jan3u12u Jan 5)|| 74% Mar/11.4 Oct 
te 1% 1% iy 1% 155 15; Febii; 2%Jan 4//‘70 J’ty| <'s Deo 
66 67 57 57% 57% 62 60 63 60 61% 7) 52 Feb 2 63 Febla 33 J’ly|_ 66% Oot 
166 166%) 166 167 167 9.167% 166 166 | 167 167 |Osceola ..... 6157 _ jan Wwhies Feb ij} 93 Marjl51 Deo 
33 33] 33 | 44% 82 85 | 31% 32%) 32 82 35 Jani4i| 22%J’ly| 48 Jan 
2 2%) 24% 24 2% 2% 2% 2%) * #3 Jan May| 2 
141 142 "| 1404 142 14241434) 140 241 | 141 43 Feb 6 Jiy|ll4 Jan 
ll 11 10% 11% 11 11S} 10% 11 10% 12% Jan 15|| 3%J’ly| 9's Dec 
*5 5% 5g 5 Bly TeJdan 3 lisJ'ly 5% Nov 
22% 224) 22 2% 23 23%] 22% 23%) 22% $23 |Shannon..... 24% Jan i7|} 5%Janm| 15% Nov 
160 15u | 15v_ 153 153. 155 | 150 1653 152% 70 Jani4j| 9O J’ne/l22 Jan 
secee eacces 50% 50%, 5 0%; *49 50 60 5 55%Jan «|| 40 May] 62 Jan 
3s 36%} 36% 37% 36% 38 38% 36%) 325 %44%/Trinity........ 42% Jan24|| 7%J’ne| 202 Deo 
73% T34) 73% 73% 74% 744) 73 74 73% 73% |United 75%Janis|| 57% May} 78 Feb 
eaccse ogueedl vacece cocese : cansee eaeeee| LOStS@tel95 —— Dec06} | Se Bees Re oth sao: an|iil Feb 
11% 11%) 11% 11% : 12 12 12 12% 12% 134|/Unit StatesCoal@0il 25 |) 134 Jan 22]| 9% 14% Mas 
63% 63%) 63% 63% ; 63% 64 + te os 634 «=63%/U 8 Smelt Ref.@Min. 50 70 Jan 2|| 51 Mar 66 Jan 
46° 464) 46 46 : 46 4d 46° 46 | wo pref.......... 50 49 Jan 7|| 43 Mai] 47% Sep 
7372 72% 73%) H 73% 74 12% 73 72% 727%,|Utah Con(Gold) ..... 5 79 Janld4j) 52%J’ne| 69% Jaa 
8 8 8 H By 7 8 Ss 7 |Victoria SR ee CR 25 14]} 5% Nov) v\ Mal 
12% 12a 12% 13 H 13 «13 12% 12%] 12% 12%/Wimona............... 25 3] 11% Jan 8 Jan23\| 4 J’ly| 13% Oct 
200 200 198 195 H 198 198 SOy BOT OF ccecce ééanes iWolverine ........... 25 2 x 10 188 phe 131 Jan/190 
2% = 28, 2% 2% 24 2% 24 24% 24 2y|Wyandot.............. 25] 1,116] 223 7| 3%Jan ‘70 J'ly| 2% Deo 























¢ Before pay’ t of assess’ ts oailedin 1907. *Bidandasked pr.ces; n> sales m wie on Guisday. | New stock. f Ass’ aT ¢tEx-rights. a Ex-div. & rights 
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Boston Bond Record. 
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BOND™ 


BOSTON STOCK EXCH’GE 
Week ENDING FEB 15 





u Bei See = 
fm Telep & coll tr 4s. 


_ — Paper iststis¢ 
Atch & Nebraska 1st 7s.. 
Aten Top & 8 Fegen a 48. 

Adjustment g 4s....J’ly 
Boston Biect Light lst 68. 

Consol 58............---- 
— & Lowell 4s....... 


pesten & Mame ro ngeee ipae 


Boston Terminal lst Sigs. 
Bar & Mo Riv ex BBecccoce 





Butte & Boston 1st 6s....1917 
Oedar Rap & Mo RB lst Fs.1916 
9B 7B cccecoscascoescescess lyoy 


Cent Vermt lst g48..May 
CB& Q lowa Div Lat bs. 


Iowa Drv lst 4s ......... 
1y 


Debenture 5s.... 





trust refunding 
Ch Mil & St P Dub D 68..19 
M & St P Wis V ‘liv 681920 


No Mich 1st gu 5s. 
‘Mout ot — 





prenit Bik & Me V istés.. 
nstamped Ist 6s....... 19: 33 


Uns 
@t Nor CB ° Ng cull tr 48 
Registered 


908 
i929 
191 
1905 
1995 
1996 
tone 


1807 
hy 


1947 
1918) 


woe 


1920) 
ivly 
1919 


1 


1931 
13) 





li 7 
ly 





Int’ st 


F 
2Onmeece 


EE 
ins 


cs 
ST ae ass ogeegei: gpcceseese 


Periow 


l= 
Price Weex’s (SS 
Friday Range or |s$ 
Feb 15 Last Sale (& 


hanye 


Since 
January i 


BUND 
BOSTUN STOCK & 


WBEK ENDING FEB 15 

















‘ene A 
con 


OnmowZotece bua 


Lnz> 70 


. 


OnunEcoctvercess 


) 


. 
je 











29 Sale 










Bia, Askilow = Hega| 
98 Sak 98 
86's Sale | 864% 86 6% 5y 


iina: aaa ert Nov’0#).... 


170” Feb wal > 
104% Apr’00 





114 Mar’v6).-.. 
112%Jan’03). . 
-|L07%s Jan ’07 
{102 Sep ’05 
99% Oct 706). 
100 J’ne’v 1} 
123 4 Nov’us). 


109 May’05 
-|100's Feb'07 


» 
914 Feb’u7 


102 102% 
95 Feb’v7).... 
-|122 Apr’v6!.... 
+4 a 











9443 Feb’07).... 


“1101 Sep ’06}...-||. 


{L114 0” Ay "05).---|-- 
854 80 é 


101 


995, M01 
gly 














100 

















94% 07's 
94% 96 


9s \ || [inois Steel deben 
90% Nop-convert debven ; 


Ia Falls Sioux Clsi 7s..'" 






3 Price i een’ s Ts Aenge 
ACH Gh St Friday | Bange or § >; 1 Sanee 
Sa! #£eb 75 | Last sale 'R* Jani vary 
Bia A&sk K| Low High! No|} Low «gh 
— UL ws 100% Oct _, = we 


n.. 1918/A- O} 99% 102 Jan '07].. 
A-O ; 











Kan C Clin & Spr 1st 5« ats A- | 
KanC Ft 8 &Gulf lst 7s.. 10s J-bD 3 
v2 || Kan C Ft Scott & M 6s....!028|M-N DLS P 
KanCM& B gen4s....... iv34 MS! . ; | vas Dec 08 aud nemiineaamant 
Assented income 5s.....134/M-S 92° ‘|e 2 Feb’ O7).. | #2 92 
KanC &M Ry & Br ist Ssi2) 4-0) ... Lvd} 101 Jan’07/..._| lol 101 
KanCStJo&C B 1si 7s..1907 J-J| )100 4 Sep "06!. ebhee o66ees 
Maine Cent a 1st 73...1912/a- -O} 13% Nov’06}... 
a 1912, A-O} 10144 sep "0d| 























}11S May’04 


























Mara Hough & Oni lst 6s.1025) A-O} 
Mexican Central cons 48..1911/)J-J Bis 84% 
lstcons inc 38........ Jan L939|J° ly 2649 Ost UG)... 
2d cons ine 3s... jau a4 Jy 1744 Aug’05).. 
.}| Mich Telep lst 58...... a RE: wee 
Minne Gen Elec con ¢ 5s ives J-J 102% Ang’U4}]..../|...... 
New Eng Cot Yarn 5s....1920)F-A 100 100 
New Eng Teleph 6s... -...-. 1907|A-O 99% Jan’07}.... 
ts ecccsncseenessesonsnose + SRG A-O ¥9's Jan’07}.... 
Ee Serre 5|A-O 10049 Jan 07)... 
New England cons g 5s.. DENCE ccunad cocenslsensee enddds 
soston ‘erm lst 48..... 8 Tees ee eee 
vad Ls re F-A 101 Sep '06 
Nav con » 48..1946/ J-D 102 7%—_ Jan '05).. 
ores sh eS lst g 6s.....1922]F-A 2 , 
Repub Valley lst sf tis...1919|J-d 
Rutland lst cen gen 4 4s.1041/J-J 
aaneud Rutland-Canadian 1st 481949) J-J 
aieendil Savannah Elec lst cons 58.1952) J-J3 
100 || Seattle Elec 1st g 5s......1030)F-A 
102 verre tiaute Kiec v ds....1929) JJ 
Torrington lst g 5s....... 1918|M-S it iid sadn 
Union Pac RR & | gr g 4s. Hs 1 J-J 1004 [102 
lst lien conv 48.......... 1|M-N elleccces cocsee 
United Fruit conv gen 5s. 19tt M-S -|;LOT4g Liv 
U 8 Steel Corp 10-60 yr went ror M-N rt) Si ay 4 1/998 % J99% 
West End Street Ry 48....1915/F-aA HOU s Jen "07)....), LU 4g 100% 
Gold 4'98.........-.------ it J14/M-8 v2 Jan’v7|..../|102 104 
Gold debenture 4s. ...... 1916/M-N #/102% Jan ‘U0! ...}}...... ..... 
EE a VL7|F-A LOU) Jan’v’ 100% iv0'g 
Weatern Teieph & Tel 58.132) J-J 26 Feb’v7|. 95% 99 
Wisconsin Cent 1st gen 4810/40) J-J Td Sep U5 oose coeete 
Wisconsin Valley lst 7s..1909!| J-J |LU¥% Aug’05). Peet 
| | 











Nork—Buyer pays accrued interest in additaon to the purciiase price fer all Bostwwn Bonds. 


= No price Friday ; 


jatest bid and asked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 








dhangye jor rear ange for Hreviows 





























































































































































































































share Prices—Not Per Centum Prices ACTIVE STOCKS Sales 
of the 1907 Year (1906) 
oaturday Monday | Tuesday |Wednesaay| Thursday briday (For Bonds and Inactive | Week 
Feb 9 Feb11 | Febl2 Feb 13 kebl Feb 15 Stocks see below) Shares|| Lowest | Hirynest ‘ Highest 
| Lowest 9 
Baltimore ~ 
éanehe abebe aie eain shah eatenhl dhmiess. oe 35 =—35 «see. .-2e--/CoD, Gas EL L. & Pow.100) 560)} 324 Jan15) 35 Jan “| 3854 Dec] 41 J’me 
sceeriectabiin S404 onpnne cannes acoll 160] 52% Jan 3) 55 vanlv| 80 Uct] 9u J’ne 
94% 95 | ¥ v6 95 95% 603)| bs Jan 6) ¥7 Jans) 97 J'ly|lli\% Deo 
*214—...... 20%, 21 21 22 500|] 2U4¢Jan uv) 234Jan 7] 22 Dee] 32 Jan 
*43% 46 | 45% 43%) *43%...... 44 1 2 434g ¥eb 7) 45 Jan 7/ 48 Dec! 62yJan 
izs 12 “iZy 12%) +12 13 *12~ 12%) 12 12%) *iZ24 13 [United Ry & Klectric.. 50 0U00]] 124 reb 5) 13'.Jan 3) 13 Dec] 19 Jan 
. : Philadelphia 
61 51 6l 51 : *60% 51 61 51 50% 61 |american Railways.... 50| 174] 50%Jan24| 6i Jan 2] 60%Sep] 64 Jan 
45% 46 45%— 46%) 34 46% 464% 45% 464%) 46 464siCam bria Steei .......... 50/11,242)/] 33 Jan 2) 474Jan 24) 30% Jan! 3Y'4 Nov 
10% 10%) LU 104 =| 10% 1LO%;) lO iG 10 10%4/ Electric Co of America 10} 1,4UU/} 1U) FeblS] 11%Jan14}] 11 May] 12% Now 
*6%, 7 "6% Te Z 6 8 ° 8 *5 ? |Gen Asphalt tr otfs ....100] ..-...// 7 Jani4| 5 Jan25} 6 Nov) i4 Jan 
*84 «36 |°...... 36 8 *reecee 36 |*...... 36 | 28 BY Do tr otis ..--100) -----a] Bi%adan 4 36 Jan 6) $1 Dec! 4s Jam 
*14y 15 14 14 i4% 16 156 149 16 |Lake S&S rior Corp. T2100 767|| i4 Febli] 16 Jan 8! 14% Nov) 23, Jan 
*98 VBI 98's 98% B 99 v9 99) 89% ¥9o/Lenigh A Nav tr cits. bu aad 8 rou C103 Jan 7/100 Dec}iis san 
Ts 71 71 2 o 73 71% 73%| 71% 73 |Lebigh Valley.......... 60] 2,752/] 69% Jan3l] 75% Jan 5) 65 May| su One 
iiaemine tieiniats 1% 1% 1 >) fee 1 1%,|Marsden Co... i4 Fev 6 i 7 ; 
65716651916) C5515 65% i] 65% 66%) 65% 66%| 6522yg 66 |Pennsylvania R 557|| G4 Feb 1 s 
46% 47 46%, 46% =] 46% 46%) 47 47 47 47 |Philadelp’ aCo(Pitisb). 50] s08)| 44 Jan3l i 
8 ligl Sis 46] 3 Big 816) 8 8 *,|Phiiadelphia Electriet. 25)18,005)| 7!,,reb 1 
2 21's} Zl 21% fe Ly 21%/ 2l'e 214) 21% 21%|Phila Rapid Trausite.. 60) 4,455)! 19% Jun Lo 
6015,, 61%) 61 62 62% GSly6) 61% 6215.4 62 62%| Reading ........ 50/46,523/| 694% Feb 1 } 8 
4445 444] 4445 444% S 44% 44a, 44% 44%) *46 40 o lst pret i 120)] 443 Feb Y| 45%3Jan 14) 45% Apr]i7!o), Jam 
\} *46 46 q) - *45 46 «465 46 “45% 46 Do 2d pref. 3)] 44 Feb 9147 Janl4! 44% May| 51 Jan 
58 68 onesss sensed ° 57% 57% 68 68 *67% Os |Union Tracton ... 604)| 64 Jan 15) 604% Jan %2| 5S%4gbec|] 65 Al 
94 944) 935% 94a) H V44g 95%) 95 95%) 95 ¥5%) United Gas Impt. 10,112}| 9044 Jan 30) ¥64sJam 5/4|/4l May|i01 vee 
TW saeunal 25% 25 $ 27 23s) *27 284) 427 29 |Welsbach Co 60}| 25% Kebil] 28 1014) 25 Dec] 32 Mag 
PHILADELPHIA Bid | Ask || PHILADELPHIA La Bid | Ask PHILADELPHIA |. bid | Ase BAL anv | Bid | Aek 
lpactive Stocks Bouds Ph & Read 24 58°33. - Oj ss0000 Chas City Ky ist5s’23J-J| 102'.|.....6 
Allegheny Val pref....50) ......]...... lal Val E ext 78 1910 A-O| 109%,)...... Con M 78 1911..... -b ali. Chas Ky Gé& El5s’99M-s8/} 944%] 95 
American Cement..... lv 9 9%|| Alt @LVElec 4 4s8'33.F-A| ..... ) LOU Con M 68 ili: -)| 106% Charl1C & Acxtés.’09J-J} 114 |...... 
Amer Gas of N J.. OU | Ain Kys conv 58 1911.J-D} 1014)...... Ex Imp "ATA "- sooo | i Sener 1910 A-O} 110 |...... 
Betl Telephone | Atl City lst 58 g’19.M-N| ......] ..... Terminal Oe 941.y-¥) 120 City & Sub ist 5s..7225-D) 108%) 108% 
Cambria Tron... é Balls Ter 1st 5s 1926.J-D .-|. ee-e;] P W & B col tr 48°21. $3 sees City & Sabi Wus)1st5s’48 lus LUa% 
Central Cual & Coke.100 Berg& KBrw ist ts’2)J-J| 103 |10449/| Portland Ry 1st 68 lys0., ------ Coal & I Ry Ist o8'Z0F-A| 1024/1038 
Consol Trac of Ot Bethie Steel 6s 1995.qy-F) Li8s'y/11¥4]) Roch Ry& Lconis’5iJ-J ose -||Cold&Grnv 1st 6s.1916J-J) LUV [111 
Diamond State Steel... Choc & Me lst 5s ly40J-J) - liz U Trac Ind gen 5s’) er Consol Gas 6s. 10303 -D} 108 %/104 
Preferred . Ch Ok &G gen 58’1y J-J| Un RysTrctfs4e'4vJ&J 34 _ TREES 939 J-D) 109 y)110 
Easton Con Electric 0. 50 Coi St Ry lst con 5s 1932) United Rys Inv lstcolitr Ga& Ala lei con be 453-3) 108 |LOBIg 
Elec Storage Batt....100 Con Tracot N J 1st 58.’33 sf581926..........M-N, 58%] &9 ||GaCard@N lstisg’29J-J| 107/108 
Preferred ........... 100 E& A 1st M 5s 1920 M-N 112°” || U Trae Pit gen 68°97 J-J| 14U [112 [Georgia P lst 6s...°223-J| 118 [119 
Ft Wayne &W V... Elec & Peo Tr stk trctis) v5 } 95|| Welsbach sf 581930.J-D| 74 Gaso & Fla ist 5s1945J-J} 10 [110 
Germantown Pass. ....50 Eq Ll Gas-L 1st g 5s 1925 a Wlks-B G&E conds’55J-J| ------|------|]G-B-S Brew 5-48 1951M-S} 5644) 566% 
Indianapolis St....... 100 H & B Top con 68’25 A-O BALTIMORE 2d income 561951 M-N] 21%) 22% 
Indiana Union Tr....100 Indianapolis Ry 48.1933 Inactiv e Sto che Knoxv Trac 1st 58’28A-O0] 1U64/107% 
Insurance Co of N A..10 oe aa 1943 ..B-A Als Cons Coalé Iron.10v| ------ LakeR El lst gubs'42M-S/ 114 /116 
Inter Sm Pow & Chem.50 4198 '14.Q-J 100] ¥2's)° 937° pg pel boe | st5s’20F A} 109 |110 
K _— +. pepnetet ie 45 of eones rte a &C Sette HL sacesdl ocece = Ver — uck Let ds.| 83%) 64 
cetehanoiniwe 50) Gen M 4198 g.1924.Q- 1v1igh iB: ncom caguecleanint 
Keystone WaicliCase. ioo Leh V C lat 58 ¢°33..J-J Atian Coast (Conn) 100 275 BoD Npt N&O + ist5e'88M-N| 95° |i06 
Lit Brothers........... 10 Leh V ext 4s 1st 1948.J-D| 105%/108 |] Gunton Co yo |g) General 58....1941 M-S| ...... ssegee 
Little Schuylkill....... 2d 7s 1910.......... M-S Cons Cot Sak tie ul 11 | fau|| Norfolk St let 5s’44..J-3| id6iglive 
Minehill & Schuyl ii--50 Consol 6s 1923.....J Preferred “""50| 33 | 34 || North Cent4 45 1925 A-O] 105 |... 
N Haven Iron & Steel.5 Annuity 68......... Georgia Sou & Fla...100| 31 | 35 Series A 58 1926....J-J} ll4 [116 
Northern Central...... 50) Gen cons 48 2003. M-N v7 974 lst pref “““Joul 86 | ge Series B 68 1926....J-J} 114 |116 
North Pennsylvania. .50' Leh V ‘Tran con 48’35J-D} ...... 65 ae joo} 80 | g5 |] Pitt Un Trac 58 1997.J-J/ 108 |....06 
Pennsylvania Salt..... 50) [Sal Con Gas 5s nee 3 DD cccers| sccces G_B-S Brewing "100 6%] 7 1,|| Poto Val lst 68 1941..5-J) 114 |...206 
Pennsylvania Steel..100 ark Pass con 5s 1930} Abies *||Sav Fla & Weat5s’34A-0} 114 |..... 
Preferred ........... 100 NY! Phe& No lstas "300-3 Bonds Seaboard A L481950A-0} 80%]! 81 
Phila Co (Pitts) pref...50 Income 4s 1939...M-N Anacostia & Pot 5s....... 103% seab & Roan 58 1926.J-J) 100 j1)2 
Phil German & Norris. 50 NouloTrae con5s’19.JJ Atl & Ch lst 7...1907 J-J| 100". South Bound lst 5s..A-O} 108 {110 
0) Penn gen 68 r 1910.. Var; Atlan C L RR481952M-S} _¥8 UEILL&P lst4%9s'29M-N| 91%) 02% 
Consol 58r 1919... Var Atl Coast so Ny 107 Un Ry & El 1st4s’49 M-S} 89%! 9u 
f Penn & Ma Steel con 68. Ctfs of indebt 4s....3-J) 8749 Income 4s 1949..... J-D) 56%) 57 j 
7 Pa & NY Can is S0.A- O 5-20 yr 4s 1925..... -J-J| 88 Va Mid 1st 68 19086. =? r  paetheae - 
Con 48 1939..... A Balt C Pass 1lst5s’11M-N| 103 2d series 68 1911.. 108 |UD 
Penn Steel ist 50/17 > M-.N ‘i | Balt Fandg 58.1916 M-N 10 3d series 6s 1916. ve = (i tn 
People’s Tr tr certs 4s ’43 --/LOO's Exchange 32s 1980J-J| 10149 4th ser 3.4-581921.M-8| i10 |... 
PCo lsté& col tr ba'49 M-S M |10%42 | Baltdé& Plst6sml'l11 A-O} 107% 5th series 58 1926. ae 
1 | Coné& coltr581951M-N/ 101% 101° |] Balt Trac 1st5s..°29M-N} 112 Va (Stale) 3s new 32.3-J 
Warwick Irond& Steel.10) ©8%| 8%|| Phil Elec gold —_— Ctds.; 90%) 94%)|| No Balt Div 5s 1942 J-D| 1l4 Fund debt 2-38 1991 
West Jersey & SeaSbh.50) 658 |......|| Trust certifs 4 ---| 70%! 7h || Convertible 58.’06 ie! eeeone West N C con 661914 3-3 
Westmoreland Coal...50) ......|...... Pp &. = ep M 5 90. REDE -ccasiol «xennd || Cent’l Ry con581932 M-N| 108 WesVa Cé&P lat 
Wilkes Gas & Elec..100} ......|...... 48 ¢1920..A&0} ...... a: aie Ext & Imp 58.1932 M S| 110 Wil & Weid 5s..1 
* Bid and asked prices; no sales om thisday. { Ex-rights. | 47.50 paul. * #i5 paid t$10 nad. {820 paid. a Receipw. 0925 paid ¢ 830 paid. 
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Petezr & Vevepnone | pia | 4s | Industria. and Mince: Bid 

“Volume ot Business at Stock Excinanges  |[yamer'tetege cavie 10 “Sf {Crucible Steel......- ii 

Central & So Amer. i 1345 Prefe: red ........ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGL ‘Emp a Bop Stats Tel 100} a8 ‘ ee Soe Dee cag 

‘ DAILY, WEEKLY AND Y EARLY Franklin ..... oa 45 5 Dominion Copper(new)1¢ 7 

2 ‘ st | VGold & Stoc 100) 110 | .....|}Douglas Copper 20 

Week -nding | penta Railroad &c| State U8 iiudson River Teleph 100 73 || Biectric Boat... 82 

Feb 15 -— — — Bonds Bonds Bonds ||\¥N Y&NJ Teleph...:00) 113%]1144|| Preferred .... 75 

MOG Shares Par value | | Northwestern Teleg. 50| 115 |12u || Electric Vehicle. lu 

_— — : anaes — eee ‘acific & Atiantic..... 25; 75 | 83 Preferrea .... 16 

Saturday .. $30,223,000) #684,000| $48,500) {Southern & Atlantic 25; 98 {102 || Empire steel. 6 

Monday . 59 Al 000 1,312,500) 181,500) p Preferred _.......... 48 

‘Luenday . ectsesosedal DLT! DAY... ... ....] .----00-e0000) «+ Electric Companies {Federal Sugar,com..1 09 a5 

Wednesday. 1,010,584!) ‘si. iso. 400 1,555,500) 211,000 Chicago Kdison Co See C!ncago)lust Preterred.......... 10) 8U 

Thursday ~88,634) 76,574,000 1,509,000 216,500) {KingsCo £1 L&P Co 100) 123 |i27 [|General Chemical -.100) 75 
Friday . 746,70, 58,178, "750 1,030,500 235,000) Narragan (Prov) ElCo 50/¢ 454) vg 4 Preferred.......... vu] lul® 
- — - |\-—— NY&Q KI moneda *~ 6V | 70 ||Gold Hill Copper...... 1/f 4% 

Total . 2,767,591 $306.372,150 36, 141, 500| “$890, 500! aceses >, een 75 %5 || Greene Cananea (w i).20\/t 224 

- ao — United Klevirisot NJ100 65 | 75 ||Greeue Con Copper...10/f 32% 
Sales at Week ending Feb 15 January 1 to Feb 15 48 1949 .............J-D/¢ 70 | 71 ||Greene Consoi Goid. -- LOH 2 
New York Stock . ees P Freene Gold-Silver....10) 2 
Axchanye 1907 1908 1907 1906 ™ Bee ee ales GuggenheimExplo'n-i00) 275 
A Re ean siamaspetaibanintisiail 71 || Ha ate 
59il 3 1 54 ¥ 1st 68 1911.J-J/2100 |103 Ref g 48 520 ene @ Vl 
Stogue Nona B2O7S91! AAEBLON | S1584.04a] | 61.837.85 | Be NY Worry atk-i0ul’ 68 | 7 |/ Hall Signal Co....---i0o], 89 
Bank shares, par..| $7,2 22,509 $42,900) $106,900 |] 1st 58 1922........ M-N| 78 | 81 || Havana Tobacco Gaz2100 ley 
BOXDS | w Fg Htopeon Sais Dieied (uot | Pretend) 28 
3 . - t - oy 8 s Jun y - 
Wovernmentoonds; ,*5.000 $116,500 #333.100 ll Ye Ns ad be 1946-0-J(¢109. [108 ||HeekerJonesJewl Mill 
State bonds....... $580,500 1,729,200 8,543,500, _ 17,847,400 I 1yth@ 23d sts Ferry 100| 30 |. lat 6s 1922......... “sf 105 
BR. and mis. bonds 6,141,500 10,337,500 61 482, 2u0} = 120,251,100 lst mort 58 1919...J-D|¢ 77 | 2 ||Her’g-Hall-Mar.new.100| 34 
x rrr F 2 3 —— oe Imp100 
Total bonds....| $7 022,000, $12,071, 700| $70,142,200, 138,481,600 |] VY plow Ferry stock 100) 27 | gu || Hoboken Land. nae 
DAILY TRANSACTIONS AY THE BUSTON AND PHILADELPHIA Short Term Notes “180 
_#XC HANGES Am Tel & Tel g 58°10 J-J'2 974) 975 1vo 
- -— Chic & Alt 58 1912... J- -J| 98%) %87,_)/Tingersoll- Tend com. 100 
Boston | Philadelphia Ch RI & Pac 4'98’0~A-O}% 95's) Y34!| /Preferred ........... 10u 
ee ene — — 4 Lf = 4 ‘o. be oe {vat Mere Marine. 100 
eo Lo } nter T 58 Moh i¥1lu/2 9 ¥7+ nD erc Marine 
1907 —_ “iharce" oo | —— | — oy Kan yi sty Apr’izd-J3'@ 95 | Gs “|| Preferred........... 
poe) weeree | See J | : Lake Sh & M So5s'1UF-Al¢ 99%| 99%) Col tr 4! 220p07A- 0 
ae . ae 9 99% cose 
Saturday ..... 5, 069 $21 200) 10, 420) 2,810) €2}.,u8 Minn@ Stigoeli.. 4 or b8 ‘ yo - eewe “tou 
Monday ...... 17,069 20,10) 14,598; = 8,438 67,700 T'N'Y Cent 58 1910....F-Alg 994] #95,|| Internationai Sait... -104 
Tuesday ...... ws tenesenecs “ pees ao or cnccesss aie Penn gu44.s 1907....M-N@ 99%) 994) lspg 5. 1951....... A-O} 
Wednesday - 3 4 GE,500, = 35,400: aoe ov cey TStL& SF g44'08...3-Dié vs | Yo%|| Luternat.onal Silver. 1U0U 
Thursaay J,15U 9,000 4,313) 15,76} 136,560 South Ry g 68 1910.. F-Al@ 965) ¥6%;|| Preferred 10¢ 
Wriday . aad 63,573 13; 476 37,000 22,129 5,750 133,800 U S Bubberg 5803. "M. slé 98% 93% lst 6s 1948 — 
cnennpited a - 3 . 
Total....-../297.599|  66.637| $163,500] 109,364) 45,190} _ #437,500 itaiirond ian ieee ae 
ate Peo oa L pref.100 tLe oe Wile ins UU) 
: ’ °a2 eposited stock 1 3 ||" Leh a Wilkesb Cvual.5u] ...... 
Outside Securities Unde osited stock...) 1 3 || Lord & Taylor........ 100 130 
|g 
A Wees view ot Outside Market will be found ona precedina page. Gon mug ¢ 501930 43 ++ <= aiamiines (#ipeet ~~ L0e — 
r z Income 5s 193U......... 5 10 ||Mackiy Companies See jStk E 
Street Railways Bid | Ask|| “Street Kailways Bid | Ask Chic Subway..........100} 28 | 28%/| Madison Sq Garden. -100 15 
NEW YORK CITY Pub Serv Corp NJ (Con) Ft W & Den cy <td. _ eee heck: 2d 6s 1919.........3 I-N 75 
Bleeck St& Ful F stk 10¢ 30 33 | ew'K Pas Ky 58'303-J/2110 [111 Est Northen Ore See |Stk E/x list||{]/Manhatt Beach Co.100 4% 
Yist mort 48 lysu .J- -J| vu | 2 | tapid Tran St Ry..100} 245 NY i #& Harttord— Manh Beh Hotel & Land. 
UB’y & 7th Ave stk ..10U) 228 [2835 | — ist 5s 1921. -A-O}2107 Con deb b 3498 1V50.J&7/2108 |109%|| Preferred ...........100) 

§j2d mort 631914 ...J-J) luv jLU4 JC Hob& Pate rsonluu] 85 [20222 Norti’n Securities Stubs! 125 162 || TGem. x. 48-1040... MN 

Con 531943 See Stock) Exch [list 4s @ 1i4v... M-Nj? 70%) 714]) Pitts Bess & Ll. E...... 32 36 | Manhattan Dramsit....zujt 5 
B’ way Sust lst ds gu 1924/7103 | 106 SoJ Gas Et “Prac 100} 117 iv Preferred ............é Uv | 75 || Mex Nat © — pilug 13 
yCent’! C Tosst’ u stk..100} 270 |30u Gu g 5s 1958.....M-S/@ 98 |LUU {| Railroad Securities C Mitchell Mining....... 54 

jist M 6s 1Y¥2z ...M-N) 41) [115 No guy o Ry 6s’ 145Jd/2105 |...... I1L.C.stk.tr.cts.ser.A’S 02 %!| Monongahela rr ‘eal. ) eee 
jCen PKN& EK stk.100) 185 |i95 bs 1¥2 --ee---JJS/G@i05 [LOY Seaboard Air Line— | | Preferred ............¢ 30 “4 

Chr’reé lui st otk luv) 165 |L70 Kat 38 198 ‘4 ....-M-N @10L jLUs Coli tr 581907 op...M-S'2100 | _.... | Mortgage Bond Co...10u] 97 

old Vth Ave os See Stuck!) Exel jist Pat City con 63 °31.5-D)¢119 |... SeaboardCo.... See Bait) Exvi: |list || Nat Bank of Cuba....10u} .-..... 
bry DEB& ’ ti os....1914 opt A-O}2100 |...... d ; National Surety. ..... 17u 

fist gold 5s 19; 106 /i00 (Chie) See Cihicago) list Industrial and Miscel Nevada Cons’d Copper.5|jt 17% 

qjSerip 5s 1: 14... F v2 | 07 r Kap Tr 58 1946/2105 |lUu6 \New Central Coal -...2uf 35 
Eighth Avenue stk..100/ ......| $340 ent P& H 5s 1943J5-D/2102 |1u4 || Ahmeek Mining...... 45} 100 [110 || NJ Yer Dock & Imp.100) .---.- 

qSerip 68 1914 ....b-A v7 nited KRys of St L— Ailiance Kealty...... luvv} 125 |iso ||N Y Biscuit 6s 1911.M.s} 102 
§azd & Grsek’y stk..10u) 375 |avo Com Yot tr cls ..... 100} 42%) 43 |) Allis Chalmers Co Ist m| NY Mtge Security. 10} 184 
42d St M & StN Av -.100} bu 70 § Preierred..........100] 76%/ 77 sf5s’séopulo wi.Jd-J/4 383i 82 |\iNew York Dock ....100; oY 

§j1st mort bs LULU .M-S} LUZ | 105 Gen 48 134... See Stk] Exch |List American Book .... “14 16s 75 WPreferred ......... oT qu 

q2a income bs 1915 J- -J| 67 7z jl nithy sSanFran seeStk| Exch list American Brass......lu::| idv |...... N Y Transportation...zuj! dy! 
Inter-Met—See Stock Ex/cha’ge) list | Wash Ry & El Co....i00) 40 | 40'y}] american Can com...100) &4s] 64) Niles-Bem- Pond com. 100} 110 
Lex Av & Pav l'5s Seestik bxc/list || Preferred. ---1U0) 85>.) 86 Prelerrec . ---100) 34% | 55% Nipissing Mines ..... Lay 
{J Metropol Securities LOU} ......)...... OD OBOE ocscsce --.Jd-D) é Amer.can Chici p..luu) isv |lyuv || |Ontarw silver . 7%, 
Metropol street Ry. 100} 106 [Llz |/{ VW est Chicago St . ~.100 Preferred .si.....<.- luv} luvv |Led Otis Kievator com 45 
Ninth Avenue sivck.lvu) 170 [ise || [Cong 5s 1936 M-N Am ey com..10U) 42 | 43 rae U4 
Second Aveuue siocklVUU) 1YO [LYS | G s tie Preferred .......... 1UU| 233 85 || Phoenix Securities.......] ----.- 

{lst mort 5s 190 M-N/¢100 |Lu2 || Jus Securi oe Amer Hardware......i0u| 116 {118 ||Pittsburg Brewing. t $14 

Consul 58 1¥45.... F-A/@110 [112 || NEW YORK Am ice Securities.... See) Stk E]x list|| Preferred 50 

Sixth Avenue slwck luv} 160 |L7v ||Cent Un Gas 5s g'27.J 3/2101) 102 o/] Am Malting us 1914.J-D} i038 lod || Pittsburg Coai See Stock} Exch 

ua Boulev 58 1945. J-J3}¢100 104 || Con Gas (N Y) stk. See stk Excib list}}Amer Press Assoc’n.luu| 95 [100 Pope ae 2 
So Ker lat Ss 1¥1¥...A-0}@105 |106 || Conv deb 6s ctis See = Exch |list, |} Am Soda Foun com..1vv} l 3 lst preterred . --luu} 55 
Third Avenue See stock; bxeh [list |) Mutua Gas ......... Liv jiyu ist preferred. | 42 2d preferred. .....luuj 14 

Tarry W ? & M Ssivzs|éluz jivd | New Amsterdam Gas 2d preferred... luv |) Pratt & Whitn pret. -low 93 

YkersSth 58 1946A-0/7100 [ive | ist consol 58 1948..J-J/2 98%/100 Am St Found 6s 97 || Public Serv Corp of Va 
28th & 29ti Sts lst 58 "96/7104 [lus | N Y d& Kast River Gas— Anlerican Surety 192% istm g dsJwy Lysbop U5 
UTwenty-Th'd st stk 1U0) 375 jive lst 5s 1044 «-J-J/@102 (107 American Thread pret..5|| 4 4%,|| Realty Assoc (askiyn)luuf 155 
Union Ky 1lst5s 1042 F “A| 2105 luvs || Consol 5s 1945 oa 4 ¥5 [103 Am ‘Tobac (new) com lu} 340 [36u Koyai Bak Powd pret. luut lus 

Westchest lat 58’'43 J Jj@100 1U6 .N ¥ & Richmond Gas.100) 38 |...... Preid....... See Stock! Exch | list ||Satety Car Heat d& Lu ivi} -05 

BROOKLYN | Nor Un ist 58 1027.M-N/¢1lu0U [luz 48 and 68...... See Stk} Exch! jist || Singer Mig Co........ lig 450 

Allan Ave ds 1909..A- -o}7 100 Standard Gas com ..100) 75 | 80 3 | 42 |/Standard Cordage -.. 10 7 
‘ }2106 ‘|Preferred anentheni luv) luv jl2y 98 |LUO ist M.v.5s8.’s.red..A.Of 5uU 

. -O} 99 Ast 5a 1920........ M-N} luda pes Amer Writing Paper. pt 2%) Sy) Adjust. M.os. Apri.ivsi i3 

Brookly b Cily stock...10) 218 OTHKK CITLts PCOSCETO oc 2000000 1U 254) 20. || Stanuard Coupier com lt 43 

Con 58 See Stock Exeli| list | Amer Light & ‘Tract.100| 105 1107 lst sf g os'1lY op’ud9.J- 4 344 5 4g) _ Preferred ........... b lz 
Bkin Crossth 53 1¥Us.JJ) 1U0 jlu2 Preferred ........... Luu} i v7 {j Barney & — Car eet = is Standard Milling Co.1] 7 
Bku Hgts lst5s 1¥41 A-0; 103 [iu7 i Bay State Gas......... U| Si] WPreterred.......... luvv) 138 142. ee lou| 26 
Bkin QCod Suv See Stk) Exch list || Binghamton Gas 5s Tiiss|a 95 |100 othi’m Steol Corp .100} 17 ist 5s 1930 ........M-N] 77 
Bkiyn Kap iran See Stk] bxch just || Brooklyn Union Gas deb! Preferred ......... 100) Su 30” Standard Ou vi N J..1luu} 632 
yCouney Is. & bk yn luv) 200 Us 1909 conv ’U7...M- S| 120 ;130 Ist ext 58--See Stk Ex! change list||Swift & Co See Boston St Exe 

lst cons g 48 iV¥45..J-J; 0 || Butfato City Gas stock 1UU 8 v Hliss Company cow....50! 135 [145 | lst 53 1Y1lvu-1ly14. -Jed lub 

Brk CU w N bs 108U.J-J/ 106 lst 58 1947 See Stock | Exch |list Preferred ....... is4 |) Tennessee Cupper..... 4y 
Q@r’pt & Lorimer St lst Gs) U3 |...... || Consol Gas of N Bond & Mtg Guar. i . ... |4'Vexas & Pacitic Cuat ivo “9 
Kings Co. Elevated— | lst 58 1936.......... J) 90 | U5 Borden’s Cond Mulk.. luv} 170 |i777'|| 1st 6s 1yus......... -Uj¢lud 

lat 48 194 See Stock; Exch |iist Consumers’ L tt & Pow—| Proterred ....:...... luv) 105 |112 |) Tithe Ins Coot N Y. tog i7u 
Nassau btiec pret ----100) 65 | 75 || 581988. A TD 2104 British ‘ol Copper .....5|! i044| 104||Vonapah Min (Nevada).1]/t 17 

56s 1v44.... oft BED locccod Elizabeth Gas L it Go.. luv) 275 Butte Coalition Min.. O74! ST7%)| Trenton Potteries comluu, 14 

lst 4s 1951. JSee Stik Exclh ist!) Hssex 4& Hudson Gas luv} 120 Casein Cool Am com... 100} 2 5 | Preferred new ....10U} YU 
N Wb'e & Fiat ist ex 4's) luv /104 || Fort Wayne ts l¥va..J J | 45 aera K 70 8) I lrow Directory uew..10u} 35 
Steinway ists 1iz2.J-J /@a13 Lid | Gas & Ei Bergen Co..1u0| 57 bu Casualty Co of Amer.1vu) 14 {160 || Umon © opper. .. lu . 

OTHKK CIT lio ||Granud Rapids Gas— Ceflulout Co. .......... 20 290 [...... || Union ‘lypewr ¢ 
Bufliaio Street Ky— i} WYlet $e 1915 ....... F-A}2102 [103 []Cent Mireworks com.luu| 14 16 1st preserred 

ist consol 58 1931.. | Hudson Co Gas ils Preferred. ........... 67 72 2a preferred........ 

Deb ts 1917. we Olsius ------|| Indiana Nat d& iii Gas— Central Foundry. 3 3|| United Bk NoteCorp..5uj/t 64 
Chicago City Ry See C} |hicago jj} let te 190S8........ 25 Preferred lu) 16 17 wreservead ... ...... Sot 52 
Colam bus (O) St Ry.. 100} wl ludianapolis Gas 72 Deb 6s 1019 op ’01M-N qv 72 i} WUnited AgarMfg. spt. le z v2 

PESTS ...... 20000 O74 ist g bs 1952.. 1vv Central Leather...... See| Stk E}x list|| Unitea © upper lv 73s 
Colum Ry con is See Phiua list Jackson Gas 53, g ST a. -O}¢ ¥5 |10U Century Reaity...... LU ..--/200 \| Preterred . 5 

Crosst’wn 1st 53'33.J-D) e107 109 \|| Kansas City Gas......100) 50 .....]/Chesebrough Mig Co 10U 4: 20 440 U 3S. Casually 3 v 
Grand Rapids Ky....100) 67 7U ||{dsaclece Gas.........10U) ...... Luu Chic Pheum ‘Tool. See Chiicago |list | US Enveivpe com... 

Preferred ...........100| 87 gu (Preferred ... = pease “7 City Investing Co.. Luv} 100 |105 qPreterred.......... lvu 
Lake St(Chic) Kl See © lhicago} list || Latay’eGas lat ba’zd. M.N| “44 50 1) /Ciatlin (4 BB) com... 100} 104 {110 ||US Rub 2a pi see stock 
{Louis St 5s 1930. J d&J/¢1 10+ ‘e[ td? | Logd’ WabV lsts’25.J-D) su 35 p I preterred .. 100} 93 |...... }U SSteel Uo Jorporation— 

pond Bos lst 5s 24.3-D|¢107 & 2| jLlo | eeeene Gas 685 1926.A-0 6200y Lio 2d preterred....... LOU] 8 |...... || Coltrstis *OLopt ll . 
dNew Ori ~ ped Lgt. iss! 31%) 32 Colo Industrial. See Stocik Ex |list I Col trsf5s’51 vet opt. 
Preferred ......... i 4 771% 73 |] Gas Securities | Col & Hock Coal& 1 vt luvv| 74 46 ||US ‘bit Gu& Indem. 100] ...... 
Gen M g448 '35 yo Stk E]x list | Newark Gas Us 1944.Q.J/2130 [183 ist g 58 1917. -d-d/2 S24g/....../| Utah Copper Co....... luit 39 
North Chic Street See Cihicagy) list || Newark Consoi Gas..100; yu | vl Col tr és Oct 1955_.J5-J ¥7 |1Ol ly|Westenesier @& Bronx 
Pub Serv Corp of NJ100) 5 vv || §Con gis 104s8..... “J-D) 1U5%/ 1064 ]] Consolid Car He ating 100) 55 uu Titie & Mort Guar.100} 170 
Tr ctfs 2% to & o perpe t} 66 | Us | No Hudson L H & Pow— Cons Ky Ligé Refrig. Luv! 4 A) Western Lce.. ---lUU} 27 
Coll trust 58 gok nels | 58 103s . a aiid Cunsol Rubber ‘Tire..10U bY 74)| Westingh Air Brake..d0)) 156 
1909 optional....M-N)j 94 15 | Ode Ina Naide ili . 100} 4 Preterred ........... lov) 19 | 21 | West Elec & Mtg— 

North Jersey St Ry too 40 | 50 lst Gs 192U......... t' a) Pebentured4sl¥5i AO! 45 | bu Con sf 58 See Stock Exc'h, list 
lst 46 1948...... 73% qe | Pat & Pas Gas & iKiees vo 68 iS Cons Storage Batteryiur 8 | it || White Knob Min...... 10) 

Cons Trac of N J. 744 2} Con g 5s 1V49....M-s/21l00 [1U8 Corn Prod Ref See Stock Exch |list Preferred. .......... lv 2's 
lat 56 1933....... mS DI 4105 106 || St Joseph G: as 58 i 87 i a3 x4 | ¥s \UCramps’ Shd Eu Bidglyol 15 zu Worthing Pump pref.i00! 115 








¢ Buyer pays accr’d int. ft Price per a. tsale price. 
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ean be obtained. 
columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


We add a 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 

















kK 
Atlanta & Charl. -- 
Atlan Birm & Atl’c. 


Decemb 


November. 


321,615 


er 








Pitts & Lake Erie|January 


Rutland - January 


















200,128 
(617,653 


period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current Previous “Current Previous 
Month, Year. Year. Year. Year. Month, "ear. Ye Year. Year. 
3 $ $ 2 s s 
Ala Great Southern|—See Soutjhern Railjway. N YC & Hud River|/January --}7,4 7,185,768156 623 036/54 091 804 
Ala N O & Tex Vac Lake Shore & M S|January --}/3,- 3,408 ,167)55 f 
NO &WN East..-/4th wk Jan| 117,595] 122,577] 1,898,207 Lake Erie & West/January - 41 5 5 
Ala & Vicksburg - 4th wk Jan 63,613 59 ,865 915,284 Chic Ind & Sou_l_|January - 245, 
Vicksburg Sh & P/4th wk Jan 58 ,652 60 ,786 945,203 Michigan C entral . January - “}2,2 2 278! 826 
Ala Tenn & North..|November- 3.934 4,069 18,024 Cleve C C & St L.{January - -}1,828,801 
k Atch Top & S Fe.|December |{7,903,547|7 ,001 221/45 576,509): Peorla & E sanenn January --| 2 ‘916. 446 
‘ 2 Cincinnati North- (January és 538,445 
=e 
| 


Atlantic Coast Line 
Baitimore & Ohio-- 
Bangor & Aroostook 
Bellefonte Central _- 


Bridgeton & Saco R 


suff Roch & Pitts-- 
Buffalo & Susq--- 
Cal Northwestern --. 
Canadian Northern. 
Canadian Pacific- - 


Decemb: 
Decemb 
Decemb 


ist wk 


Ist wk 


-jist wk 


Central of Georgia._|1st wk 


Central of N Jersey. 
Chattan Southern - - 
Chesapeake & Ohio_ 


Chesterfleld & Lane 


Chicago & Alton Ry 
Chic Great Western 
Chic Ind & Loutsv. 
Chic Ind & Southern 
Chic Milw & St Paul 
Chic & North West. 
e hic St Paul M & O-. 
ont Term Tr RR-_- 
n NO & Texas Pac 
C incinnat Northern 


Clev Cin Chie & St L]—See N 


Colorado Midland. - 
4 Col & South Sys-- 
Col Newb & Laur... 
Cc all pangs — 
ORE. canecans 


Cc —— & Lebanon 
Denv & Rio Grande 
Detroit & Mackinac 


Det Tol & lront Sys{/4th wk 


DuiRL& yy 
ard So Shore & Atl 
E vauey Ile & Ter H 
Fairchild & N E_.- 
F onda Johnst & Gi. 
Georgia RR 
Georgia Coast & P’t 
Georgia South & Fla 
Grand Trunk Sys-- 
Gr Trunk West_ - 
Det Gr Hav & Mil 
Canada Atlantic. 
Great Northern. --- 
Montana Central_ 
Total system __ 
Gulf & Ship Island - 
Hocking Valley - 
Illinois Centrai _._- 
Inter & Great North 
alnteroceanic (Mex) 
lowa Centrai.----- 
Kanawha & Mich_- 
Kansas City South- 
Lake Erie jest’ 


West'n 
Lake Shore & M = —See N 


Lehigh Valley... -- 
exington & East-- 
Long Island.....-.- 
Louisiana & Arkan 
Louisville & Nashv- 
Macon & Birming- - 
Manistee & No E. 
Manistique.-......- 
Mary and 
aMexican Central, 
a Mexican Internat 
a Mexican Railway. 





a Mexican Southern|3d_ wk 


Michigan Central 
Mineral Range. - - -- 
Minneap & St Louls 


Minn St P &SS M_|ist wk 
Mo Kansas & Texas}ist wk 


Mo Pac & Iron Mt. 
Central Branch -- 
Total 


a Nat RR of Mexicc 


Hidalgo & N E_.|ist wk 


Nev-Cal-Oregon ~~. 
Nev: ada | Oentral. 








4th week Nov ( 
ist week Dec ( 
2d week Dee ( 
sad week Dec ( 


Ist week Jan (40 








January 
December 


December 
December 


—See Soutihern Rall way. 
ist wk Feb 






er 
er 
er 


ow 9,133 5, "683 
3,026 2'523 


Feb} 130,538 


Feb 52,800 
Feb] 836,000 
Feb] 266,700 




















December 2,229;742 
ist wk Feb 2,614 
December [2,051,651 
December 3,935 2 
December [1,125,009 f 
Ist wk Feb 124/888 134,775] 5,900,765 
lst wk Feb 92,082 94,457] 3,618,849 
—See New |York Cen av. 
December [5,133 ,358]4,.790 712 31,603 ,284 
December [5,717 ,035)5 090,257 ~ ,879 ,940 
December {1,314,978/1,115,642) 7,438,338 
ist wk Feb 29,919 33/549 i ,035,111 
—See Soutihern Rajilway 
—See New | York Cen/tral. 
ew | York Cen|tral. 
December 208 ,072 191 ,030] 1,308,480 
lst wk Fek 275,327 238,850) 8, vee 855 
December 27,038 "135 676 
November_ 64,091 55,198 343 *370 
December 15,791 17 "366 109 ‘663 
November. 38,074 38,652 209 ,948 
ist wk Feb} 341,800! 335,600/12,885 897 
lst wk Feb 221467 20 *601 43,463 
Jan| 107,290 11865 2,535,812 
a ghey rer 23,203 aa 644 
ist wk Feb 45,146 48,824 4,757 
December (4,194,520/4,238, "469 27 O35. 201 
—See Rock istand Sly stem. 
December 1,429) 2,469 8,890 
December 54,251 51,787 418,911 
December 254, ‘190| 234,084) 1,533,291 
November. Tae sencecl 4  aehens 


671,361) 


























5,041, 
896,299 
957,095 


629 ,483/ 26,561,364) 2 











4, 
7/38,610.408 iH 


1,1 53, 807 






8,121 
6,230,203 
5,422,358 
3,644,597 


29 ,046 ,884 
32,931,635 
6 964,203 
1,050 ,787 


1,108,975 


191, ‘038 
658.635 


25, 82 59, 988 


12,992 
388 ,956 
1,437,760 











N Y Chic & St L_ |Januazy 
N Y Ont & Western] December 
N Y Susq & West December 
Norfolk & Western.|December 
Northern Central..|December 
Northern Pacific...|January - 
Pacific Coast Co__.|November 
dPenn—East P & EF] December 
aWest P & E_ December 
Peoria & 
Phila Balt & Wash_| December 
Philadelphia & Erie| December 
Ao Cin Chic &StL| December 
itt: 


Raleigh & Southport) December 
Reading Railway ..| December 
Coal & Iron Co__|December 
Total both cos__.;December 
Rich Fred & Pot. _. 
Rio Grande Junc_ -- 
Rio Grande South- 
Rock Island System| December 
e St L & San Fran} December 
Evans & Ter H.| December 


Seaboard Alr Line-__| December 
Sierra Rallway ...-|January - 


cSouttiern Pacific Co| December 
Southern Railway... 
Mobile & Ohio. _- 
Cin NO & Tex P. 
Ala Great South- 
Ga South & Fla_-_|January 


Toledo & Ohio Cent| December 





N Y Chic & St Louis} —See New} York Cen 


Eastern|—-See New 


Lake Erle|—See New 


November. 
November. 
ist wk Feb) 


‘otal of all lines.| December 
Rutland —See New 
St Jos & Grand Isl.| November. 


St L & San Fran|—See Rock 
St Louis Southwest_|1st wk Feb 


Southern Indiana_.|January -- 


ist wk Feb/1,000,682}1 yf 359)33 
Ist wk Feb 6 

4th wk Jan 
4th wk Jan 
4th wk Jan 
Ist wk Feb 
Tidewater & West. September 


Toledo Peo & West.|ist wk Feb 





40) 6! 
4, 556,114 40 
541,549) 3 


1 
! 5 8 
302 11970117 78 





York C en tral. 





tral 





137 “4.916) 
3,514,647|3,414.188)21. 





203,392| 1 36 .765 
1 417, 943/1,239,168 
- 29,237 27040 

131,634) 113,146 
10760428|8 ,929.173)61 


6 











1,401, oes 1 301,203] &,° 
692,367| 4, 
5]2,456.374| 15, 








4,023 779 
1,415,883 
13,386,876 


"912/894 
043 475 
"413,041 
Inc. 4,0 





7,683,938 





f 


8,538] 4,631,658 
14,209,212 


338 025 












04 





839. 034 


570,916155 603,178 


,894 348 325175 158 
5,503 807 
1,741,868 
2,179,113 
1,108,891 

603,061 
7,989,007 

* 


-176,419 












































3d wk Jan 975850 3,431,434 Toleco St L & West/ist wk Feb 
3d wk Jan 26,328) 1,053,017 Tombicbee Valley __| December : 
3d wk Jan 33,442] 1,184,782 Tor Ham & Buffalo|January -- 55,284 65,303 
January ../2 3,410,467| 31,489,312 Union Pacific Syst.|December |6,419,084/5 575,198) 
January .. 23771 1,632,460 Virginia & So West.|January _-. 92,834 85.550 
January .-. 3,647 660/33, 72|3 ET lst wk Feb 2} 470,817 
4th wk Jan 58,948} 1 ‘406, 155 Western Maryland.|ist wk Feb 7 
December 564,087) 3 *504/039 West Jersey & Sea’e| December 
January -. 4,516 438/32 633 ,429/2 Wheel & Lake Erie_|4t: wk Jan 2 
ist wk Feb 100,000 5 (483,555 W'msport & N Br__|*sovember- 11 > at 
Ist wk Feb 109,501] 4,178,818 Wisconsin Central_.,;November_| 609,201] 602,976] 3,211,982 
ist wk Feb 51,956) 1,945,055 Wrightsv & Tenn_.| November. 21,15 8,827 99.364 { 
December 181,444) 1,169,257 Yazoo & Miss Val'ey'January -_| 981,377] 901,618) 5,613,504 4.792.019 
December 655.553] 4:389;772| 3,613,179 —_<_——-——— 
—See New |York Cen|tral. Current Previous 
ew | York Cen tral. Various Fiscal Years. Period. Year. Year. 
December |2,821,530/3,008 ,659)18 374.243 17,572,247 - 
December 152 276 937 262,081 |] Atlanta & ———— Air Line...|/Mch 1 to Nov 30/$3, 119, pe 3,2 
December in 585 ,|983 Bellefonte Central...........- J 1 to Jan 31 5, 
December 587,498 457,060 || Manistee & Northeastern. 1 to Oct 31 365 par 361,824 
ist wk Feb 28 699 931/25, rot Ee DEED nnd cocacnasancoeed 1 to Jan 3 4,937 
January .- 102,55 97,783 || Mexican Railway. -.-.....-....- 1 to Jan 21 408,100 
eee a.) Sees, Geireel 2} <hecest 0 Gkn cee Mexican Southern........-...- 1 to Jan 21 70,520 
January -. 49,276 56,018 || New York Central-........-.-- J 1 to Jan 31 7,185,768 
December 188 ,243 194,190 Lake Shore & Michigan South|Jan 1 to Jan 31 3/464:616} 3'408,167 
December 14,347 ,574)13 498 308 Lake Erle & Western.------ Jan 1 to Jan J 456,165 
ist wk Feb 4,756,109} 4,055,515 1 Chicago Indiana & ‘Southern Jan 1 to 
3d wk Jan 4,041,000) 3,570,100 Michigan Central_.....-.-..-- an 1 to 
Jan j 685,841 640,848 Clev Cin Chile & St Louls....|Jan 1 to 
ew |York Cen tral. | Peoria & Eastern. .........- Jan 1 to 
10,308| 12,596) 457,260 458 ,980 Cincinnati Northern ......../Jan 1 to 
377| 60,113) 2,329,787) 2,337,389 Pittsburgh & Lake Erie..-.-- Jan 1 to 
107,598) 171,577] 7,523,332) 7,151,493 "eae ay ee Jan 1 to 
454,824) 359,532/)16,084,685) 13,389 ,037 NYC hicago & St Louis...../Jan 1 to 
Ist wk 744,000! 733,000|28,340,232/25,931,038 || Northern Central_ Jan 1 to 
1st wk 24,000 30,000 991,322) 1,214,313 || d Penn—East of Pitts & Erle-..|Jan 1 to 
Ist wk 768,000) 763,000/ 29,331 ‘BE 54/27, 351 d West of Pitts & Erie. ...-.- Jan 1 to 
‘| December 139,700 92,984 743,921 466,475 || Phila Baltimore & Washington./Jan 1 to 
—See Soutjhern Rall|way. Philadelphia SS ee Jan 1 to 
Dece 4 975,025| 895,981) 5,688,908) 5,262,955 || Pitts Cin Chic & St Louls. Jan 1 to 
ist wk Feb] 278,524, 250,678) 8,951,182) 8,101,029 || Rio Grande Junction.-.....--- Dec 1 to 
Feb Cy | 07.375 Ts. i WEG ocaccnsdsnced Jan 1 to 
January .. 13,708) 12,158) 167,430 West Jersey & Seashore. ------ Jan 1 to 5,229,458) 4 875 558 
December 7,232" 3,677) 39,445 








11 roads)... 
Ath week Dec (39 roads) --- 


roads) -- 


2d week Jan (41 roads) ~.- 
3d week Jan (12 roads) _- 


4th weck Jan 
ist_week Fe) (57 





a Mexican curre 
years. 4d Covers lin 
earnings of Col. 
of Denver Enld & G 


and Indiana Harbor of Indiana. 


(46 roads) .__- 


roads) _- 


acy. ob 
+; directi 


ulf RR., 


meonimneenmsenanne OF GROSS EARNINGS—Weekly and Monthly. 








Cur'nt ¥ ear| Prev’s vear | Inc. or Dec. | % 





10; 164. “107 
9,043 086 


9:337.337| 8 
14,215,644) 13,830,670] 








8.219.199 
Includes earnings of Gul! 
y operated, 





14,365,803) 13,162,829) 
8,889, 449 7 819,570) 





8,107.54: y! 


$s 
+1,079, 


+ 
$111, 








’ & Ohicag 





pee 7.84 
5}10.27 
6.63 
55 
9.14 
13.68 
8.61 
3.95 
2.78 
1. 


37 


eos 





641 


°o Divisio: 2. 


e includes the Chicago & Eastern Lllinols in both years. 
& South., Ft. Worth & Denver C ity and all affiliated lines, excepting Trinity & Brazos Valley RR. 
Pecos System and Santa Fe Prescott & Phoenix Ry. 
n These figures are an approximation only 





Monthly Summaries. 


Cur’nt Year| Prev's Year. 








Month April 1906 (111 roads) . 
Month May 1906 (124 roads) - 
Month June 1906 (13 roads) . 
Month July 1906 (117 roads). 
| Month Aug 1906 (118 roads) 
| Month Sept 1906 (122 roads) 
Month Oct 1906 (119 roads). 
Month Nov 1996 (123 roads) . 
| Month Dec 1906 (65 roads) - 
' Month Jan 1907 ( 68 Toads) - 








$ $ 

136 ,685,537/128, 005, ze 
152,183,742/138,5 
146,010,301 130,2 33,203 
168,33 
1 
l 






50) 
3 207 
985 

1,327,117 
69, *s: 60% 





83,706, 332| 
70.798 A832 








Inc. or Dee. % 
i 
+-8,679,762) 6.78 
1: $625,870 


J 
o 
e 


3 
& 
c 
J 
ee 
Ne 
wn 


a 
te 
a 

3 
= 





| +4,469,215 
' +1,544,739 


ts 

P 

sc 

a 

© 

o 

= 
wARMorMEN 
vote 
co ele 








¢ Includes the Houston & Texas Central and its subsidiary lines in both 


i Figures prior to April 10 1905 are those 


f Includes Evansville & Indiana RR. 


k Includes in 


hk Includes 
both years earnings 


» of the Indiana IttInols & Iowa 


<< annie litle 
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Latest Gross Earnings by Weeks.—In 


the table which 


follows wi p separately the earnings for the first 


week of ruary C} 
1.37! 


table covers 37 


roads and shows 


37 in tl iggregate over the same week last 


year 


Buffalo R 
Canadian N 
Canadiar 
Central of ¢ 
Chattano 
Chicago ¢ 
Qhicago | 
Chicago ‘I 
Colorado 














Canada 
Internatio t ( Oo 
Interocea i 13,8 ) 
lowa Centr i274 
Louisville & $41.7 & 3 
Mexican | j 2 66 BD 
Mineral Rang 10 5 ve 
Minneapolis & St s 7 7 
Minn St Paul & M ’ Te) 
Missouri Kansas & Texas 154,824 7) 
Missour! Pa é 7 ) 73% 
Centra 5 ( 2 ) 00 
Mobile & O 
National RR o ( 
Rio Grande So n 
St Louls So west 
Southern R \ nl ‘ 1, 
Texas & |} 
Toledo Peor ¢ Western 
Toledo St I & Weste 
Wabash 
Western M 





Increase. Decrease 


Total (37 is . ---| 8,219,190) 8,107,549 163,187 l 6 


Net Increase 7%). 


For the fourth week of January our final 


44 roads and shows 3.24% increase in the 
the same week last year 


Fourt Januar! 1907 1906 


Previous r 1 (35 ro 
Alaban thern 
Ala New O Pac 
New O ter! 
Alabama & Vicksb 
Vicks S e & Pacifi 
Cinc NO & x Paci tic 
Detroit To & Tronton 
Interocear f Mexico 
Mexica Ir tional 
Natlonai R! lexico 
Texas Cen 
Wheeling & Lak rie 
rota 
Net iner« 78°) 


Net Earnings Monthly to Latest Dates. 
lowing shows the gross and net earnings of S 
reported this week. \ full detailed stateme 
roads from which monthly returns can be of 
once a month in these columns, and the late 
this kind will be found the issue of Jan 


} 
li 











next will appear in the issue of Feb. 23 1907. 
G Earn'as 
ir Previous r 
Year 
$ $ 
Bellefor ( b lar 5,133 5,68 
Boston «& \ b 
Oct 1 »>D '.203,025 9.930.205 2 
July to Dee 51 ' 20 379 88 , 
Jan lito D 1 10,256,500 37,649.30 
Bridgeton&Saco Riv_b_ De 3,026 2,523 
uly 1 to Dee 31 "5 859 °6 445 
Central New England.b 
Oc ltoD 31 58.854 16,744 
July 1 to Dee 31 15.934 789,428 
Jan 1 to Dee 31 1,896,789 1,.204,77 





soe ~ ahs Wester Leased line 
Oc 


to Dee 31 
uly 1 to Dec ‘1 6 
Jan 1 to Dee 31 ! 





Syracuse Bing & N Y_b 
Oct il to Dee 3 
July to Dec 
Jan i to Dee 31 

Genesee & Wyoming. b— 
Oct i to Dec 31 26,118 
July 1 to Dec 31 70,002 
Jan 1 to Dee 31 

Interboro Rapid Transit 

Manhattan Elevated b 
Jct 1 to Dee 31 
July 1 to Dee 31 ; 
Jan 1 to Dee 31 13 

Subway Division b 
Oct 1 to Dee 31 
July 1 to Dee 31 





147.950 









Jan 1 to Dee 31 
Total both divisi _ - 
Oct 1 to Dec 31 
July 1 to Dee 31 1 7 9, { 
Jan 1 to Dee 31 20 .916.145 18,218,263 12 


Manistique b Jar 3.971 4,937 
New Jersey & New York_b 
Oct 1 to Dec 31 
July 1 to Dec 31 
ew York Chic & St Louls. b 
Oct 1 to Dec 31 
July 1 to Dee 31 
Jan 1 to Dec 31 





~ 
w 
=z 
ts 
©: 
so 




















3,450 066 
5,809,788 
2,122,658 


807 490 
418,749 


2,322,510 


statement covers 


* aggregate over 


Incre D 
$ 5 
721 ,227 Or 57 
11,128 
4,082 
$.748 
,154 
5,30 
18,451 
26,157 
1,871 
787,865 so 
84,974 


The table fo 
TEAM raiiroac¢ 
nt, including al} 
tained, is given 
‘st statement of 

26 1907 The 


Vet Earnings - 
‘urrent Previous 





Year Year 
s 
1,021 Did 
2.642 
- 5,926 
1,550,067 9,855.7 


169 215 
417 9,475 
120,490 153,24 
180,402 1 
148.018 





def.115 609 | 
1,774 1,638 | 
30,013 24/537 | 





31,240 
291,807 
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SE : === 
——Gross Earn'gs—— ——Net Earnings—— 
Current Previous Current Previous 
ir Yeor Year Year. 
Roac 3 $ 

New York New Hav & Hart_b 
Oct l to Dec 1 5 009,799 
ily to Dec 440 384 
Jan 1 to Dee 31 445 859 
la & Eric b 139,454 
Jan 1 to Dee 31 2,40 1,026 
taleicgh & Southport_a Dec 2,087 
July 1 to Dec 31 11,770 
board Air Line a Dec 1 75,539 
July 1 to Dee 31 7. ),635 


Buffalo Ry Co_b 

Oct 1 to Dee 31 

July 1 to Dec 31 

ol Peoria & West_b__ Jan 
July 1 to Jan 31 








S Telephone Co De 
ecli & I e Erie_b De 
1 to Dee 3 4 
a Net ea 1ere giver fter deducting taxes 
bN arnings here given are before deducting tax 





1 4 i wf Net E’ngs.— 
¢ r Pr ous irrent Previous 
i } r 2 r ‘ 
$ $ $ 
Centra 300 71 677 
& Maine 
Oct 1 to De a1 985,77 2 067 844 
] to Dec 31 408 vi 1,106,683 2 
Ja 1 to Dec 31 8,241,40 8,206,673 21,5 
i oO Saco 





Jul 1 to Dee ? 


Oct 1 to Dec 
uly 1 to Dec 


Jan i to Dec 
ec] Lack & West 

Oct 1 to Dec 

Jul 1 to Dee: 





5 
Jan 1 to Dee 3 
Syracuse Bing & N ¥ 
} 
; 
5 
> 











Oct 1 to Dee 31 1,484 

July 1 to Dee 31 181,295 

Jan 1 to Dee 31 390 943 
Genesee & Wyoming 

dc 1 to Dec 7,000 def5,773 2,397 

J ily 1 to De 14,000 5,202 17,755 

Jan 1 to Dec 28,41 7,476 19,197 





Interboro Rapid Transit— 
Manhattan Elevated 





Oct 1 to Dee 31.. 
July 1 to Dee 31 2 
Jan 1 to Dee 31 6 





Subway Division 
Oc to Dec 








July 1 to Dec ,146 : 0 
Jan 1 to Dec 2.182.257 j I 258,122 22,169,572 
otal both di on 
Oct 1 to Dev 31 = 472.9 71,816 7963 280 
July i to Dee 3 70 r1,449,402 71,073,100 
Jan 1 to Dec 31 ,2 068 8,545,189 272,504,140 
New Jersey & New Y« 
Oct 1 to Dee 31 15,645 15,546 xdefl1,664 rdef11,875 
July 1 to Dee 31 30,992 31,092 r2,892 zrdef3,090 


N Y Chie & St Louls 
Oct 1 to Dee 3 
July 1 to Dee 31 
Jan 1 to Dee 


I 1167 
w York New Hav & Hart 


2408, 
7620 ,362 


302 












Oct 1 to Dee 31 3 6 r2 ,083,570 

July 1 to Dee 3 6 $3,617 d r4 694,672 

Jan 1to Dec 3 12,388,090 715 28,190,325 
Seaboard Air Line Dec 268,270 ‘261, 263,472 7114,602 
uly 1 to Dee 31 1,661,942 1,542 308 434 7615,078 

ruth Buffalo Ry Co 

Oct 1 to Dee 31 9,715 8,818 21,856 rdef216 
July 1 to Dee 31 19,61: 17,217 r23,128 xzdef4,583 

Tol Peoria & Western__Jan 23,703 22,978 4,706 17 
July 1 to Jan 31 Soild 168,687 160,056 10,425 26,153 


fter allowing for other income 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross | Earnings. Jan. 1 to latest date. 
Name of = —___- 
Road. "Week or Curre nt Previous Current Prevtous 

_Month. Year. Year. Year. Year. 

5s 3 

Albany & Hudson December i — 
a —— in Rys Co Januar 210,731 200 ,438 
cAur Elgin & Chie Ry Decem ber si ation a 
Binghamton Ry. December 301,406 277.038 


Birm Ry Lt & Power December 
Brockton & Ply StRy November 


1,931,848 1,603,633 





Burlington (Vt) Trac January 6,217 6,200 
Cape Breton Elec Co. November . . 
| Central Penn Trac December 680,286 588,674 
Charl Con Ry Gas&E! December 650,884 601,828 
| Chattanooga Rys Co_ December 481,831 424,262 
|} Cc hic ago & Milw Elec. December 884,206 594,874 
rt hicago & Oak Park January 72,770 71,63 
| Cleve Painesville & E December 271.100 245,089 
Cleveland & Southw_. December 645,849, 543,226 


Dallas Electric Cor p_O ctober 
Detroit Mon & Toledo/tst wk Feb 
Detroit United Ry Ist wk Feb 
Duluth Street Ry. ist wk Feb 
E Liv erpool Tr&LtCo September 
Easton Consol Elect. January -- 
Zast St Louls & Sub_ December - 
El Paso Electric - . November- 35,671 
Ft Wayne & Wabash 

Valley Traction...|December. 101,379 
Galveston Electric Co, November. 25,801 
Hartf & Spring St Ry December - 11,637 


88,601 


86,313 
11,993 


478,538 
66,093 





1,109,192 949,49 
287,876 245,717 
173,896 139,582 

175 





Havana Electric Ry _|Wk Feb 10 34,400 30,675 193,577 75,707 
Honolulu Rapid Tr & | 

Land Co . December 9,487 349,915} 323,193 
Houghton Co St Ry -_.| November - isis 209 ,269 150,212 
Houston Electric Co. November - 52,236 537.230 470,900 
Illinois Traction Co__| December 247/449 3,013,108, 2,442,389 
Indianap Col & South December 19,135 240034) 210,259 


Jackson Consol Trac_| December 
Jacksonville Elec Co. November 
Kan City Ry_& Light) December 
Lake Shore Elec Rv_ December 


sare 145,342) 





23 
447. ‘708 5,484 ‘996 | 4,880,329 
66 560 "866.970 788. 268 











me ee ee 4 


ea 
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Latest Gros ‘BE rnin s. Jan. 1 to latest date. The Detroit United Ry. owns all of the capital stock of the Detroit & Port 
iia oe 4 = ee g thes sec | Huron Shore Line Ry. (Rapid Railway System,see V. 84, p. 338), the 
R "Westar. | Cuca Previous Current | Previous | Sandwich Windsor & Amherstburg Ry. and the Detroit Monroe & Toledo 
Month. Year. Year. Year. Ye | Short Line Ry. 

| ne ‘a nen | Miles of Track in System. 
. $ $ $ | Jan. 1 1906. Since Added. Jan. 1 1907 
x & Interur Rys Co Novem ber 66 ,500 | ia Detroit United Ralilway--.--...-- 389.7 miles 3.3 miles 393.0 miles 
Madison & It t Trac December 8,704 130,128 110,126 Rapid Railway System -.--_- -126. 6 miles .9 miles 127.5 miles 
ag ay Windsor & An 25.2 mile -1 miles 25.3 miles 











n90o, ae 





Manila Elec Ry & Ltg 
Corporation 





December - 






Elev January 
























Met West 201, 066 201,066 
Milw Elec Ry & Lt Co December ‘ ° B35 
Milw Lt Ht & Co December 609 ,000 
Moats eal Strect Week Feb 

ille Ry December - 4,170,849 
N * & H R Ry November- 332,600 
NO Ry «1 November- 
Niagara St C & Tor. October 124 
Nor Ohio Tr & Lt. December 0 
Norf & Por - Co December 
Northern Tex i'r Co October 
Northwester : January e. 
Oklahoma Cit ‘ember 
Peekskill Lig RR Pccember 
Fan $ LS K & ! nber S 
Portland R November. 602 ,7 
St Sosenhs (Mo) Ry Lt 

até Powe ’ Janu 

Savannah E > Or nber : 


Sehuyikill Ry ¢ 


November 
South Side El ¢ Jan r 











Syracuse Rap R December 

Tampa [Elect Vovember r % 
Terre Haut« L, Co November 68.6 
Toledo Rys & t a HH) i 
Tol Urb & Inte Ry > 4 
Toronto Rai 

rr Ry «& o 

Twin ¢ it Ra ul 0 
United RR « { 
United Rys « t December 

U nited Ry I December 


r. December 
Western Ohio Ry Co. October 
Whatcom Co R : Lt November 
month in both years include operations of the 
1 1906. c¢ These figures are for consolidated cor 

ar ilts for main Iine. & These are early preliminary re 
decrease due to rthquake, fi and strike among employees, Aug. 26 
oy fe 5 1906 Decrease due to Lewis & Clark Exposition last 
p Includes earnings of Canton-Akron Consol. Ry. for entire year. 
ures are for all departments. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 2 1907. The 
next will appear in the issue of Mar. 2 1907. 

——Gross Earn'gs = 


ark igure S for 







Ry 
d These 











~Net Earnings 





Current Previous Ourrent Previous 
Year. Year. Year. Year. 
$ 
Auburn & é .-b— 
Oct S 60 000 Base scun 66,224 31,135 
July 1 to Dec 31....-.. 166,140 89,167 





284,795 


Jan 1 to Dec 31 138 ,022 


Binghamton Ry _b 
¢ 




















Oct 1 to Dec 31.... 66,562 26 979 
July 1 to Dec 31 160,884 77,595 
Jan 1 to Dec 31 298 ,332 139,888 13 
Crosstown St Ry, Buffalo. b— 
Oct 1 to Dec 31-_..-.-- 166, 075 149,325 74,394 60,704 
July 1 to Dec 31 336, 728 298,311 162,652 140,905 
dan 1 to Dec 31....-.. 638.992 2 556,291 278,201 255,474 
International Ry , Buffalo. b— 
) 1 to be ec 31. 1,068 ,660 970,084 436,228 1 
July 1 to Dee 31_- 2 410 920 2,176,767 1,120,736 v1 
Jan 1 to Dee 31-_- i 4.3 3,928,112 1,806,763 1, 7 
Norfolk & Portsmouth. .Dec 35,031 126,670 51,399 ‘ 
Jan 1 to Dee 31 1, 197 186 1,380,415 570,540 
Richmond er: & RR.b— 
Oc to Dec 3 61,453 53,795 def575 
ae : to Deo 31...... 157,078 129,866 29,227 
Jan I 60 2200 Bi.. .cese 277 859 231,641 38 945 
t Jo Ry Lt Ht & Power 68,699 66,578 30,997 2,903 
Syra Lake Sh & Nor. b— 
Oct 1 to Dee 31 18,292 def1 ,689 
July 1 to Dee 31 84,890 32,203 
rri-City Ry & Lt_a._...Dec 15 1 14, 535 ) 64,652 61, 
April 1 - Dec 31 " 25 1,091 ,6¢ 498,910 399,113 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 






—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Cc urrent Previous Current Previous 
Year Year Year. Year. 
Road $ 3 
Auburn & Syrac - 
Ost 1 t0 Deo $1.....- 





July 1 to Dee 31 

Jan 1to Dee 31 
Binghamton Ry 

Oct , te Deo Bl...... 23,148 21,824 

July i te Tiee S2...2.. 43 389 

Jan 1 to Dee 31 a 90 686 85,954 
Crosstown St Ry, Bumlalo— — 

Oct ltoD 

July ito Dec 31 

Jan 1 to Dec 31.... 
International Ry ¢ ‘0. Buffalo - 

et to Dec 

July 1 to Dec 31 

Jan 1 to Dee $1 " 
Richmond Lt & RR - 

Oct 1to Dec 31 — 

July 1 to Dec 31....-- 

Jan 1 to Dec 31 on 


Syra Lake Sh & Nor 








§ 465 47, 127 325 
5.704 94,! 
125 180, 296 





x92 277 278,787 


' 


7318 ,262 7187 ,888 
£777 860 7610582 
71,010,228 7910,916 





000 27,000 wxdefi9,185 
397 54,000 rdef19 690 
5,397 108,000 rdef94,400 xdefl 3 629 





Oct 1 to Dec 31 — 1,083 rdef2,725 
July 1to a 31 . 2,649 * 129,744 a 
Tri-City Ry & Dec 32,124 32,528 


at 
April 1 to De ec $l 243,138 255,772 


After allowing for othe r income recelved 





ANNUAL REPORTS. 


Detroit (Mich.) United Railway. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President J. C. Hutchins gives the following data: 
























Ry- 
Det. Mon. & Tol. Short Line Ry-.- “(V. 82,p.392) 74.4 miles _74. 4 miles 


re beddeanson 541.5 miles 78.6 miles 620. 2 miles 
During this year the company purchased the capital stock of the Detroit 

Monroe & Toledo Short Line Ry Vv. p. $63), together with the capital 

ck of the Monroe Piers & Park Resort, the Roller Coaster Co. and the 

wport Stone Co., paying therefore, including interest, $1,040,260. 

he con pany s rolling stock consists of 830 closed passenger cars, 342 

-ager cars, 212 freight and construction cars, 13 line cars, 46 ex- 

6 miscellaneor *s, 2 locomotives, 2,288 motors and 1,766 

trucks here are nine power plants with a combined capacity of 31,385 

power; two storage batteries, with a combined ca 1,500 am- 

, and 12 sub-stations, with a combined capacity of 7, Ww 

Principal Additions and Betterments-—Total so Charge 

\ new downtown route through Griswold St. 
tions for track; st< yee 18,705 ft. of dout se 
Pointe and 17 of double track in W yandotte, , and addi 

sidi and te tracks $447,1 

| feed wire, trolley wire and pole s 98, 

8 sh ile truck and 10 double-truck closed cars, complete, and 
the tinishing of one parlor car . 

\ddition to power house B, including new stac k; additional) boilers 
ind appurtenances, 350 K. W. Booster, and the completion of 
Woodward Ave. and Cortlandt St. battery station -- 95 947 

Additions and Betterments of Controlled Lines (additional) 































305,035 


Rapid Railway System boas “$159, 124 
Detroit Monro¢ & Toledo Short Line - Railway 117,467 
Sandwich Windsor & Amherstburg Railway 130,081 


Traffic Statistic for Calendar Year 1906 
D.M.&T. 
(10 Mos.) 


D. 
5 988,398 


venue passengers - - . 1 
insfer passengers _--—- 
Employee passengers 






14,063 


< 2,461 





rotal passengers... .142,0% 21, 
Receipts revenue pass 
tecelpts per passenger 
Car mileage 
larnings per car mile__- 
Expenses per car mile 
Net earnings car mile 

Combined Results for Calendar Yea 
Detroit United Ry., Rapid Ry. system and Sandwich Windsor & Ambherst- 
burg Ry..and, after March 1 1906, Detroit Monroe & Toledo Short Line). 

1906. 1904. 
113,011,¢ 88 434,831 








1121 
1904-06, 





Revenue passengers, No- 





Transfer passengers, No-_- ~~~ 32,840 24,207,211 
Employee passengers, No-_--. 2 1,039 4 4,156,719 
Receipts per revenue passenger 5.07 cts. 4.90 cts. 


973 ~- 26 


Car mileage -- y ‘ 
Gross earnings per car mile 





2 4« 
Net earnings per car mile 9 02 pen 
$6,063,182 
3,718,621 


$4,541,805 
2, 763, 092 


Gross earnings 
Operating expenses, including taxes 








Net earnings 


$2,084,040 $1,778,713 
Other Income 7 


1,076 42,777 








$1,821,490 


$1,075,786 
(4)500,000 


Total net income a . $2,403,319 
Deductions 

Interest on fund. & floating debt--~.27$1,243,273 

Dividends ("5) . 4 (5) 625 ,000( 

Depreciation charged off_ “a 250,000 
Potal deductions - en ee $2, 118 3 

Surplus income $285,045 








5,786 
45,704 





r Includes $101,417 on account of the Detroit Monroe & Toledo, which 
road was taken over March 1 1906 (V. 82, p. 392). 








BALANCE SHEETS DEC. 31. 
Detroit United a - -~Rapid Ry-—— S.W.&A. D.M.&T. 
906 ; 19 1906 1905 1906 1906. 
4 s s $ 





‘ s 
Investments 4.8855,311 875,473 





Current assets 11,490 118.661 S84 
Stores 548 3,176 2.662 1,543 
Prepaid taxes, 
&e 65,500 39,135 31,500 2.408 2,566 
fash . 43.897 * ‘ 3,512 ooue 
‘Acel dent fd 10,497 20,994 





471 1,002,715 4,987,670 





Total assets_38,521.353 35,571,887 5,108.192 4,9 
Liabilities 

















Capital stock. 12,500,000 12,500,000 2,000,000 2,000,000 297.000 34,000 
Mtge. bonds_ 21,162,000 20,387,000 2,665,000 2,665,000 100 000 4.000 
3 5% notes 1,000,000 : eaten 
Cur. liabilities 2,218,769 1,231,813 70.000 411 
Unredeemed 

tickets, &e_ 44,208 21,007 5,634 
Insur. ,&c. fd. 50,104 25,661 °#-..-.- 1,838 
Due Detroit 

United Ry. 422,185 111,787 
Surplus _.... 1,546,272 1.397.637 } -.-.-.-- | 3s wsmeace 
Tot. liabilit’s38,: 5,108,192 4,952,471 1,002,715 4,987,670 





Sonsists of bills payable.—V. 84, p. 338, 270. 
Lake Shore Electric Railway Company, Cleveland, Ohio. 
(Report jor Fiscal Year ending Dec. 31 1906.) 


President E. W. Moore says in substance: 

Bonded Debt.—Total bonds outstanding, $4,908,000; general mortgage 
bonds in treasury for extensions and betterments, $2,092,000; total bonds 
authorized, $7,000,000. (Compare page 27 of ‘Street Railway"’ Section.) 

Track.—During the year 15% miles of second track was constructed 
between Rocky River and Lorain, which, together with the sidings, com- 
yletes the double track between these two points. Ballasting between 
Voodville and Toledo City limits was completed with crushed stone. In 
Sandusky the remaining portion of the double track on Columbus Ave. was 
re-built. On the Sandusky-Norwalk division three of the old wooden 


| trestles were re-built, so that the company may at this time run its heaviest 


cars on any portion of the entire property. It is expected that considerable 


| additional second track will be bullt during this year. 


Rolling Stock.—Ten 50-foot interurban cars were purchased. The com- 
pany owns and has now in service 54 double-truck interurban cars, 25 
single-truck city cars, in addition to 29 work cars, making a tota! of 108 cars. 
Contracts have also been closed for 12 additional 50-foot interurban cars 
and equipments, to be delivered in time for the coming summer business. 

Power Department.—A high-tension transmission line was constructed 
between Beach Park and Dover Bay, 9.34 miles. The Beach Park —— 
plant building was extended, and in it was Installed one 2,000 K. W. tur- 
bine with converters, &c. Additional sub-station capacity was also pro- 
vided. 

_Contracts have been closed for the Installation of an additional 2,000 

W. turbine at Fremont power-house, with necessary transformers, 
switchboard, condensers, &c.; also machinery for the strengthening of 
the present sub-stations on the Toledo division. With this installation the 
power-houses at Sandusky and South Lorain will be dismantled, making a 
material saving In power expenses. 
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Right of Way.—A franchise wa; secured from the City of Sandusky for 
the exceuslOu Gs Our tuie Of Luiin Ave. and Venice Road, im said city, 
thereby affording an entrance to Saadusky for tne Sandusky Fremont & 
Southern Railway Co. 

Wherever our private right of way is narrow, it has been our policy to 
secure additional land whenever possible ata reasonable price. Several 
pieces were purchased during the past yea 

lequistitons.——Oa Aug. 7 1906 tails company entered into’a contract with 
the Sandusky Fremont & Southern Railway Co., agreeing to construct the 
road between Sandusky and Fremont (22 miles) ,and accepting a; payment 
therefor tne eatire capital stock of that company, amounting to $2,000,060, 
aad $590 090 of jts first mortgage bonds, waich bonds bear the guaranty of 
tne Lake 
Lake t tric Railway Co. has not been compelled to advance any 
funds on account of the building of this road. ‘The entire capital stock 
is in our treasury. Tne grading and bridges are so advanced that it is 
anticipated that the road can be put in complete operation by May 1 1907 
Compare V. 54, p. 97, 1099.) 

During the year your officials caused to be inc+ 
tallroad Co. and to be deeded to tt 1¢ Lorain St 
erty of the Avon Beach & 























‘porated the Lorain Street 
t RR. Co. all of the prop 
rn RR. Co. and the Lorain Street Ry. Co. 








Under date of Oct. 3 1996 this company completed its contract with George | 


of 





Cook Ford, as syndicate manager, made Feb. 10 1905, for the purchase 
rty of the Avon Beach & Southern RR. Co. and the Lorain Street 
Ry. Co., and now has In its treasury the e itire $2,010,009 of capital stock 
0: the Lorain Str tR. and $599,000) 5° consolidated bonds of the said 
82, p. 628, 805) 
» toward the improvement of the 
s have been purchased and 4! 
“tel Che com any now owns and on rates 23.8 miles of 
io K. W.r . with transformers, switchboards, &c., 
‘1 in the South Lorain plant and contract has been made for 
ine Of the same size 
lo Port Clinton & Lakeside Ry On Oct 21 we dl conte ued = 
handling of the Toledo Port Cliatoa & Lakeside Ry. Co.'s cars between 
rs and Toleio City limits, which had been handled by us for 
evious thereto, that company having bullt its own tracks be 
tween these two points 
Outlook With the additional power and cars, the completion of the San 
dusky-Fremont division, together with the natural increase of business 
on our main line, it is anticipated that the year 1907 will show satisfactory 
results 
Stockholders.—On Dec. 31 1905 there were 




















56 stockholders of record 
RESULTS FOR THREE YEARS 
Operations 1906 
Passengers carried 4,761,421 
Earnings per passenger 
Number car miles 
Gross income per car mile 
Net earnings per car mile 
Earnings 
Passenger 
Chartered cars 





Freight 
U.S. mail 
Milk 


Advertising 
Car mileage 
Interest 
Miscellaneous 


Gross income 


Operating expenses and taxes 
Per cent Operation to income 





Net earnings 


Bond interest 





$359,680 $2°6 167 
244.850 "44,843 






Surpin $130,264 $114,830 def$i8.651 
EARNINGS BY DIVISIONS 
Per Mit 
Miles 1905 1904. 1903. 1996 1903 
oper $ 
Cleveland Div 60 44 319,189 





Toledo Diviston 
Sandusky Divis'n. 1 
City lines 1 


248 


47.275 $1,169 
58.346 51,164 





rotal 150.13 860,720 
Increase 9.19% 

Expert accountants certify that the balance sheet, show- 
ing a surplus Dec. 31 1906 of $209,828, is correct and agrees 
with the books of the company. V : 84. p. 158, 51. 





Indiana Union Traction Company. 
(Statement for Fiscal Year ending Dec. 31 1906.) 


Gross earnings $1 .948,101 
Operating expenses 995,266 

Net earnings " $947,835 
Interest on Union Traction Co. of Indiana, Indianapolis Northern 





Tra*tion Co., the Muncie Hartford & Fort Wayne Ry. Co., and 
other underlying bonds; also taxes n 680,818 


Vet income tn exoess of taxes and interest on pases ying bonds. $267,017 
Dividends on stocks of Unioa Traction Co. of Indiana and The 

Muncie Hartford & Fort Wayne Ry. Co., and interest on 

Indiana Union Traction Co. bonds ? 151,514 

Net income—surplus for 1906 _- — $115,503 

The control of the Muncie Hartford & Fort Wayne Ry. 
and other lines was acquired in 1906 (see page 6 of “Street 
Railway Section”), making of no value a comparison with 
the results for the year 1905, when the gross earnings were 
22 ,229.—V. 83, p. 95, 37 , 


People’s Gas Light & Coke Co. of Chicago. 
(Report jor Fiscal Year ending Dec. 31 1906.) | 





President Geo. O. Knapp, Chicago, Feb. 11, says in sub- 
stance: 

Reductton in Price of Gus Since the last stockholders’ meeting, the City 
Council of Chicago tixed the net rate to be charged by gas companies at 
85 cents per 1,000 cuble feet; the rate, by agreement with the company, 
being made effective from Feb. 1 1906, and the rate thus fixed is to continue 









without change until Feb. 1911 (V »p. 574) | 
General Results.—The gross rece ipts for the year were $11,680,044 in | 
1905 they were $1 84,363 \fter deducting operating expenses, bond in- | 








te rest and amounts charged off, the a earnings for the year were $2, 

891 22 This Is equivalent to 6 ® On the outstanding capital stock 
After the payment of dividends at the rate of 5°, a surplus for the year 
re nains of $542,766. 

During the year upwards of 74 miles of mains, in extension of the com 
pany's system, were laid The increase for the year in the number of ras 
meters set was 16,346; and in the number of gas stoves installed 26,694: 
and in the number of arc lamps 6,265. 

Dividends.—-During the progress of the hearing and investigation by the 
City Council, which preceded the fixing of rates to be charged, this board 
on Dec. 19 1905 felt impe lied, as a matter of business prudence, to reduce 
the dividend rate from 6%, theretofore paid, to 5°%. The last-named rate 
was pald during the year 1906; but the board at its last meeting on Jan. 25 
1907 restored the dividend rate to 6%, believing the earnings justified it, 
and impre ssed with the conviction that the minimum rate to which the 
stockholders are entitled is 6°6§perfannum.{jTheJboard has no hesitation in | 








Electric hallway Co. The bonds have been sold and the | 


} success 12 suits in the United States Courts, Involving prac 


| Of the bonds and mortgages assumed at the formation of the company 


| leaving 


the plan enabling employees to pure hase our pre ferred stock paving fo 
in installments, they have purchased 7,662 sh: This is exclusive ¢ 
! large amount of stock, both common and prefer . held by our directo 


| z Net profits 











| expressing its confidence that, under normal conditions, the earnings wi) 
| justify the continuance of this rate. 

Natural Gas.— During the year the matter of securing an increased sup- 
ply of natural gas was taken up. It will be remembered that in November 
| 1905, owing to the inability of this company to secure an adequate supply 
| 


of natural gas, it became nec ‘essary to discontinue furnishing natura} 
|} to all consumers thereof north of the Chicago River. After much negotiay 
| tlon, an agreement was finally reached whereby this company not only se- 
} cures an increased supply of natural gas, but also substantial benetits {yp 
| respect to its future oil supply, and natural gas is again being furnished to 

the territory that was apandoaed in November 1905. Tne agreemen 
| made involved this company’s guaranteeing the outstanding capital, bonds 
and stock, at par, of tne Indiana Natural Gas & Oil Co. (compare V. 83 
Pp. 1293), aggregating $5,000,000; but the investigation made by the board 
prior to co summMating the agreement indicated that the earnings from 

i va‘itages accruing under the agreement will provide 

atioas assumed by the company under the guaranty 
Results for four years compare as follows: 

Statistics 1906. 
Miies of street mains 
Meters 
Gas stoves 
Public lamps 
Gas are lamps 
Gross receipts 
Operating expense 











Net earnings 
| Interest on bonds ( a 5 
Charged olf 2,22 J 690,569 
Total 
Balance for dividends 
Dividends 








Surplus for ye $642.766 $1,171,144 $1,155,998 
BALANCE SHEET DEC. 31. 
1906. 1905. 1906 1905 
| Assets s s Liabilities — 3 s 
| Real est., franch's Capital stock _ 35,000,000 35,.000.000 
tunn’ls,mains,&¢.74,578 73.610.955 | Mortgage bonds. .35 





(096,000 35.096,000 
» 








Materials OLL.73 984.947 Gas bill deposits Is4 161, 502 
Securities 2,243,682 2.243.682 Accounts payable 554, iS6 
Acc’ ts receivable 640 634 412.516 Coupons past due 3,380 204 065 





Bond coup. depos’s 





91.470 292,155 Bond interest ac- 
33 








| Gas bills receivable 729,743 2 crued . 304,112 303 692 
Other accounts 34.227 62.727 Surplus 9,319,697 8.676.931 
Cash i ase 1,322,654 1,609,327 






Total S80, 574 Sw.018, 942 Total ..-- $-0,752 274 $80,018,942 

} Note.—-The securities $2.245.682. owned as above, consist of miscellaneous 

bonds. $61.778: Breen St. property, &e.. $151,004; 20,309 res of capital stock e 
People’s Gas Light & Coke Co.. $2.030.900 V.84, p. 342 . 








National Biscuit Company. 
(Report jor Fiscal Year ending Jan. 31 1907 
President A. W. ¢ 
| said in substance: 
Record.—The sales ane profits since organization have been as follows: 


Year. Sales Profits. | Year. Sales. Profits 
1898 $34 051,, “280 $3,292. 148 19038 $40 532,115 $3,709 516 
‘ . d 28 


ireen, at the annual meeting on Feb. 11, 









1899 3,302 lvud 41,040 496 
| 1900 18,855 1905 2 
| 1901 v oy 1906 

1902 ‘ 








yea just AP has been the most prosperous and 
satisfactory r since the organization of the company The sales have 
shown an incr » of over 31,000,000, and the increase has been on our 
trade-mark package goods, thus increasing the value of the good-will of the 
| company. fhe prouts have increased notwithstanding the fact that our 
prices have remained substantially the same as the preceding year, while 
the price; of almost all articles of raw material have considerably increased 
New Plants.— We are now building two additional! buildings in New York 
one at the corner of 15th St. and 9th Ave., having a frontage of 108 feet on 
| 9th Ave. and 15v feet on 15th St This bullding fs 8 stories and basement, 
of the most improved tire-proof construction, and immediately adjoins our 
Nabisco works. The other building in course of construction ts on 16th 
St. adjoining one wing of the 10th Ave. factory. This building is 210 feet 
by 92 feet, eight stories and basement, of the most approved fire-proof con 
struction, equipped with all of our patented machinery, and to be used 
exciusively for the manufacture of some of our leading pachage goods 
When these buildings are completed, our New York plant will have a front 
are of 108 feet on Sth Ave., the entire frontage on 15th St. between #th and 
10th Aves.. which is 800 feet, the entire frontage on 10th Ave. betwee 
15th and 16th Sts., which is 206 feet, and a frontage on 16tn St. of feet 
We expect to have these buildings completed and in operation ready for 
the summer business, and we expect to have plenty of business ready for 
their operation 
This plant when in full operation will consume every day elght car-loads 
of flour of 250 barrels each 
Trade Rights Maintained.—-The company has concluded with unbroken 
aily ali its 
trade-marks and trade rights. In addition to these suits, 340 imitations 
by various manufacturers have been stopped, the imitators abandoning 
whatever they were doing without suit. Of these abandonments w:thout 
sult, 80 manufacturers of biscuit had invaded the equitabie rivhts secured 
to us In the courts by the use cf our ‘‘In-er-seal" trade-mark; 35 manufa 
turers had imitated the ‘“‘Uneeda Biscuit’ package, while there were sti 
other imitators of our trade names -—‘Nabisco,"’ “Social Tea,” “Zu Z 
and ‘‘Oysterettes,""—one manufacturer alone having to his credit. or di 
credit, sixteen imitations. 
Liabilifies The balance sheet of the company herewith presented shows 
its financial condition on the completion of the ninth year of Its existence 


General R # .. 



































amounting to $1,814,000, there has been paid off the sum of $838.2 






a balance unpaid of $975,702 73, none of which has yet mature 
The accounts pavable are simply the current biils for raw material and 
supplies, which were not adjusted before the close of the year 
Dividends.—See a subsequent page of this issue. ad. 
Stockholters.—The total number of stockholders of the company iImme- 
diately after its organization wv about The total nu r now Is 
about 7,000. Of this number 11 are employ ees of the company Un 
















officers and principal managers 


Sales 


P. c. of profits to sales 
Common dividend (5)1, 
Pref. dividend (7°) a. 





jalance, surplus $916,583 $826,175 $812.51 





r Af e: deducting $390.000 yearly for depreciation, 
BALANCE SHEET JAN. 31. 
1907 1996. 1907 1905 

Assets — $ $s Liabilities $s $ 
Plants, reu estat Preferred stock 500 24.804 500 

mach.,pat.,ete Common stock 00 29,236,000 

(less depree'n) 52,670,867 52 444| Bonds & mort'ges "973.703 1,086,469 
Cl er 3.377.909 779 | Accounts pay ible 
Stocks & securities 801,854 51.413! and accrued int 3,289 39 4.649 
Acc’ ts receivable 3.190.527 3.186.714! Surplus . 8.606.470 7.850.078 
Raw mat. ,sup.,&c. 4,004. $04 3 948.346 








Total — | 045,962 63.5 71,696 Total... 
—V.S83.pD 147 4. 


64,045,962 63.371 596 
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Pittsburgh Coal Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President M. H. Taylor says in substance: 
General Results.—The year 1906 was the largest in tonnage production 


in the history of the company, and shows an increase over the preceding 
al tonnage mined and handied. including coal used in making 
















naar 1 
wees. 588,014 tons, Or 23.21%. _— gro rnings show an increase 
over the | ng year of $2,041. 5, or 62.72%: and the net earnings, 
after rL provision for depre jation and taxes had been made, of 
$1 56 in, or 250% —the $2,192,768 net earnings being equal to 8.11% 
on the preferred stock outstanding 

Working Capttel.—The real Miagings capital of the company as shown 
by the batance sheet of Dec. 31 1905 was $2,541,138, being the surplus 


of apparent quick convertible assets ever floating debt, referred to else- 
where, but after taking to account the stock purchase liability notinciuded, 
and valul ng the unadjusted accounts upon the same basis as of Dec. 31 

5 actual free working capital was reduced to a deficit of about 
3 The working capital of the company as of Dec. 31 1906, when 
is belleved all debts are included and all assets properly valued, Is 
SI, 606,146, or an increase of $1,891,53) 

Capita { Stock.—The balance sheet of Dec. 31 1905 omitted what was 
then due and owing by the Pittsburgh Coal Co. Employees’ Association for 
large purchases of the preferred and common stocks made by it prior to 
that dasic There was so held by it at that time 26,419 snares of the 
preferred stock at an average cost of $77 per share und 4,050 shares of 
common stock at an average cost of $20 per share—the whole cost of suci 
stock, With interest to that date, amounted to, and so omitted. was $2,114, 
619 64, which Indebtedness wa; carried on notes of the Employees’ Associa 
tion in the hands of sundry banks and brokers. Tals association, which 
was originally formed to assist the employees in investing in the stock 
through savings, was used, wholly without authority from yourjboard of 
directors, 4s a means for the purchase of stocks of the company during 
1903 and 1904 greatly in excess of the legitimate requirements of the asso 
ciation and for the alleged reason that doing so was; expected to be of 
advantage to the company in the maintenance of its credit, then somewnat 
impaired, cane the issue of the first mortgage bonds was made Tae 
directors have therefore been obliged during the year to take over all of 
this stock, and it is included at its cost in the balance sheet a3 of Dec. 31 
1906 The Employees’ Association has been continued on the grounds of 
mutual benefit, and under such conditions as will strictly limit its conduct 
within its proper functions. 

The value of the stock purchased and sold (by the Co.), exclusive of 
interest, prior to Dee, 31 1905, were: Pur ‘chased—16, 645 preferred shares, 
costing $1,093,886, at average per share of $65 72; 44,254 common shares, 




















costing $792,535, at average per share of $17 90. Sold—1,370 preferred 
shares, costing $/4,35) 20, at average per share of $542 27: 7,093 common 
shares, costing $92,822, at average per share of $13. T he ¢ “ash Investment 


in the stocks of the company reported on balance sheet of Dec. 31 1905 
was $1,572,736 

Depreciation—Rv-V aluation.—I\n the beginning the executive committee 

, a arbitrary value upon the plant and ordered that a depreciation 
iependent of maintenance and to the debit of expense, of 6° 
hould be made. This polic y has never been changed in princi 
has been applied irregularly by the officers of the company, 
reason of 1) the continuing arrearage in preferred stock dividends 
1 has called the depreciation allowances m ade during the year to the 

any of the stockholders; (2) the irregularity of the past yearly 
percentages and amounts; and (3) the time, extending over six 
since valuation of the plant property had been made —the directors 
caused a re-appraisement by a competent committee as of Dec. 51 1996 
for their information and cuidance hereafter. 

The plant valuation Dec 31 1906, less depreciation credit accumula loo, 
as shown by the books, was $19,153,519. The actual! valuation a; found 
by the committee was $17,801,813 Tae excess valuation was $1,351,706. 
rhe original plant valuation had been increased over actual property valua 
tions found in the beginning in the sum of $1,440,912. The original plant 
valuations were fair: the property has been well maintained, and the per 
centage for depreciation charge reasonable and necessary The directors 
have therefore autho -cized proper aciusting entries as of Dec, 31 1906 to 
show the plant valuation total, as ths committee found It, in the sum of 
$17,801,815, upon which sum 6% depreciation allowance for 1907 will be 
made to the debit of expense, in addition to full cost of maintenance 






























The earnings and balance sheet, covering in each case the 
parent company and all its subsidis arie s except Monongahela 
lated Coal & Coke Co. (V. 82, p. 158, 164), are: 


Production rons 1906. 1905 1o04. 
) 14,084,682 13.6 
Ly 47 1,620 1, 
839 490 


Consolic¢ 






Pittsburgh district 
Hocking cistri« é 
Coke 219, 
- 

+s, 255 258 $4,261,512 
$593,075 $6038 940 
830,271 79 BR 


Profits, after all expenses - - - - 
Depreuion of coat iaads 
Depreciation of plant and equipment 





$743,020 
1,194,094 














fits $3,360 909 $1,832,012 
on preferred stock (1 1-6)343.273 
bonds 1,167,241 1,207 087 
Undivided pr ollte $2,192,768 $281,652 $150,941 
Surplus bre t forward $4,169,377 $3,887,725 $3,736,784 
Less extraordinary adjustments (see 
text) 2. (?) 





- $4,089,210 $4,169,377 
BALANCE SHEET DECEMBER 31. 
10¢ 1905 1905 1905. 
$ Liabilities $ $ 


Total surplus Dec 





Assacts : 
Prope tie 83,735,522 0.050.429 Preferred stock.232.000.000 32.0.0 000 
Treasury stock. 75.455,.000 #.056.700 Common stock 232.030010 32.0.0.000 


Stocks & uK Stk. purch. sur. 3,489,407 
of other eux 6.141.058 8.429.902 Reserve fund 3,137 
Insurance fund 61 





2.373.950 


























River Coal pre 252 
in trust 1.425.400 Undiv. earnings 4,089,210 4,169,377 
Cash with trustes 668.104 2.281.387 Ist mtge. bonds. 23.261.000 24,093,000 
Pension fund it Coll. bds. & int 158.125 6 2 
vestmen 41.562 Subsidiary bds 1.975.248 
Unadjusted acet 71.345 River Coal com- 
Deferred ex} 164.605 1s4.794 mon notes 1.500.000 
Merchandi 3.450.234 2.860 108 Riv.Coal pi.pay 1 
Accounts & tilts Mtges. payable F 374,504 
receivable 6.414.080 S.193 uw trust notes 936,592 1,059,110 
Cash 1.687.570 1 Pension fund 91.562 
Bills payable 6.197.786 6.575.548 
Accts. payable 3.656.961 3.524.419 
1 113.323.17 109.674.3115 Totals 113.123.175 109,674,315 
r Of the $32,006,000 each of com and preferred stock there wa 
‘ually outstanding on Dec. 41 196 ¢ $ #7 ,600 common and $27, 





14,800 preferred, the remainder bel 1g accou’te’ © r as follows: Purchased 
and held, $3,146,600 common and $3,704 400 prefe red: in trea Usy a3 see 
curity for Northwestern Coal bonds, $ su) common 
preferrea n treasury eceived trom syndicate 4 S00) pre 

vas i A. 









erred 
Chicago Pneumatic Tool Company of New Jersey. 
Fiscal Year ending Dec. 31 1906 
Duntley says 


Re port fe 
President J. 








Goner tesulls. in last year's report reference wast e po \ 
of the manacement in developing, broadening and exte business 
of the compan The largely saies and prolit ount- 

to 47 lable fe . would indicat I stantial 
bee ob amount availa idends 





iz to $686,469,) you directors have appro 
tared nd the remainder, amounting to $442, 


1 added to carpi account. 








Construc’n & equip. (cost) 


nd $794,000 | 


Foreign Companies.—As {stated in previous reports, this company ac 
quired the Consolidated Pneumatic Tool Company, Ltd., London, and 
since that time it has organized the Internationale Pressluft & Elekricitata- 
Gesellschaft, Berlin, and has purchased the Canadian Pneumatic Too! Com- 
pany, Ltd., Montreal. All of these organizations sjow during the year 
increased volume of business and substantial gains in assets, with the re- 
sult that this company has benciited in additional facilities for marketing 
its output, with resulting increased profits. 

Loan.—tin connection with the acquirement of the business of the Phila 
delphia Pneumatic Tool Co., Philadeiphia, and the organization and exten 
sion of the foreign companies mentioned above, it is thought desirable to 
29w temporarily the sum of $195,000, which amount is included in the 
1 bills payable, amounting to $247,500. The amount so borrowed has 
"more than offset by the additional assets acquired, and the profits 
resulting would appear to justify the wisdom of this course of action. 

Additions Substantial additions to plants have been made during the 
year, and development work completed has exceeded that of the previous 
year, requiring a very considerable portion of the time of the management 
and liberal expenditures 

Bonds.—Of the authorized Issue of $2,500,000 bonds, $200,000 are still 
in the treasury and $293,000 have been retired for sinking fund purposes, 
leaving outstar iding at this date $2,007,000. 

As ~The excess current assets at Dec. 31 1906, $1,542,076, show an 
increase of over $883,000 since your company was organized tive years ago. 
In addition, large expenditures have been made during the year in providing 
additional plant capacity and, as stated previously, substantial amounts, 
have been added to the assets of the foreign organizations. 

Results for Calendar Years. 


























1906. 1904. 1908. 
Net profits. - 1,001,550 $8 $470,579 $701,464 
Deduct -Bond interest $115,000 $115,000 $115,000 $115,000 
Dividends (°%) — - (4)244,351 (4)244,551 eonaietie (6) 361,980 
Sinking fund 50,000 50,000 50,000 50,000 
Depreciation, &c 150,082 4127 ,927 7110,255 174,484 
Total deductions $559 433 $537,478 $275 255 $701 464 





U individed profits 7$442,117 =2$315,1384 §=7$195,324 

sF he re was also appropriated in 1906 $100,000 on account of bullding of 
plant at Fraserburgh, Scotiand, and to provide additional working capital 
for foreign subsidiary companies; $32,873 in 1905 on account of develop- 
ment work and written off, and $55,000 in 1904 for building of Frazer- 
burzh plant in Scotland. 

BALANCE SHEET OF DEC. 31 
1906. 19% 

Assets $ § 
Real estate, plant 

patents, goodwill. 

&c., less reserve 








1906 1905. 
Liabilities $ $ 
Capital stock issued 6,145,800 6.145.800 
Ist mort. 5s issued 2,500,000 2,500,000 
6,442,989 6,391,662 Int. on bonds and 













Stock other c's, &e. div. pry. Jan 119.498 
(cost) _. ‘ 1,310,117 1,310,017 | Accts. .& pay'ble 332,805 
Treasury bonds 209,000 200,000 Bills payable 12. 








Treasury stock 37,000 32.000 | Reserves 

Accts. & bills rec'le, Sinking fund 296.600 
less reserves 1,189,060 894,392 Surplus 878,409 

Cash 152 4 

Sinking fund 296,600 7h 

Inventories 1,050,569 784.270 





Total assets 10,526,335 10,000,718 Total liabilities. 10,526,335 10,000,718 

There is also uais sued $1,385.20) stock. Of the $2,500,000 bonds issued, $200,000 
are in the treasury. a3 shown ip the balance sheet, and $293,000 have bee ‘n retired by 
the sinking fund, leaving $2,007,000 outstanding. —V. 84, p. 341.{£- 


Montana Coal & Coke Co., Boston, Mass. 
19 1907.) 


In connection with the financial plan on a subsequent page 
of this issue, the new General Manager, Edmund Bartl, 
for many years connected with the coal-mining department 
of the Delaware Lackawanna & Western RR., writes under 
date of Jan. 19 1907: 

bout Sept. 1 1906 I took charge of the company’s properties, and from 
that time on I have been familiarizing my with the coal deposits, and 
with the outlet for coke and coal in that Western country. 1 believe the 
property has great merit and could be made very profitable. As you are 
awe, the coasumption of coke in Montana is large and increasing from 
year to year, and your property is located only 125 miles froin Butte, 
which is the largest smelting centre in the West, and consists practically 
of the only coking coal in that State. 

Your company owns and controls 4.930 feet acres of coal land, and there 
has been worked, up to the present time, only about 630 feet acres, leaving 
a balance of 4,400 feet acres still to be mined. My estimate of the coal 
contained in this 4,300 feet acres is 14,750,000 tons of coking coal and 8, 
000,0)) tons of steam and blacksmith coal, making a total of 22,750, 000 
tons, which should yield an average profit of $1 a ton on the 14. 750,000 
tons of coking coal, and 50 cents a ton on the 8,000,000 tons of steam and 
blacksmith coal, or a total of about $18,900,000 

You have a total of 250 coking ovens; of this number there has only been 
worked 100 ‘ith the new mines opened, therefore, I strongly urge upon 
you the great importance of abandoning the old mine and opening up the 
new mines. Wy doing this it will give you an opportunity of mining suffi 
cient coal to work the entire 250 ovens, and this should produce 8,000 tons 
of coke per month, and, added to this, the steam and blacksmith coal 
should show you a profit of $25,000 a month, or $300,000 per year. If 
you do not increase this yearly output your tonnage will last 65 years 

The entire equipment and plant, above ground, ts in good condition and 
re equire s no great outlay of money, but the old mine I strongly urge you to 
abandon and to spend your money in opening up the new mines. With 
your company proper financed, | believe the prospects are very bright. 

BALANCE SHEET 
(Of Dec. 31 1906 as to Boston and Nov. 30 1906 as to Montana Accounts.) 

Assets $ Liabilities 
Real est. & mining prop'ty 4,898,646 | Capital stock 
Butte & Yellowst'ne prop’y 51,200 Bonded debt 
Horr property 15, pa Notes payable 
Kreiger & other real estate 12.677 Accrued interest on notes 


(Report of Jan. 

















$ 
-5,000 000 
500,000 
354,406 








Treasury bonds (pledged) 98, 500 Accounts payable 55,107 
Supplies & accts. rec.,Mont. 37, 
Cash, Montana and Boston 2, 

639,735 


Proiit and loss 170,111 . 
Total 5,925,765| Total - 5,925,765 


—V. 84, p. 341. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atchison Topeka & Santa Fe Ry.— New Securities—Pur- 
pose and Amount.—Regarding the new stock and converti- 
ble bonds recently authroized by the shareholders, Vice- 
President W. B. Jansen in the course of an interview printed 










by the “Topeka Capital” of Jan. 30 said: 

Our manacers are a king for about $14,000,000 for mprovements and 
bettermer re ult ed this year and we have plans for several hundred miles 
of new constr lich we are anxious to undertake and which will 








open up and new territory But we can undertake none of this 








wor k until we first make sure of the money required to pay the bills, and the 

hat our stockholders may authorize us to issue new stocks and bonds 
does no moneys We must sell these securities first, and we 
wart to mt p can not do this if our eredit | mpaired, 
and here we deset the help and not the opposition of the people 
of our home State V.*84, p. 338, 269 
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Bay Shore Terminal Co., N Norfolk, Va. L itigation Ended. | publication, ha aving been given out only in confidential form, 
Sale.—Judge Waddill in the United States Court on Feb. 7 | and being still, is said, subje ct to change. A press |dis- 
entered an order — the commissioners appointed to | patch from New aon n gives the following particulars, 
sell the road to deliver the deed tran$ferring the same to | which are interesting and apparently based on official docu- 


E. B. Smith & Co. of p hiladelphia, who on Feb. 8 paid the | ments, though open, of course, to inaccuracies and the afore- 

balance of the purchase price due under the sale to them in | s: ae possibility of change 

May last [he road has been turned over to interests con- | | - The preferred stock which, Aug. 1 1906 

nected wit the N olk & Portsmouth Trae tion Co. V.&3 is to be raised to 81, ) shares by the issue of 1 shares representing 
- > | cumulative dividends “upon the “sie eerhee stock, f to be issued in the 

p. 1468 f of scrip. Of this amount the United Gas Im provement Co. of Phila 


» Was 6 






8 shares of $100 each, 


































Canadian Pacific Ry. Dividends. The directors have | have about three-fourths Provision is made for payment of 
: % os Same year in qu eriy dividends on the preferred stock (by its 
declared ig with the regular dividends of 3 © on the stock, at least originaliy.—Ed.) the common stock coming 
common and 2% on the preferred stock from railroad re- | !' same amount of dividends provid d the $10 assessment is met, 
a f ‘ 7 } so - 4 ‘ 4 ‘ F hts by the lessee compe y justify i 
ceipts e first semi-annual dividend of 4% of 1% on the to the agreement is the lease by the Consolida Railway Co 
common shares from the interest received on land funds (santo ng Co. Ti oy ye es for a first payment beginning 
P hein > pape oO 975,000, rising to $1,400,000 or 1 j14, to » ade 
and land contracts ( ompare V. 83, p. 817. V. 84, Pp. 0S. | | larterly payments ( a tl e sums required i f nen nd wh si 
— ‘ . > , Res fhe total amount to be paid into the treasury by the lessee company 
Capital Traction Co., Washington, D. C.—Report.—For | ,,,/}' and sinking fund 1s $673,882. the sinking fund being one poy 
calendar year: of 1 the bonded debt of the less y outstanding, which is 
P ndar G Vet Other Dividend Balance, $12 8, and in addition an underlyi I i debt of $209,000 of the 
Year j ninas wer-taz m Stock Surplus old cticut Lighting & Power Co. nd $706,000 of the Bridgeport 
1906 6°%) $720,000 Sit 62 > 540 rraction Co and $ OO of the Derby. “St reet Railway Co rhe total 
1905 5 2,262 (6%) 720,000 131,180 | @0nual payments t sinking funds are $62,445 a year up to the first 
1904 18,718 43,178 (5%) 600,000 165,195 | Gay of July 195v. is made for 999 years 





V.83.p. 926. — EKarnings.—For years ending — 30: 
Central Railway of Oregon.--Bankruptcy of Construction : 












“ Year Gro. Net Other Ine. Interest 

Co.—A petition in bankruptey was filed in the United States | 1905-06 $1,682,740 $747,989 $3 13 sind, 483 $584,848 
Court on Feb. 8 against the Oregon Construction Co. of | 1994-05- 1,420,004 pacicineane 207,390 92,865 56.422 "140/580 
56 Pine St. by three creditors having claims aggregating $987 Ot the other “other income,” $327,351 in 1905. 06 and 8 ret em 
It is alleged that the company is insolvent and on Jan. 5 ee ve were = yhotasi sabes . 
transferred a large number of bonds of the railroad company | Denver Gity Tramway Co. New Securities. —The share- 
to various persons for antecedent indebtedness and has dis- holders will aces I Denve bees Feb. 19 in order to amend 
posed of other property The construction company was the articles of incorporation for the purpose of authorizing 
incorporated on Feb. 8 1906 with a capital stock of $50,000, | #2 increase in the authorized limit of capital stock from 
See V. 81. p. 1375. 263 | 509,000,000 to $20,000,000 also to authorize an issue of 


Chartiers Ry 0 Kachange Stock A circular, it i 920,000,000 5% 20-year coupon gold bonds to be secured by 
° were rto ( ‘ Sle .. . ‘ular, < 























tid, has bee tockholders offering to hange 3 | Mortgage upon all the property of the company now owned 
Said, li Cen Cr » STO 0 ers oe ig ( exchange 6 } 29 
. . ~ ni > a or hereaft« acquired. V. sS 2 
hares of common stock of the Pittsburgh Cincinnati Chicago | : ‘ a 4, Pp. ? “ : 
& St. Louis Ry. ($100 each) for one share (par $50) of Char- Erie RR. —(Quarterly.—The earnings for the quarter and 
tie ocl fhe Pennsylvania Co. at last accounts owned | SiX months ending Dec. 31 were: 
$333,850 of the S645.3500 stoek. V. 80 p. 12354. & US * Gros ta i495 , Other tmoome B 
1v06 $12, ’ ” $175,879 ) 
+ tg Great Wes tern Ry. tdditional Debentures Stock. sat 1! 3,823,13 79,1 
ice-President Oppenheim, it is understood, is expecting | 1906 $24,825,271 $3,227,999 $292,367 $5.244.4 75 
to arrange shortly for the sale in Europe of $3,000,000 addi- | 190 _ 23,707 8,014,516 = 142,791 ) Vj 73, 
tional debenture stock \ 621, 630. ES S4, p. 270, ~; : 
Chicago & North Western Ry Listing. —The New York | 4 Grand Trunk Ry. of Canada. Increased Dividend on 
’ : . at . : % : Third l rejerence Shares.—A Canadian Associated P: ss cable 
Stock ange has authoriz a the listing of $24,401,600 fram London lated Feb I: 
7 oO zondon, dater fel 5, Said: 
additional common stock from time to time after Mareh 18 The ti ; a Pa , 
1907, on notice that it has been issued and paid for, making | gor die idends, which will ad it of payment o dividend . xe hae 
the total amount aut to be listed $99,618,900. The ‘ m the 4% guaranteed wk, and the tirst aud second d stocks 
, , ' 4 » ci { ) I { \ ca ot he ‘ ! r ter 
new stock w: ibsceribed for at par by shareholders of record oo ee ae oh . 00 , prefer 
Feb 2 per ¢li lar in V. 84, p. 157. The yroceeds = 
“will b ; l fort purpose of co structii g inatevind ad Che divid 1906 on the third preferens tock com- 
\ I i I l A hi ] lig, ipt Ving ane pares with rE paid for each of th cars 1905 1903 ¢ id 
son 5, ts panei, V. 84, p. 270 l r 1902 No payment is mad t ! 1904 
Chicago Union Traction Co.—Ordinance Passed Over Veto V. 83, p. 1469 a 
Che Chieago City Council on Feb ll. by a vote of 57 to 12 F 
, by 2, P \ nalit flo Q teyt : 
passed o r the eto of Mayor Dunne the ordinances inting Interborough- Metropol van UO. Interbro Rapid 
. <i ° | IsIt Co 
franchis the } ‘nt street railway companies of ASE 
Chicago r} rdinances to be effective, must also be Interborough 5 d Transit Go., New York.--Sale oj 
ratified by rendum vote at the city election in April. | Not Wim \ ad & Co., New York, : I iggin- 
Compare V. 84, p. 338 m & Co., Boston, have purchased $10,000.0 3-year 
Chicago & Western Indiana RR.—Cualled Bonds notes of $1000 each, dated March 1 1907 and due March 
Seventy-six $76,000) general mortgage bonds of 1882 | | 19LO0, but subject to call at 10! and interest on and after 
drawn for redemption are payable on March 1 at 105 and lurch t 1909 on thirty wotice, The pr eds, we are 
nterest at offi IPM & Co.—V. 84. pn. 220 formed, will take e: f the company’s entire floating 
Cimarron & Northwestern RR. Pur} ; Budd . debt and will be used in t for the extension of the Subway 
1 “4 iV HPrPOose vo eu ting I> . ° . > . . * 
; OE ais gee ; to Brooklyn (this extension will be opened by July 1), and in 
lhis ul onstru mm, 1 oO extend trom 4: , , A . 
( S. M3 rd 36 miles up Ponil C part to finance the purchase of interests in the Long Island 
imm stwa } tiles ) ) ” , - 
r traetion “operties, aequired wit e past . or “Ee 
to Van B i P It vill be owned by thre Conti us _ e : . * gee : ithin th ." ™ r three 
yeurs } oO other obligations sf P nnany we 
tal Ti & Lumb: ( nel will make acces tite Jn veal rhe nly ther gator ofr th company are 


the $15,000,000 notes dated 1905 and due May 1. 1908 
The surplus earnings for the vear ended July 1. 1907, 
| it is estimated, will exceed four times the interest chargé 

V. 83, p. 1470 


tracts of timber in the eastern foot-hills of the Rocky Mor Wn 
tuins rhe line will connect at Cimarron with the St. Louis 
Rocky Mountain & Pacific Ry., which road, including th« 
timber in question, has tributary about 1,000,000,000 feet 


of saw timber, 18,000,000 railroad ties and a vast amount Lake Shore Electric Ry., Cleveland. Report.—See “An 
of mine material. nual Reports’ on a preceding page. 

Cleveland Electric Ry.—Armistice Extended.—An agrec- | Sale of Notes.—'l company, it is said, has sold $550, 
ment was signed on Feb. 8 with the Municipal Traction Co, | 900 %-year 6% gold notes secured by deposit of gen- 
extending the armistice (V. 84, p. 157) subject to termination eral mortgage o ! rh _ proceeds will be ised on 
at any time by either party on 24 hours’ notice. Negotia- | *°COUat of improvements made in 1906 and 1907 V. 84, 


. . i 5S 5 
tions for settlement are reported to be progressing satis- | p. 158, 51. 


factorily.—V. 84, p. 157, 101. Lancaster Railway & Light Co.—New Holding ¢ See 
Colorado & Southern Ry.—Virst Dividend on Second Pre- | Susquehanna Railway, Light & Power Co. below VY. 84 
. ah 


ferred An initial dividend of 2°%, supposed by some to be | P- = 
a semi-annual distribution, has been declared on the $8,500,- | Lewiston Brunswick & Bath Electric RR.— Consolidation 
000 4% non-cumulative second preferred stock, payable rhe ‘Boston Financial News” of Jan. 29 quotes repre- 


along with the usual semi-annual dividend of 2°% on the | sentative of the syndicate regarding the proposed merger as 
$8 500,000 first pre ferred stock on April 1 to stockholders ! follows and says that the Bangor Railway & Electric Co 
of record March 16 V. 84, p. 220, 270, 276 “is wholly outside of the consolidation.” 











Connecticut Railway & Lighting Co.—Fxechange of Com-| There will be four roads in the consoildation, the Lev Brunswick & 
mon Stock —Cash Payment President A. M. Young, under c oe Bas oat ome — ast ee Pau 8 tage tan ' ae , : r they 
date of Feb. 1, requests the common stockhok ders to deposit with a number of short « will "be united under the name of 
their certificates with the (¢ ‘olonial rrust Co. of New York in | a sen nae on aa is ryatens in pat ro We Intend bulldl ing t 7 
accordance with the agreement of Dec. 19 1906, making the Waterville line as soon as the Rallroad Commiss ion wil let us We have 
cash payment (310 per share) and receiving “in lieu of said | Secured the right of way over the entire distance; there remain only a few 





a , . oe > litles V. 82, p. 509. 

certificates so delivered for cancellation new certificates of mee ' , - P 

stock representing such shares, in accordance with the | ,, Louisiana Railway & Mavigation ¢ Co. Passenger 

terms ol 's id agreement.” Train. rhe first passenger train into New Orleans ran over 
Lease.—The terms of the lease of the property to the | the line on Feb. 8. Compare V. 83, p. 1098. 

Consolidated Railway Co. (the trolley subsidiary of the New | rycen & Pennsylvania RR.—Report.—The results for 

York New Haven & Hartford RR.) are/still withheld from | the vear ending Dec. 31 were: 




















Fes. 16 1907. | 








—\ 














Cal. Gross Net l on Int, on Mise Balance, | 
Year— Earnings. Earnings. 1st MM. B'ds. Incomes. Deduc'’ns. S 

1906 --- $554,354 $116,857 ? $36,000 $1,099 

1905 - . 344,626 114,360 36,000 bak 





=—V. 82, p. 1380. 


Mississippi Arkansas & Western Ry.—Bonds Pledged. 
See Bliss-Cook Oak Co. under ‘Industrials’ below.—V. 75, 
p. 442. 


Missouri & Kansas Interurban Ry., Kansas City, Mo. 
Bonds Ojjered—Road Operated with Independent Motor Cars 
Having Electric Dynamos Run by Gasoline Engines. —Swart- 
wout & Apperizellar, New York City, offer forsale $500,000 
first mortgage 5% fifty-year gold coupon bonds of $1,000 
each, dated Jan. 1 = and due Jan. 11956. Interest pay- 
able July 1 and Jan. 1 at St. Louis Union Trust Co., trustee. 
“Payment of interest for two years from Jan. 1 1907 (during 
the early period of de velopme nt of the property) is guaran- 
teed by a cash deposit of $100 on each $1,000 bond.” The 
road, 20 miles in length, was opened for traffic in Nov. 1906. 
A. F. Hunt Jr. is Pre sident; Alex. Monroe, Vice-President; 
Chas. E. N. Coles, Secretary and Treasurer. Office, Gotham 
Bidg., _Baltimore Ave. and 11th St., Kansas City, Mo. 

Extracts of Letter f1 : ent Hunt, Dec. 1 1906. 


The company is a zed under 
s of #00 ca 





on 


laws of 
Total 





{ corpo 
of $1,000 100 4 













Kansas with a capital stoc 1 

authorized bond issue $600,000, of wi h $500,0 0 has been issued for the 

construction and equipment Oi the t m Kansas City to Olathe, 

and $100,000 is reserved fo dditional Ss, equipment, «ec The 

road starts at Kansas ¢ ) ol i the Roanoke terminus of 
rol 


MLSS gh or near Rosedale, 
H The population of Kansas City is 
, and white none of the intermediate towns 
s (with the exce —_ of Rosedale, which 

ther a rich agricultural territory, 
traffic in passe nge freight and ex- 
demand for suburban homes adjacent 


the Metropolitan Street 
South Park, Merriam 
$00,000 and that of Ol 
has in excess of 500 i 
has 3,500), they lie 
bound to furnish an ¢ ir 
press and alone fitted to ‘supply 
to Kansas City. 

There is not a bridge or tresth 
14%. The line, except in 
passes Over a private right oi 
Steam ‘railroad grades and c 1 
eombination stone and wood depots Equipped with three independ 
motor cars, operated by the Strang tem, a combination of gasoll 
engine, electric dynamo, storage battery and electric motors rhe engine 
furnishes the power to run the dynamo, which generates electricity for the 
motors torage battery receives the surplus current when the load is 
light, and fu the excess power require d on starting, during accele 
tion and in clit nbit 4 ¥ ! also includes 4 passe 
coaches, 2 freight cars and 1 locomotive, but this will be Increased in the 
spring to meet the demands of increasing trafic 


Nashua & Acton RR.—Vew Company \ bill has b 
filed in the Massachusetts _ gisiature to incorporate this 
company, Wit Jjenjamin A. Kin ball . Charles E. Morrison 
Herman F. Straw, Frank W M Ly William H. Bens 
and John F. Webster as incorporators, to purchase from th 
Concord & Montreal RR. the property and franchises of the 








line, and the grade never exceeds 
Lenexa, Kansas City and Olathe, 
feet in width, owned in fee simple 
70-lb. rails: stone depot and live 
ut 






























Nashua Acton & Boston RR V. 82, p. 568, 392). The 
capital s . not t sceed $500,000; par of shares $100 
each. 

New York Gentes & Hudson River RR.—Terminal Ojfice 
Building Ve } fhe ‘Railway Age’’ of Feb. 8 co m- 
tains a short illustrated article regarding the 18-story offices 
building which is t e erected by the company in New York 
city on the si 27 SXAGD ie mu ed by t3d St., Lexing 
ton A\ ; oti st i ' ‘XTensSION of Dep W Place, part ot 
the New York terminal V. 84, p. 340, 271 

New York City Ry.—TVvransjer Decision.—The Appellat 
Term of the Supre Court, First Department, on Feb. 11 


by a vote of two t« ie Kelly against the 











company, held tl hI a $50 penalty for 
refusing to give a second transfer to cnable the passenger to 
have Orne eon wu rice H i yet il fare to his place Bi 
destinatio i though he traveled both north and south 
in so doing Justices Gildersleeve and Amend concurred in 
the majority opinion, Justic MacLean dissenting. An 
appeal will be taken to the Appellate Division. —V. 83, p. 966 

New York New Haven & Hartford RR. —//er jor Steam- 
ship Lines Declined Ti li tors at meeting held on 
Feb. 9 voted to declins th fier of Charlies W. Morse and 
associates to purchase the compu iv's steamship lines, in- 
cluding the New England Navigation Co rhe price offered 
for that company's $5,000,000 stock is unofficially reported 
as $400 per share, par value S100 

Sale of Bonds The eompany fas sold to Kuhn, Loeb & 
Co. 145,000,000 franes 49% 15 ir debentures, equivalent 
to about $28,000,000. The bonds will be exclusively placed | 
upon the foreign markets. They will be issued in franes 
with a fixed rate in marks and sterling. The details as to 
the issue have not yet been determined upon. 

Terms oj Lease See Connect Railwav & Lighting Co. 

Steam: hips ——See Boston «& P hiladelphia Steamship Co. 
under “Industrials.” 

Merge * Plan bin husetts L gislature has re- 
cently been eonsidering a bill to authorize this company’s 
leased line, the Old Colony RR., to purchase the franchises 





¢ 


and property of Boston & Providence RR., which 
operated under le: t 10°07 vearlv on $4,000,000 stock , most 
of which is owned by the public. At a recent hearing 
ee - Sonu ¢ T 7 x > Pp 
Colonel Benton, representing the N. ¥. H. BH. & H.. RB., 
save the following facts as.reasousdor permitting the merger. 
In 1888 the Boston & Providence was leased to the Old Colony RR., this 
lease expiring April 1 1987 rhe rentai | on the capital of $4,000,000, 
and the Old Colony agreed to pay the $600,000 debts of the Providence 
Company. Raising of grades entailed nearly $4,000,000 expense, while 
abolishing grade crossit me 100 O09 The Providence Company 
owns one-fifth of the cap joston Terminal Station. The 
“sion of the Providen with the Boston & Albany, cost 
s 100 N00 out about nine more crossings, at 
1CaVvy ‘cost r required to keep in pace with the 
growth of business About 60 of the stock of the ‘Old Colony Co, Is 




































Haven, 
purchase 


owned by outside stockholders §whileJ40° 
Purchase of the Providence Company is the fr» 
of the Old Colony by thegNew,Haven. 


Boston Terminals.—A bill is pending in the Massachusetts 
Legislature to authorize the company to increase its Boston 
terminal facilities by the purchase of the stocks and property 
of the Roxbury Central Wharf and the South Bay Wharf & 
Terminal Co. Nathaniel Thayer and Charles $. Mellenjnow 
hold the stock of the two companies as trustees of the;New 
Haven Co.—V. 84, p. 340, 271. 

Newtown (Pa.) Electric Street Ry.—Foreclusure Sale. 
This road was sold under foreclosure on Jan. 26 at Doyles- 
town, Pa., and was purchased for $100,000 in the interest, 
it is reported, of the Newtown Langhorn «& Bristol Street Ry. 
Co. Of the $300,000 of outstanding bonds, $200,000 were 
owned by the Railways Co. General. <A provision of the 
mortgage, we are informed, gives priority of lien to the cou- 
pons in default over the principal of the mortgage 

Northern Central Ry.— Merger Plan Disapproved—Divi- 
dend Increase Recommended The committee of sh: holders 
appointed in November 1903 on Feb. 11 issued a statement 
to be submitted to the annual meeting on Feb. 25 advocating 
the abandonment of the proposed merger of the Northern 
Central with the Pennsylvania. fhe committee recom- 
mends that the directors fix the rate of the next semi-annual 
dividend at 5%, and that regular dividends shall be paid 
thereafter at not less than 5 per cent so long a the com- 
pany’s net income shall warrant the same.—V. 84, p. 103. 

Northern Maine Seaport RR. Bonds Resold.— A.B. 
Leach & Co. and Messrs. Mackay «& Co., who recentlyj pur- 
chased jointly from Brown Bros. & Co. the remaining $500,- 
000 first mortgage 59% bonds held for the account of the,bond 
syndicate, have sold. practically the entire bloc k, the bonds 
having been offered at prices to net about? B See full 
particulars in V. 82, p. 392. 


Philadelphia & Erie RR.—/eport.——Por calendar year: 


Idaby the 


aur 
t step to eve! 





2% 








Net Fixed vr Divi Iextraor Jial, 
Year Incor ne ( ‘harges dends. a Surp. 
1906 85 $1,: 802 > $647,100 $2 $63,954 
1905 1, 647,100 264 62,265 





stock, $168,000, and 6° on common 





Includes dividends 


wk, $479,100 total 

Sale Authorized At the annual meeting on Monday ‘‘the 
agreement between the Pennsylvania RR. Co. and the Phila- 
delphia & Erie RR. Co., dated Jan. 18 1907, for ti ale to 
and acquisition by the former of the franchises, ¢ ri cere 
property, rights and credits of the latter’ was thorized 
by vote of the shareholders almost. w icnleneniiy. V 454, 
D. 221. 

Pistebungh Cincinnati Chicago & St. Louis Ry.-—-Ojjer to 
Bxchar Je i tock. Ser Chartiers Ry. above. 7; ae p. 1471. 


Rio de Janeiro Tramway, Light & Power Co., Ltd. 
us Baillie, Wood & Croft, 42 Ikin; tog West, Toronto, 
Canada, in a circular recommending s company’s stock 
and bonds, which the firm says have flue vie ted during 1906 
ween 39 and 52 and between 74 and 82 respectively } give 
he following particulars, which should be re in connec- 
tion with the authoritative statement in V. &3, 214 ER 

















Cupitalization— Luthorized 
Bonds rst mortgage gold bonds) $25,000,000 $2 
Sto s of $100 each) "000000 





ls are issued An denominations of $100 $500 and $1,000 an naan 





SEC by a tirst mor re date an. 1 19 ! ivor of the. National 
mri Xo., Lid., as trustee re t 5° per num, pays able Jan. lgand 
July t ‘ lian Bank of Commerce, in London, New 





i pal redeemable in gold at par at the same places, 

135 Sinking fund towards redemption of ‘ponds, commencing 
upon the total amount of bends outstanding. 

rhe company is a Cana n limited company, nceorporated in June 1904, 
quired a well-established tramway business and is establish 














t power and lighting busines the city of Rio de Janeiro under certain 

il oncessions. The comp owns two vreat water powers, capable 
levcloping, the one 40,000 horse power and the other 100.000 horse power 

i the drve eason. At present about 17,000 horse power Is used in the 
nduetrial purposes; new docks are being constructed, which are 






wing equipped with electrical cranes, and there is also consider: power 
ed tn ‘ mediately surrounding country \s coal in Brazil costs from 
$5 80 to $8 75 per ton, the board expect a rea dy market outside of the 
company own enterprises for at least 20,000 horse-power as soon as they 
are able t deliver it. 
In st of the cons uo tion of the underground system and other exten 
ive improvements, which have necessitated the entire suspension of the 


‘vice on various lines for long periods, the company’s net income for the 
*months during which it has had control of the various enter 
tired is estimated, subject to audit, to have exceeded $1,265,333 
The first part of 1907 will be occupied tn construction but when the works 
are completed the directors expect that the net earnings will be sufficient 
to meet all iixed charges and to pay regular dividends upon the stock 
Actual Earnings (the Gross Being Equal to about $5,913,249 Per Annum 
Month— Gross. 









Month — Gross. Net 
August 1906 October 1906_- ._$598,3 $156,600 
September 1906 November 1906 192,600 0,960 

See further particulars in V. 83, p. 214, 436. 

St. Louis & San Francisco RR.—Ojjering of Car Trusts 
Guaranteed by American Car & Foundry Co.—The First 
National Bank of Chicago, bond department, is offering at 
par and interest for the 1907-09 maturities; 9934 and interest 
for the 1910-Jan. 1912 maturities; 991% and interest for the 
July 1912-1914, and 99 and interest for 1915-1917. the unsold 
part. of 300,000 gold car trust 5°% notes of $1,000 each, 
ruaranteed principal and interest by the American Car & 
Foundry Co., the maker of the ca - : he notes are dated 
Jan. 1 1907, interest payable Jan. 1 and July 1 at the First 
Trust & Savings Bank, Chicago. Principal matures $165,- 
000 semi-annually from July 1 1907 to Jan. 1 1917, both 
inclusive. 

rhese notes are issued by the St. Louis & San Fra incls co RR. Ce who 














leased these cars from the First Trust & Savings , Chieag and the 
' St. Louis Union Trust Co., St. Louis es, pay $ “000 in cash, 
being 10°, of the cost of the cars, and gave their notes for e balance 
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Cars Costing $3,732,000 held by Trustees until all Notes are Paid. 
2,000 box cars 250 that cars, 50 cabooses. 





500 stock cars 500 furniture cars, 
Form of Guaranty Printed on the Notes 
The American Car & Foundry Co., for value received, hereby yuarantees 
that the car trust notes of the St. Louis & San Francisco Ry. Co. dated 
Jan. 1 1907. numbered from 1 to 3,457, both inclusive, shall be paid, both 
principal and interest, promptly at maturity as such principal and interest 
may from time to time mature V. 84, p. 340 


Seaboard Air Line Ry. Subse repltions jor Bonds.—Stock- 
holders, we learn, have subscribed for the greater part of 
the $7,300,000 of the 5°) 30-year collateral trust bonds 
offered them recently at 90 and interest. Compare V. 84, 
p. 272; V. 83, p. 1412.—V. &4, p. 340 

Southern Bailway Co. —isted.--The New York Stock Ex- 
change has listed $250,000 additional St. Louis Division 4% 
bonds of 195i, $800,000 additional Memphis Division first 
mortgage 5° bonds of 1996 and $1,351,000 additional first 
consolidated mortgage 5% bonds of 1994, making the 
total amounts listed S12,500,000, 86,583,000 and $48,- 
137 090 respectively 


Expenditure on Accoun oj which the Additional Bonds were Issued 
St. Louls Div. 4s ($259,000), eniefly Jasper-French Lick extension $231 ,000 
Memphis Div. 5s ($800.00 construction of line Sceveason, Ala., to Chat 


tanooga, Tenn., $925,000 

First cousol. 5s ($1,351,000), sundry iinprovements and additions, namely: 
Yards, depots and water station $422,827: new and additional side 
tracks and other tracks, $381,501; new aid additional equipment, $78, 
023; real estate and right of way, $36,468; total, $868,719 Also for 
the acquisition of $572,000 Virginia Midland 6°, bonds due Ma ch 1 
1906, deposited with t! ustee, and in exchange for $1,000 Charlotte 
Columbia & Augusta mortgare 5% boads 





Purpose of Issuance of $18,187,000 First Consolidated Mortgage Bonds 
Purposes of reorgan!zation $21,911,000 
Cincintat! extension bonds and \la. Gt. So. Ry. Co., Ltd., stock 2,100,000 
New construction, new equipment and the acquisition of branch 


lines or securities thereo 16,000 000 


Redemption or acquisition of prior lien bonds R 4,865,000 
Retirement of equipment trust obligations 3,261 000 
Increase in Wages.—The ‘Railroad Gazette’ of Feb. 8 


said: 

Under the adjustment reached Feb. 5 all couductors, trainmen and yard 
men of the Southern Railway are to receive an meeene in wages, the total 
amount involved being between $450,000 and $400,000 a year. No flat In 
crease is given, the increase in _every “ase be ing dependent on conditions. 





The increase amounts, howe from 6" as the minimum to 25% as the 
maximum V. 84, p. 340, 221 

Susquehanna Railway, Light & Power Co.——.\Vew Holding 
Co fhe company was incorporated in New Jersey on 
Jan. 30 as a holding company to take over control of the 


Lancaster Railway & Light Co. (see V. 84, p. 271) and 
electric railway, light and gas properties in other cities. 
The suthorized capital stock consists of $10,000,000 each 


of common and 5& preferred stock, the latter having the 
further right to share pro rata with the common stock in 
dividends up to 7°, Par of shares, $100 each. Further 


} 


facts will be made public shortly 
Toronto Railway. -eport.—The results for the calendar 
year were: 


rear ifOss Net Charg Puving. Dit's 





1906 $3,109,740 $1,463,224 $566 163 $89 066 $460,241. 
1v05 2,747 325 LS6.887 164.306 79,997 350 000 


From the balance as above there was deducted for contin- 
gent account $100,000 in L906, against $50,000 in 1905, leav- 
ing surplus of $255,854 in 1906, against $242,584 in 1905. 

V. 82, p. 930. 


Twin City Rapid Transit Co.-—eport.—The results for the 


year ending Dec. 31 were: 








Gross Vet Divide nds Balance 
$5,644. 988 $5,019,609 $1.162,500 $719,582 
1,750,263 2,640,117 1,059, 797 1,091,387 197.933 





Dividends include 7°) ($210,000) on the preferred ond 
» on the common yearly, the latter amounting to $912,5)0 
in 1906. against $SS1,387 in 1905. From the balance as 
above there was appropriated for renewal funds $482,000 in 
1906, against $240,000 in 1905, le “ac Sor’ “‘ plus of $237 682 


in 1906, against $257,933 in 1905.—\ , p. 18 
United Railroads of San Francisco. ot a The New 
York Stock Exchange has listed $1,000,000 additional 
sinking fund bonds of 1927, making the total listed $21 ,000,- 
000, and has authorized the listing from time to time, but 
prior to Sept. L 1907, of $4,409,000 additional of said bonds 
on official notice that they have been sold, making the total 
amount authorized to be listed $25,409,000. The entire 
$5,409,000 additional bonds are to be issued as follows: 


The company is now and has been long actively engaged in the better 
ment and improvement of its premises, ac equiaition of cars, purchase and 
laying of new rails, building of car barns, acquisition of electric machinery, 
equipment and appliances necessary to the operation of its rallroads and 

















generally In and about the reconstruction of its lines as electric railroads 
rhe company iy actual y expended in and about such work of reconstruc 
tion betterment and ovement, to the date of this application (Jan. 24 
907), upwards of $4 564, and has entered into contracts to be per 
formed within the ensuing six months for additional construction, better 
ments and improvement ipon the lines above indicated to the amount of 
ipwards $2.717 
iecount for 11 Months ending Nor. 30 1906 (Furthquake Year) and 
Calendar Year 190 
( Ve Intere Sinncing BR L Buiane 
Comer rire Income Chard Funds. &lepre Surnlus 
$ $ $s $ 3 $ 
1906 (1 s 5.395.587 2.640.756 1,445 0 284,088 +t Si: 7S 
905 * 70 6.801 5.476.868 274,050 265.4338 37 44 1,534 
\ { 4 
United Railways Investment Co. —Bonds and Earnings oj 
Subsidia ~ United Railroads of San Francisco as 
tbo \ 4. 1 1O4 
West Chester (Pa.) Street Ry. Vane Chis is the eor 
reet na th mpanyv whose bonds are being offered by 
George B. Atl & Co., Philadelphia-——not **Westchester 


! last week V. S84. p. 340 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Coal Co. of Allegany County, Md.—Fztra Divi- 
dend. Ay on directors of this New Jersey corporation on 
Feb. 11 declared a semi-annual dividend of 5% and a special 
dividend of 25% upon the $1,500,000 capital stock, payable 
on March 1 1907 to holders of record Feb. 18. The extra 
disbursement, it is understood, represents a part of the pro- 
ceeds of the company’s interest in the Georges Creek & Cum- 
berland Railroad Co., which was sold to the Gould interests 
last month.—V. 84, p. 222, 

American Smeliers’ Securities Co.— New Directors.—At a 
meeting of the directors on Feb. 11 the board was increased 
from 1/ to 20, the following men being elected: 


Arthur L. Walker, Joseph Clendenin, John K. MacGowan, William H 
Pierce and John N. Steele were chosen directors, two to ill vacancies on 
the board The first four of the new directors were also elected as members 
“oe executive committee, two to till vacancies In the same.—V. 83, p. 
1349. 


American Smeiting & Refining Co.—New Ojfficers.—On 
Feb. 11 the board of directors voted to increase the executive 
committee from 14 to 16 and elected as members thereof 
Arthur L. Walker, Joseph Clendenin and John K. Mac- 
Gowan, one of the three being chosen to fill the vacancy 
caused by the resignation of Simon Guggenheim, who was 
recently elected United States Senator from Golorado. 
V. 84, p. 222, 160. 

American Writing Paper Co.—Not Authorized.—The 
shareholders at the annual meeting on Feb. 13 declined to 
approve the proposition to reduce the authorized capital 
stock from $25,000,000 to $22,000,000 by reducing the 
limit of common stock issue from $12,500,000 to $9,500,000 
through the cancellation of the $2,000,000 of treasury shares 
and the $1,000,000 which has never been issued. Edwin 
Gould, Third Vice-President, it is reported, opposed the 
step.—V. 84, p. 161 

Balaklala Consolidated Copper Co.—New Stock.—The 
stockholders will vote Feb. 23 on increasing the stock from 
400,000 to 600,000 shares ($25 each). Boston despatches 
state that 100,000 shares of the new stock which have been 
underwritten by, strong financial interests in Boston and 
New York will be offered to the stockholders of record 
March 4. The company has outstanding $1,500,000 6‘ 
gold bonds. 

Bell Telephone Co. of Missouri.—Option to Subscribe. 
The shareholders of record Feb. 26, it is learned, have the 
option to subscribe at par on or before March 30 for $2,028 ,000 
new stock in the ratio of three shares of new stock for every 
ten shares of present stock. Subscriptions are payable 
20° April 5, July 5 and Oct. 5 1907, and Jan. 6 and April 6 
1908. The present outstanding stock is $6,760,000, on 
which 8% is paid.—V. 82, p. 754. 

Border City Manufacturing Co., Fall River.—Dividend 
Increased.—The directors have declared a quarterly dividend 
f 10% on the $1,000,000 capital stock. The dividends paid 
in 1906 aggregated only 94% and in 1905 only 34% 
Compare V. 83, p. 325. 

Boston & Philadelphia Steamship Co.—Change in Control. 

Kidder, Peabody & Co., Boston, have purchased a 
majority of the $1,500,000 stock in the interest, it is 
commonly supposed, of the New York New Haven «& 
Hartford RR. 


The price offered, it is stated, is $185 a share in cash for small lots (less 
than five shares) and for blocks of tive shares (par $100 each) $55 cash 
and a $1.000 convertible bond of the American rene & Telegraph Co 
of the issue recently offered to the public at 9214 (V. 84, p. 273), the cash 
and bond on this basis being equivale nt to $196 a aan The stock is 
said to have aaa dividends of 6° per annum since 1902 Compare 
V. 74, p. 125 


Butte Coalition Mining Co.—Dividend Increuse.—See 
United ao Co. under ‘Annual Reports” on a preceding 


| page. —V. 8&3, p. 1172, 1038. 


Central District & Printing Telegraph (Bell Telephone 
Co.), Pittsburgh.— Report.—-For the calendar year: 


Year Gross Net. Divs. (8%). Bal., sur 
1906 $3,901,310 $952,752 $860,000 $92, 3 
1905 3372 202 902,471 800 ,000 102,471 

New Stock.—The directors have authorized an increase 


in the stock from $11,000,000 to $13,000,000, the $2,000 ,000 
new stock to be offered pro rata to the present stockholders. 

V. 82, p. 1375 

Chace Mills, Fall River.—Stock Dividend.—The share- 
holders voted on Feb. 6 to increase the capital from $900 ,000 
to $1,200,000 through a stock dividend of 33 1-: V. 84 
p. 273. 

Chesapeake & Delaware Canal Co. Purchase Recommen- 
ded.—The C a appointe ‘:d last year under authoriza- 
tion of Congress (V. p. 92) consisting of Gen, F. Agnus, 
Major C. A. F. Flagier and Mr. F. T. Chambers, of the 
Engineer Corps of the Navy, has recommended the purchase 
of this company’s barge canal for $2,514,290. A bill has 
accordingly been introduced in Congress authorizing the 
purchase at not to exceed $2,500,000. 


recommends the enlargement o w canal, 
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~ Chicago Junction Railways & Union Stock Yards Co. 
Annual Statement.—The statement for the calendar year 1906 
shows for the operating companies: Gross earnings, $5,471,- 
866, being a decrease from 1905 of $67,232; net earnings, 
$2,039,982, a decrease of $1,818. The annual income ac- 
count of the holding company for 1905 shows a surplus of 
$212,526, after the payment of the usual dividends, against 
$207 820 in 1905.—V. 82, p. 564. 

Cleveland promgg Iron Co., Cleveland, 0.—/ xtra Dividend. 

This company , incorpors ited under the laws of West Vir- 
ginia in 1890, | paid on Jan. 15 an extra dividend of 2% in 
addition to the quarterly dividend of 3% which it has been 
The authorized issue of capital 





paying for some time past. 
stock is $5,000 000 in shares of $100 each, practically all 








} 
| 
) | 
outstanding No bonds. | 
Jusiness in 1906.—The ‘“‘Iron Trade Review”’ of — 
land in its issue of Dec. 29 1906 said: 
r ( l ( finished the year with al 
grt ( ore tha yrecedir season, namely, ‘ | 
T to av 101,021 ; last year and w 25 | 
tons | vod he company has not only le a larger prod Z 
befo m sor °o older tiines, but it ha 1 | e Iron Bel he | 
Gort the ¢ yy OV e Mesabi and the A in on the Marquette range. 
Cre > | ipp t s year 115,000 tons | 
Wm. G. Mather is President and Treasurer and J. H. 
She ull is Secretary. Compare V. 82, p. 1441, 630; V. 79, 
p. 2i2 _ | 
Consolidated seg Lines.—Sec New York & Cuba | 
Mail Steamship Co.—\ , Pp. 223, 361. | 
| 


Cumberland (Bell) Telephone & Telegraph Co.— New Siock 
{ uihorized } Li ders at the annual meeting on 








Feb. 7 authorized the proposed increase in the limit of capital 
stock from $20,000 ,000 to $30,000,000 (see V. 84, p. 162, 105) 
Vew Dire s.—John W. Barr, President of the Bid lity 
Trust Co. of L tisville, Ky., and W. S. Bransford, of Nash- 
ville, enn., inve been elected directors to pect N. 
Baxter Jr., of Nashville, and the late George R. Knox. 
Report.—The results for the calendar year were: 
Net. Charges. Div. (7%). Bal., sur 
OS ae $5.584,84 $1,937,437 $405,001 $1,1: vt $402,932 
1905 .. a) 123 1,679,450 320,166 940,691 418 


—V. 84, p. 162. 
Elisworth Coal Co.—: 
Elisworth Collieries Co., 


e Ellsworth Collieries Co. below. 


Pittsburgh.—Status.—This com- 


pany, incorporated at Harris burg, Pa., on Feb. 4, has taken 
over the property of the Ellsworth Coal Co., recently pur- 
chased in the interest of the Lackawanna Steel Co. (see re —_ 


of that company in V. $4, p. 269, and also V. 83, p. 1593 
The company’s $1,000,000 capital stock is all pledged as 
part collateral for the secured notes of the Lackawanna 
Steel Co., described below under caption of that company. 

Bond Issuc A mortgage dated Jan. 1 1907 has been 
made to the Farmers’ Loan & Trust Co. of New York, as 
trustee, securing $2,000,000 purchase money notes and 
$6,000,000 gold sinking fund  purchase-money — bonds. 
This mortgage covers more than 15,000 acres of coal land 
in the eastern part of Washington County, on which have 
been erected four shafts. 

Output.—The Elisworth Coal Co., it is stated, produced 
last year (1905 or 1905-06) 1,321,628 tons of coal and em- 
ployed 1,469 hands. The Lackawanna Steel Co. is said to 
have paid about $7,000,000 for the property. 

Fairmont Oil & Gas Co.—Contract.—See Manufacturers’ 
Light & Heat Co. under ‘“‘Annual Reports” on a preceding 
page. 

(J. A.) Fay & Egan Co., Cincinnati. —Increased Dividend. 
—A quarterly dividend of 134% has been declared on the 
$1,000 000 common stock, plac ing the stock on a 7% basis, 
contrasting with 5% vearly at last accounts, payable Feb. 20. 
Compare V. 78, p. 1170, 345. 

Fort Worth Stock Yards Co.—Called Bonds.—Fifty first 
mortgage 5s of 1902 due March 1 1922 will be paid at 105 
and interest on March 1 at the New York Trust Co., New 
York, trustee.—V. 82, p. 337. 

Fostoria Glass Co., Moundsville, W. Va.—Stock Dividend 
—Further Facts.—The stock dividend of 20%, it is said, 
was paid with the usual quarterly cash dividend of 2% 
quarterly on Feb. 1. ‘Pittsburgh Money” of Feb. 8 says: 

Heretofore t nprovements have been paid out of the earnings, which 
have been larve. The present capitalization is $450,000. With the addi 
tion of the 20°% stock dividend, this amount will be brought up to $540,000. 
W. A. B. Daizell is President; C. B. Roe, Vice-President; A. C. Scoggins 
Jr.. Secretary and Treasurer.—V. 84, p. 274; V. 76, p. 657. 

Friedman Bros. Shoe Co., St. Louis.— New Stock.—This 
Missouri corporation has filed a certificate of inerease of 
capite ul stock from $1,000,000 to $1,250,000, showing, it is 
said, ‘‘assets, $2,433,724 92; liabilities, $1,182,097.” 


Greene Consolidated Copper Co.— New Ojficers and Direc- 
tors.—On Feb. 14 an entire new board of directors, repre- 
senting the Cole-Ryan interests, which recently obtained 
control, and replacing the old board, which included William 
C. Greene, was elected: 

C. D. Fraser, J. W. Allen, W. D. Thornton, Clyde A. Mullen, F. E. 
Searle, George N. W hite, Walter S. Reed, C. A. Wright Jr., J. C. Lalor, 
Cc harles E Set eide, E. A. Brennan, Edgar Davis, W. J. Sullivan and Arthur 
G. Caldwe 

W. D. 
Greene, C. D. Fraser, 
tary.—V. 83, p. 1593. 

Greenwood Coal Co.—Called Bonds.—Three ($3,000) first 
consolidated mortgage 6% gold bonds, due June 1 1911, viz., 











Thornton was elected President to succeed W. C 
Treasurer, and J. W. Allen, Secre- 














Nos. 150, 219 and 220, were payable at par and interest on 
Feb. 8 at New York Trust Co.—V. 83, p. 1101. 

Guanajuato (Mexico) Power & Electric Co.— New Stock 
To Guarantee Bonds.—The shareholders will meet at Colorado 
Springs on March 9 to vote on increasing the common siock 
from $3,000,000 to $3,500,000 and also on guarantecing 
$1,000,000 first mortgage bonds of the Michoacan Power Co. 
in consideration of $1,000,000 of the full-paid capital stock 
of the Michoacan Power Co.—V. 84, p. 274. 

(J. M.) Guffey Petroleum Co.— Merger Plan.—See Gulf 
Oil Corporation below.—V. 83, p. 1350, 1293. 

Guif Oil Corporation.—Plan.—This company was incor- 
porated Feb. 14 under the laws of New Jersey, with $15,- 
000,000 capital stock, in shares of $100,and an authorized 
issue of $15,000,000 ‘first mortgage and collateral trust” 
6% gold bonds, to unite the J. M. Guffey Petroleum Co. and 
the Gulf Refining Co. per plan in V. 83, p. 1293, and to 
build their proposed pipe line from Indian Territory to the 
Gulf. According to one authority there are intimations 
that later on the Texas Company (V. 83, p. 1417) may be 
acquired, 

Hartford (Conn.) Electric Light Co.—New Stock.—The 
shareholders voted at the annual meeting Feb. 12 to in- 
crease the capital stock from $1,800,000 to $2,100,000. 
A press dispatch says it is intended to issue the new shares 
to stockholders at par to provide for improve ments and addi- 
tions and the retirement of bonds. Compare V. 81, p. 1177. 

Herring-Hall-Marvin Safe Co.—leport.—The report for 
the calendar year 1906, the first issued since that for 1904, 
shows actual net profits, before charging off depreciation, 
$102,048. A special reserve fund of $11,000 against possible 
uncollectible accounts in San Francisco was appropriated, 
$31,665 set aside for de ono and $18,159 charged to 
expense for maintenance.—V. 82, p. 337, 989. 

Home Telephone Co. of Dayton, 0.—New Stock.—The 
shareholders will vote Feb. 13 on a proposition to inerease 
the authorized issue of capital stock.—V. 79, p. 736, 505. 


Hoster-Columbus (0.) Associated  _org Co.—Annual 
Weeting.—No annual report is issued, but President Carl J. 
Hoster pronounces practically correct the following sum- 
mary of his report presented at the annual meeting in that 
city on Jan 28 (this summary was furnished to the “Ohio 
State Journal” of Columbus by W. B. Jackson): 

The company on January 1 1907 paid a dividend of 1 on the 
$1,650 000 ogee 4? k, and it is expected to continue the ‘qu arterly 
divide nd at this rate zter during the year, if deemed justifiable, an 
extra dividend w hich “will be applicable to the deferred payments on the 
preferred will be paid. While the Aikin law, which increased the Dow 
tax to $1,000, has de creased about 20° the number of saloons in Columbus 
and about 23% the number in the State, the decrease in the company’s 
output has been only about 14,000 barrels, or less than 38%. The gross 
earnings for the year were above $923,000, and after deducting all operating 
expenses tixed charges, bond interest, allowance for sinking fund ($50,000 
of bonds having been retired during the year), depreciation charges, bad 
debts and other charges, a surplus of $245,000 was earned for the stock. 
The cash on hand was $393,000.—V. 83, p. 1232. 


Indiana Natural Gas & Oil Co.—See People’s Gas Light & 
Coke Co. of Chicago under ‘‘Annual Reports” on a previous 
page —V. 83, p. 1293 

International Smokeless Powder & Chemical. 
For the year ending Dec. 31: 


Report. 





Calendar Net Earn. Interest Dividends Balance, 
"ear from Sales. & Misc. Paid. Surplus. 
1906. 854 $5,874 $304,500 $199,480 
1905- ‘ 43,269 318,000 

-V. 83, p. 1350. 

Kansas City Breweries Co.—Report.—The report for the 


year 1906 shows, it is said, that after providing for fixed 
charges and sinking fund of $25,000, and setting aside $82,000 
for depreciation, there remained 6% for the preferred and 
sufficient to pay 13% on the common stock. 

Full Prejerred Dividend for 1907.—The directors have 
declared the full dividend of 6% for the year 1907 on the 
preferred stock, payable quarterly, the first installment to 
be disbursed April 1.—V. 83, p. 1474 

Keweenaw Copper Co.—Assessment.—An assessment of 
$2 per share has been levied on the $2,500,000 outstanding 
stock, payable $1 April 1 and $1 Oct. 1 next. This will 
make the stock $12 per $25 share paid in.—V. 83, p. 1527. 

Kings County Electric Light & Power Co., Brooklyn, N. Y. 
—Listing.—The New York Stock Exchange has authorized 
the listing of $1,800,000 additional capital stock, to be added 
to the list from time to time after March 1 1907, but prior to 
Sept. 1 1907, on official notice that it has been issued and 
paid for, making the total amount authorized to be listed 
$10,000,000. The additional stock was subscribed for by 
shareholders of record Dec. 31 at par per V. 83, p. 1232. 

“The funds received from the sale of the stock will be used for the pur- 
pose of liquidating the floating debt of the Edison Electric Illuminating Co, 
of Brooklyn, the entire capital stock of which is owned by this company, 
and for the further purpose of construction work and extensions to the 
properties and business of both companies."’ 

Income Account for Calendar Years. 


1. Edison Electric Illuminating Co. 





Year— Gross. Other inc. Net. Bond tnt. Bal., sur. 
| $2, 848 822 1,187,136 $606 560 $580,576 
1905 942,733 $8,414 1,044,431 606 560 437 ,871 


3 
Note.—The ne t income Is here given afte r deduc ting in each year $100) 00 
for replacement account and $50,000 for discount on bonds charged off 
The bond interest includes the interest on the bonds of the Kings County 
Electric Light & Power Co., which is paid under lease. 
2. Kings County Electric Light & Power Co. 


Year— Ed.Co. sur. Other inc. Dividends. Legal exp. Bal., sur. 
1906 ____.$580,576 $48,450 (8%) $592,000 ariion $37 026 
1905 ... 437,871 46,758 (8%) 400,000 $10,000 74,629 


—V. 83, p. 1232. 
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Lackawanna Steel Co.—Sule of Secured Notes.—The com- 
te consisting of Kean, Van Cort- 


pany has sold to a syndicate 

landt & Co., Speyer & Co., Blair & Co. and Robert Winthrop 
& Co., all of New York, an issue of $5,000,000 two-year 5% 
secured notes of $1,000 each (c) dated March 1 1907 and due 
March 1 1909, but redeemable at par, at the option of the 














company, on a interest day on 60d Lys’ previous ne¢ tie 
Secured by pledge, under a trust agreement (Central Trust 
Co. of N york, trustee), of — 
$250 V a el ¢ consolid 1 mortg gold 
mids due 1 

0 r El orth Collieries (see that co bo 

1 itire Isst of * Erie Company stock 
Eq ) 4 na S , 2,500,000 of its tirst consolidated 

mo ) old ne no edged to secure an issue of 

$10 1,000 of i > turing March 1 1910 

V OVE n will provide, among er 
thin 1 U » beir by the comp ‘ore 
the payme of t rbove $5,000,000 two the no i Dé 
in led ri " } to be ‘ured by s Me 

The ¢ t il trust agreement will furthe the substitutio 
of oth ecuritie is collateral, subject to the consent of Speyer & Co 


to be applied towards 
towards improve- 


West Seneca 


The proce ls of the above notes are 
payment of the Ellsworth Coal purchase, 
ment of the company’s plant and railway at 
N. Y., and for other corpor: ite purposes The notes are to 
be paid for as follows: 30% March 1 1907, 30% May 1 1907, 
10% July 1 1907, or all on March 1 1907, at the buyer’s 
option. Reference is made to the letter of President E. A. 8. 
Clarke, in V. 84, p. 269; V. 83, p. 1593. 


Long Acre Electric Light & Power Co., New York.—Con- 
tracts for New Plant.—One of the technical papers says: 
This companys t ated with John C. 





ich is controlled by inter 


wl 
Sheehan, 252 Broadw New York, I 
i 





way 1 for a large power 
house to be ed in vicinity of Longa Sq New York yi 
compan 3 to pu at lirst a nt rbout 10,000 horse-power 
capacity itrac 1c engines have already been placed \ ith the 
Wilkinson Steam Turbine Co rhis, it understood, is only the initial 
size of t p _ which ts exp scted to be made much larger in the near 
future S p 4 


Louisville (Ky.) “Water Co.—Bonds Ojjered.—Sce ‘Louis- 
ville’ in State and City Department on a subsequent page 
of this issue. V. 83, p. 821. 

Mackay Companies.—New 7’ rustees.—At the annual mee 
ing yesterday the board of trustees was increased from 5 to 
Pliny Fisk Harvey Fisk & Sons and R. W. Smith of Osler 
& Hammond, Toronto, Can., being elected to the new po- 
sitions, the remaining 5 trustees being re-elected.—V. 84, 
p. 224, 163. 

Marseilles (Ill.) Land & Water Power Co.—-Bonds Ojjered. 

Devitt, Tremble & Co., Chicago, are offering by 
tisement on another page, a block of the first mortgage 5% 
serial gold bonds dated Jan. 1 1907, which were fully de- 
scribed in our issue of Feb. 2. The a hydraulic 
plant located at Marseilles, Ill., which is earning over three 
times its interest charge. An electrical development is con- 
templated. See V. 84, p. 274. 

Michoacan Power Co.—Bonds to Be 
Guanajuato Power & Electric Co. above. 

Montana Coal & Coke Co., Boston.—/inancial Plan. 
The committee consisting of J. A. Coram, Joseph N. Lovell 
and S.S. Ro under date of Feb. 9, a plan 
for re-financing the enterprise, and meeting of the share- 
holders has been called for Feb. 25 to authorize an 
$1,000 ,000 6% 20-vear sinking fund mortgage bonds to take 
up the present floating debt ($435,000) and the $500,000 

; bonds on the basis, in each se, of $1,100 in 
new bonds for $1,000 of principal of old debt. A new hold- 
ing company, the Montana Consolidated Coal & Coke Co 
has also been incorporated under the laws of Maine, with 
$2,000,000 stock in shares of $10 each, which will be ex- 
changed, share for share, for the $5,000,000 existing shares 
the par value of which is $25, on the payment of $1 per shar 
$200.000, to be used to provide th 
working capital. 


t 
if 
‘ 


adver- 
re 


bonds cover 
Guaranteed.—See 


nstamm presents, 


issue of 


first mortgag 





in cash, the proceeds, 


company with the necessary 





BBstockholders are asked to ¢ 1 t their stock at once with the In 
natior [ t Co., Boston, w h will issue emporary negot ‘ 
on the pa 'S per share on depo t r be Th 
per sh on or before March 25 Full payments can t 
if desired A very lar majority of st colder 
already approved tl ibove plan 

Report. ——S ‘Annual Reports” on a — 





V. 84, p. 341 


| 


Montana Consolidated Coal & Coke Co.—Holding Com- | 


Montana Coal & Coke Co. 
Montreal Light, Heat & Power Co.—Ci 
Ofjer Company a Twenty-Year Contract. The 
on Feb. x by a vote of 21 to 19, 
offering the company 
and electricity for 


20 yea 
contract expires. 


pany, ~Soe above. 


City Council 
adopted the Payette bill 





rs from May 1910, when the present 


reduce the price of Illuminating gas to consumers 
$1 for 1908, r 1909, and 90c 


The contract would 
from $1 20, now, to $1 05 for 1907, 





in 1910 1 ereafter; and would fix the c ric lighting a 
t5e. per kilowatt hour, with a discount of 20° f33t there 
after It would further limit the company’s > Dp nnur 


would requ iire the payment 
the applicati 
deductions would be applied to t r 
but after this fund reaches $3,400,000, one-third of future 
nust be apt joned to consumers by a reduction of rates 
s the right to acquire the plant on thre years’ notice at 
xed by arbitration The sum of $200,000 annually must be 
placing the wires underground, beginning at once The dange 

t tlon is reduced by the provision th at in future no wires shall be 
the streets except by means of ce iults and subject to the same 
as are Imposed on the Montreal Light, Heat & Power Co V 


non-cumulatis 

















National Biscuit Co.—Report.—See “Annual Reports” on 
a preceding page. 








— 

Dividend Increased—Also Extra Dividend.—The directors 
on Feb. 11 declared, along with the 36th regular pyar 
dividend on the $24,804,500 preferred stock, payable 
Feb. 28 1907 to holders of record Feb. 14, a quarterly 
dividend of 14% on the $29,236,000 common stock, pay- 
able April 15, making the 3lst quarterly dividend, but at 
the increased rate of 5% per annum, the previous distribu- 
tions on the common A ae being at the rate of 4% yearly. 
They also declared an extra dividend of 1% on the common 
stock, payable April 15 1907 to holders of record March 28, 
being the same amount as extra dividend "No. t, which 
was paid in April 1906.—V. 83, p. 1474. 

Nevada Consolidated Copper Co.—To Ratijy Sale.—An 
advertisement announces that the shareholders il meet at 
Portland, Me., on Feb. for the following purposes: 











l'o increase the board of directors from 9 to lla ake action with 
regard to the sale by this company of a Pan half tint 4. ada 
ern Ry. Co. to the Cumberland-Ely ypper Co. an aut isition 

by t company of a one-half interest in ‘th, Steptoe V Sm ‘iting & 





Mining Co. Compare V. 83, p. 1039. 
New York & Cuba Mail . Co. 
Change in Control. 


(‘‘Ward Line’’) 
—Charles W. Morse and associates on Feb. 
13 made payment for $2,000,000 of the $2,500,000 
capital stock of the company (including some 14,000 shares 
obtained from President Henry P. Booth) at or ab tes $600 
a share (par $100), and will, it is understood, purchase the 
minority shares on the same basis. Payment, it is said, is 
to be made largely in bonds of the successor « ompany. 

The new War rd Line Company will be incorporated probably 
in Maine, with $20,000,000 stock and $10,000 000 5Y bends. 
The underwrit +s, who are placing some $9,000,000 of the 
stock at $30 po* share (par $100), are headed by Hayden, 
Stone & Co., hornblower & Weeks and George A. Fernald 
& Co. The control of the new company is expected to be 
taken over aby the “Consolidated Steamship Lines’”’ (V. 

p. 53, 161, 223). The ‘“‘Boston News Bur 





some 





sow 





In the year 1906 the Ward Line earned $1, ! 1ich Is ouees 
to 5° on the $10,000,000 bonds and 4% on th 000,00 stocl It 
is figured that earnings can be materially increased throug eli mination 
of competition, an interchange of traffic There 





bad In rchange of boat 
de the Morse combination, 
id Sava nnah, 


are now only two important coastwise lines 
the Ocean Steamship Co. line between New Y 











ston 
which is owned by 1e Central Railroad of Georgia, and t Morgan Line, 
N York to Galvy ton, which Is owned by the Sout ern P. c RR. The 

ard L s 18 steamers have a book value of over $12,000,000 and prob 
abl suld not be di iplicated for $15,000,000, Of the 80,000 tonnage, 
50,000, or 60 is brand new The old company was so under-capitalized 
as to have earned yearly for five years an average of $1,300,000, or over 


50% On its stock.—V. 84, p. 341. 

Ogden Gas Co., Chicago.—Lease.—See Peopk 
& Coke Co of Chicago below.—V. 78. p. 1785. 

People’s Gas Light & Coke Co., Chicago.—Mr. Brady 
Made Chairman.—Anthony N. Br: idy of New York has been 
elected Chairman of the board to sueceed C. K. G. Billings, 
who, however, remains a director. 

Leases.—The shareholders on Feb. 11 voted to take over 
the Ogden Gas Co. under a lease by the terms of which, it is 
said, the People’s Company guarantees the $6,000,000 bond 
issue of the Ogden Company and all its other debts (as to the 
bonds see V. 72, p. 244,91). The “Chicago Tribune” 


s Gas Light 


says 





rch riche ratified leases of the Orden Gas Co Vv. 78. p. 

t to le People 1 Co It is ex 

e's 1 h ) 

bs 1 of ) Ga 

ia vty s ur 

67. p. 1 V. 60 

1S »4 125, 870) 

Pittsburgh Coal Co.—Chairman Robbins Retir At the 


annual meeting on Feb. 11 Francis L. Robbins ret 


| } } } } 





from the board and also as Chairman of the company 
William Flynt ed a director in place of Mr bbins 
and J. C ed the late P. L. Donnelly Presi- 
dent Taylor, it lerstood, will also be made Chairman. 
Mr. Robbins eported, will contin: President of 





the Monongahela River Consolidated Coal & Coke Co 
Report. See “‘Annual Reports” on a preceding 
83, p. 1040 
Pittsburgh Valve Foundry & Construction Co.— Dividend 
Increased.—The directors have declared a quarterly divi 


of 114% on the $1,150,000 stock, payabl March 1, con- 

| trasting with: 
Feb. *06 May 06 41u 06. Nov. '06. Dec. 15 * Mech. 1°07 
1 1 1% 1% 1% extra 114% quar 


}—V. 82, p. 338. 


ty Council Votes to | 


Fall River. Stock Dividend. 


Feb. 28 on a proposition to 


Pocasset Manufacturing Co., 
-The shareholders will vote 
+} 


| increase the capital stock from $600,000 to $1,000,000, for 


a contract to supply the city with gas | 
order to make the outst 





1 é bout 


paying a stock dividend of 66 2-3%, and in 
iding stock to correspond mort 
ily with the value of the plant. The company 
115,000 spindles. —V. 81, p. 1726. ; 
Schwarzschild & Sulzberger Co., New York, Chicago and 
Kansas City.—Debenture Bonds Ojfe red. wi liam Salomon 
& Co.,of New York and Chicago, and Goldman, Sachs & Co., 
of New York, Chicago and Boston, are o ig at par 
and interest, by advertisement on another unsold 
part of the issue of $6,000,000 6% sinking fund 10-year 
debenture bonds dated June 1 1906 and due June 1 1916, but 
subject to call, any or all, on any interest day, at 105 and in- 
terest, and at that rate to be retired by sinking fund install- 
ments to the extent of $2,000,000 prior to maturity. A full 
description of these debentures and various facts regarding 
the company were given in V. 83, p. 498. The bankers have 
obtained also the following information from the company: 


the purpose of 


ope rates 
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The Schwarzschild & Sulzber 





| 
er Co. has been in continucgis operation 
since | e company own ree and clear) and operas *s extensive 
in New York, Chic and Kansas City. t is one of 
tego r concerns in the country, doing a busin 
t ar. It has facilities for killing over 100,0( 10 catt le, 
Ss per “week. The company makes a specialty of hotel and 
and buys the heaviest ar ad best ¢ cattle sold at the stock 
almo t entirely in fresh meats; in fact, its sales of | 















iness i 
is amount to less than 1% of its total business. 
Appraised alue of real estate and oem. 1906 ‘ m 
Paid-in capital stock a 
Surplus (entirely accrued from ear gs of the business), Dec. 
1906 -- — - o occ — 
Quick assets at close of business | Dec. , 1906. _- desc 13, 
Current close of business Dec., 1906 
E xcess of quick assets Over current liabilities at close of business 
Dec., 1 906. 8,073,894 


.$8 697 886 


400 









798 








nings “(subject to interest charges) On a constantly 
ss for elght years e ndin ng Dec., 1905 
tures, 1907 

5 1906, as obtained from preliminary st 
iding for ail expenses and interest charges, including 
i these debentures), being over 20 6 on the outstz and- 
I stock of the com] pan y 







943,792 
360 000 











ements 





922,758 


ing cap é ot 
Subscriptions will also be received by C ommercial N: sheik il 


ge 4 hicag: », and A. G. Edwards & Sons, St. Louis.—V. 


Pp. 498. 
“fees Sheffield Steel & Iron Co. » Dividend Period. 


The directors yesterday declared a Pris nd of 114% on the 


common stock, payable March 1 to holders of record Feb. 19. | 


Dividends on the common shares have heretofore been paid 
semi-annually in April and October at the rate of 5% per an- 
num. ‘The present distribution is made for the purpose of 
changing the period to quarterly, March 1, June 1, Sept. 1 
and Dee. 1, at the same rate, but on dates different from 
those of the preferred dividends.—V. 83, 2 1417. 

South Bend & Mishawaka Gas Co.—Farnings.—-Cramp, 
Mitchell & Shober, Philadelphia, who are pes ‘ring a limited 


,168 | 
>, 089,274 | 
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| World”’ of 


} shares 


| tificate 


| to Paris. 


amount of the present issue of $640,000 consolidated mort- | 


‘V.84,p.106,) Report: 


Improvements only Com 


gage’ gold 5% bonds at 984and int. 


Earnings for Year ended Nov, 30 1906 (Extensive 
pleted July 1 





Gross earnings $208,078 Interest on first mortgage 5,000 
Operating expenses & taxes. 110,997 Interest on $640,000 consol 32,000 
Net earnin 97,081; Balance, surplus 0,081 


This company is owned and operated by the United Gas 
Improvement Co. Compare V. 84, p. 106. 

Staten Island Water Supply Co.—Sale to City.—-The com- 
pany has agreed to accept $907,000 for the physical prop- 
erties, being the amount fixed by:a joint commiteee rep- 
resenting the company and the city, appointed some months 
ago. The 
ply is left to further arbitration in order that the city may 
take immediate possession and begin operation of a municipal 
plant. 

Stirling Consolidated Boiler Co. of Barberton, Ohio.—Sold. 

—See Babcock & Wilcox Co. above.—YV. 81, p. 1677. 

Toronto Electric Light Co. Dividend In- 


Karnings 


creased,—For calendar year: 

Year Revenue All Expenses. Dividend Rel u 
1906 $899,578 (7 4%) $217,271 b119,45 
190% 775,949 O08 O37 5 °693 





ividend rate was increased to 8° per 
rly dividend for 1906 included above.—V. 84, 


The d 
the last quarte 
p- 54. 

Tuscaloosa (Ala.) Water Works Co.—Sale leb. 28.—Under 
order of the Cireuit Court of the United States for the North 
ern District of Alabama, on Dec. 10 1906 Receiver A. E 
Boardman will s - he property,at a price not less thé 
$60,000, to the highest bidder for cash, at the Court Hous 
Tusealoosa, Ala., at 12 noon of Feb. 28 1907.—V.71,p.920. 





Union Natural Gas Corporation, Pittsburgh. Report. 
The results for th alendar year wer 
Cal G Net Int fas P vividend 
Ye ] rn a. c&e ( 2 1 
1906 5 47,4 s ’ $4 $7 $ 
190 1,7 s 95 %, 7 i4: 
1004 1,619 21 10 937 ) os2 8 ia ) 

In December last the quarterly dividend rate was increased 
to 10 per annum. See V. 83, p. 1475 


United Gas Improvement Co. of Philadelphia.— 7% 


) 





Lease.— Conn ‘cticut Railway & Lighting Co. under 
‘Railroads” above.—V. 84, p 164. 
Utah-Apex Mining Co.—Bonds Cancelled—Stock O; 

The directors on Feb. 6 voted to instruct t Fede trust 
Co., trustee, to cancel $130,000 of the 5% 10-v« nvertibl 
bonds held by them and to release 26,000 shai $130,000) 
of stock held by them for the conversion of this omaunt ot 
bonds. Stockholders of record Feb. 20 are offered the right 


payable 


to subscribe for the new stock at $6 per $5 shar 


March 9 in the proportion of one share of stock for each 
twenty now held. Compare V. 83, p. 217; V. S82, p. 1383. 
Utah Copper Co.—/ncrease oj Stock. The stockholders 


will vote Feb. 19 on increasing the authorized stock from 
$6,000,000 to $6,600,000. The new stock will be offered 
to present stockholders at $25 per $10 share.—V. 82,p. 937. 

Utica Home Telephone Co.—Jncrease of Siock.—The stock 
holders will vote Feb. 26 on increasing the capital stock 
from $500,000 to $1,000,000. Par of shares $100 ecach.— 
V. 79, p. 2152. 

Washington County (Pa.) Coal Co.—Bonds. 
patch on Feb. 9 stated: 

The Newcastle Savings & Trust Co., which closed its doors this morning, 
“earries large loans, notably $175,000 bonds of the Washington County 
Coal Co., upon which it was unable to realize whea the deman 1 came from 
Banking’ ocean Berkey to increase the cash reserve Compare 
V. 81, p. 851. 


amount to be paid for the sources of water sup- | , : : - 
$3 I at I } at 300,000 and that of the territory 


| Sept. 1 1928 and after Sept. 1 1911 they may bi 
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West Virginia Pulp & Paper Co., Piedmont, W. Va.- 
Description of Plant.—See illustrated article in “Electrical 
. New York for Feb. 9 1907.—V. 83, p. 629. 


Whitman & Barnes Mig. Co., Akron, O. 
Stock.—This Ohio corporation, having acquired some of its 
“in the regular course of business,” has filed a cer- 
of decrease of capital stock from $2,562,500 to $2,- 
Office, Chicago, Ill. 


-Decrease oj 


267 ,400. 





Redmond & Co. announce to-day that $11,000 in 
amount of railroad bonds were lost or stolen while in transit 
The railroad companies which issued the bonds 
have been advised, and all persons are cautioned against ne- 
gotiating the same. The bonds are as follows: $1,000 
Chicago Milws — e & St. Paul general 4s, series “A,’’ 1989, 
No. 19418; $3,000 Pennsylvania convertible 34s, 1915, 
Nos. A8159, 442701-2; $4,000 New York Central & Hudson 
River refunding 34s, 1997, Nos. 79366-69; $3 000 
Southern Pacific Ist refunding 4s, 1955, Nos. & 2-3-4-5-6, 
for $500 each, all in coupon bonds. The bankers request 
that the finder or finders notify them. 












Rosen, Stillman & Co. of New York and Oppenheim «& 
Van Till of The Hague, Holland, offer to investors the first 
mortgage 5% 40-year sinking fund gold bonds of the Manila 
Suburban Railways Co., which are guaranteed, principal 
and interest, by the Manila Electric Railroad & Lighting 
Corporation by endorsement on each bond. The amount 
of these bonds authorized is $2,500,000 and the amount 
issued is $500,000. The interest as well as the principal is 
payable in United States gold coin in New York. The 
bonds are subject to redemption on any interest date after 
drawn by 
lot for the sinking fund, price not to exceed 105 and interest. 
The New York Trust Co. of New York is the truste Appli 
cation will be made to list the bonds on the New York and 
the Amsterdam Stock Exchanges. The Manila Suburban 
Railways Co. has been organized by the parent corporation, 


| which guarantees the bonds, and which controls the street 


| railway, 


peng | with | 


|} groups, 


| second, Central and Western bonds 


A press dis- | 


light and power system of Manila, to construct 
and operate suburban railway lines connecting with its pres- 
ent system and to furnish electric light and power in the 
tributary territory. All the capital stock is owned by the 
parent company. The population of Manila is estimated 
reached by the new 
lines at over 40,000. The gross earnings of the guarantor 
company last year were $910,172 and the surplus after pay- 
ing fixed charges, $208,535, as against $159,561 the previous 
year. The bonds are offered at 92% and accrued interest, 
at which price they yield about 544%. Further particulars 
may be found in the advertisement on another page. 


Thomas J. Bolger & Co., bankers, of Chicago, have pre- 
pared an interesting diagram showing the fluctuations in the 
prices and income basis of leading municipal securities dur- 
ing the past ten years. The chart is divided into four 
Massachusetts and New York savings bank 
forming one, local bonds (Chicago and vicinitv) forming a 
comprising the third and 
Southern bonds the fourth. A 4%; 20-year lis taken as 
the basis in the first two groups, a 444% 20-year bond for 
the third group and a 5% 20-4 ar bond for the last group. 


bonds 











The chart brings out the fact that present prices are the 
lowest for a decade except in the case of the Southern group 
of cities 
Alexander E. Orr, the President of the Ne York Life 
Insurance Co., has issued a statement regarding the company 
hich ill be found on ther pag The n for the 
ir 1906 wa 10,902,178 Ther was ] in death 
claim ito pol holders for idowment ad &e., 
$44 972,418 A furtl sum of $21,571.734 was loaned to 
about 75,000 policyholders on the seeurity of thei policies 
at 5% interest. This aggregates $66,544,152 reecived by 


policyholders in 1906, which was more than 93% of the 
income for the year after setting aside the sum required for 
the legal reserve. The ratio of e xpenses to premium income 
was 5% le ss th: mm in 1905. : * aa | = sa 
docenesasteile esneeeenees 


The b: sill ¢ house of John LH. Davie & Co., 10 Wall St., 
this city, have to-day issued a special circ ular on “The 
Present Situation of the Investment Bond Market.’ They 
urge customers to take advantage of the present favorable 
market to purchase good bonds. They point out that they 
are not offering any particular issue of bonds and conse- 
quently are able to view the entire field of bond investments 
with an impartial eye. | ? hy 

—Plympton, Gardiner & Co., 27 William St., New York, 
are advertising standard railroad notes to net from 5% to 
6%, a list of which will be sent on request. We call atten- 
tion to the quotations on a preceding page of the various 


short-time railroad and industrial notes which have recently 
been issued. 


—Stone & Webster, Boston, have issued the 1907 edition 
| of their manual describing the properties and securities o 
the twenty-nine corporations, electric railway and lighting 
| enterprises which ar nd nanaged by the Stone é¢ 
| Webster Co. 
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The Commerciai Times. | COTTON. 
inne ; ‘i Friday Night, February 15 1907. 
COMMERCIAL EPITOME. THE MOVEMENT OF THE CROP as indicated by our 
Friday Night, Feb. 15 1907. telegrams from the South to-night is given below. For 
Trade, already has latterly benefited from more the week ending this evening the total receipts have reached 
favorable weather, and prices have been in the main sus- | <2°: 148 bales, against 251,289 bales last week and 305,290 
tained on a \ vy profitable level. Sp culation has been bales the pre vious bd k, making the total i ceipts since 
quiet but mal fact ng industries have seldom been so | the Ist of September 1906, 7 ,733,988 bales, against 0,995,286 
aetic the present volume of business has ev bales for the same period of 1905-06, showing an increase 
before been equaled. Confidence is still the dominant note, | #@ce Sept. 1 1906 of 1,738,702 bales. 
though new business in manufactured iron and steel is said | ‘ey : : 
{ ° Receipts a Sat. We 
ARD on the spot has been firmer, owing to light offer- | Galveston 20,52 12,481 
ings and soi i! ase in the der mand, partly for export. | | Por Chrinth éi 
Cit s oled a 0.10@10.15c. Re- | New Orieans 7,178 1,863 
fined lard has |} higher. Trade h: | — , 438 416 
been va g 10der: Refined Cont & "161 ’ 
nent 10.10c., South America lle. and Brazil in kegs 12@ 3.933) 1,917 171 2,856 
l2ige The market for lard futures at the West has been 188 80 252 18 
active and gula increase in the receipts of live | - - 
hogs a ! I ig by many cent buy rs | nae +43 ? 788 
had a depressing effect at times. But there has & 
wee Of aggressive selling for the decline, as the incre: ae i24 177 661 
hog 1 \ 1 proy tL OMmy mMmporal Packers have | > 
£1 1 Supper I n recessions commission houses have Philadelp! 0 
been buyers Tot.this week) 86,750, 29,436 58,320, 20,164 
DA i OF LARD Ft IN CHICAGO. | - 

; l Tue y Fri } The following shows t! week’s total receipts, the total 
= ‘ ; ; ’ £ Holi + 02 10.00 | since Se pt. 1 1906, and the stocks to-night, compared with 
Sc er ( \ 1 10.2 d 10.12% 10.10 | last vear: 

PORK on he spot has ruled firm on light supplies. Trade | 
has been dull an i a jobbing character Mess $18 50@ | 1906-07. 1905-06. Stock 
$19 25, clear $19@320 50 and family $19 5 Cut | a ag a This \Since Sep| This |Since 
meats ave D qui and firm; stocks light. | v 
Pickled shoulders S@S%e., pickled hams and | 
pickled bell Ss. 14@10 Ibs., 10 :@11'4 as heen 
dull and firm; City 6%4@6%e._ Stearines have been qui » Ce 
with oleo easy at 11% c. and lard firmer at lle. Butter has | 
been moderately active and higher on scarcity of supplics; 
creamery extras 43! (54, Cheese has been active and | ‘ ~ 
firmer; State factory 14%q¢e. Eggs have declined on larger | 
supplies and a lessened demand; Western firsts 25!4e. 


OLL.—Cottonseed has been active and higher on covering 


of shorts, light offerings and manipulation. Prime summer 
yellow 4%: Lit en firm and more active. City, 
ra Am ns +. boiled 45@44c., raw, Caleutta, 
70c. Lard s | g, owing to a scarcity of offerings. | 





Prime 7¥@stle ra 58@60c. Olive | 
fair demand with yellow strong at (0@75c. and g 
at 60@bz ‘oanut has been quiet and firm; Cochin 10e. 
and Ceylon 94gc. Peanut has been quiet and steady; yel- 
low 50@60c. Cod has been in fair demand and firm; do- | 
mestie 3 se ee , Newfoundland 38@40c. 
COFFE 1 the spot has been in fair demand 
Rio No 7 Te. : Santos No. 1, S@8l4e 











and firm. 
West India growths 


have been fairly active and steady; fair to good Cucuta 84@ | 
S5¢c. The market for future contracts has fluctuated within 


a narrow range ,with the trading confined largely to changing 





from the near to the distant options. In the main the tone 
has been steady, owing to continued moderate receipts, local 
buying and an absence of selling pressure. 
The closing prices were as follows: 

February 5.60c.| June 5.80c.| October ... 6.00c, 
March a July 5.85¢e. November —- .. 6.05e, | 
April August oe 5.90c. December —. 6.10¢. 
May September 5.95c. | January 6.15¢. 


R: aw has been dull and easy, 
Centrifugal, 


SUGAR 


ble change 


but without quota- 
96-degrees test, 3 13-32c.; musco- 


vado, 89-degrees test, 2 29-32c., and molasses, 89-degrees 
test, 2 21-32c¢ Refined has been dull and steady. Granu- 


lated 4.50@4.60c. Spices have been in fair jobbing demand 
and firm with supplies light. Teas have been quiet and 
ste —- Hops have been quiet and steady. 


STROLEUM has been active and strong but without 
Ps change. A good demand for export has prevailed 
and is expected to continue brisk, owing partly to the re- 
ports of labor troubles in Russia. Refined, barrels, 7.75c.; 
bulk 4.50c. and cases 10.25« Naphtha has been fairly active 
and steady; 73@/76 degrees 13c. in 100-gallon drums. Gaso- 
line has been active and firm; 89 degrees 21c. in 100-gallon 
drums. Spirits of turpentine has been fairly active and firm 
at 74'4@75e. Rosin has been in moderate demand and 
steady; common to good strained $4 40. 

TOBACCO.—-The situation has shown no essential change. 
There has been some further diminution in the demand for 
leaf from manufacturers, many of whom have apparently 
secured ample supplies for requirements in the near future. 
Prices have ruled firm in the main, however. Crop reports 
from Havana continue favorable as a rule. Considerable 
interest is manifested in the new Sumatra inscriptions which 
are to begin on March 7, and many local dealers have com- 
pleted arrangements for their trip to Amsterdam. 

COPPER has been quiet but in the main steady; 
@25*%¢c., electrolytic 25@25e. 
active and steady at 6.30c. 


lake 25! 
Lead has been moderately 
Spelter has been in fair de- 


mand and steady at 6.80@6.90c. Tin has been quiet t and 
easier; Straits 421, Iron has been moderate ly active and 
steady; No. 1 Northern $23@$25, No. 2 Southern $22 25 


as been in |} 
en steady | 


| - 
| 
| 
| 
| 
| 





@$24 50. 





Newport News, &c 


| New York 
Boston 
|} Baltimore 


Philadeiphia 





rotal 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Recei} it 1906. 905. 1904. 1903. 1902. 

Galve ton, &¢ 61, 

New Orleans i! 

Mobile 1, 

Savannah 11, 

Charleston, &c 1, 

Wilming'n, &c ,617 

Norfolk 4 9,145 12 "468 
N'port N., 6 7 


All others 





; 131,235 68 566 


156,405 


208,148 


Total this wk- 


52,099 





Since Sept. 1_'7,733,988 5,995,286 6,795,537 6,326,678 6,365,691 16,215,547 


The exports for the week ending this evening reach 
total of 210,040 bales, of which 102,114 were to Great Britain, 
16,991 to France and 60,935 to the rest of the oo 
Be ‘low are the exports for the week and since Sept. 1 1906: 





Week ending Feb. 
Exportd to 


15 1907. ' From Sept. 1 1906 to Feb. 15 1907 
Exported to 
Exports — “ 
jrom Great Conti- Great Conti- 

Britain. Fr’nce. nent. Total. Britain. France nent Total 
Galveston 12231,426 9,313 90,661 1,27s 3 3 2,366,100 
Port Arthur 4 7,390 47,570 67, 114,754 
Corp.Christi, & 1,547 1,547 
New Orleans 26.986 9.483 37,315 73,784 648,497225,.679 543,086,1,417,262 
Mobile $540 2,149 6.989 58.411 28,059 7\ 135,607 
Pensacola s 3.769 5.477 $2,520 26,432 5 
Fernandina ‘ 
Savannah 2 3,530 $1,620 .273 27.655 46,208 
Brunswick 64,295 
Charleston 
Wilmington 
Norfolk 
Newport News 
New York 4,805 403 
Boston 2.104 
Baltimore 2,231 
Philadelphia 5 
Portiand, Me 
San Francisco 
Seattle 
Tacoma 
Portland, Ore = 
Pembina . ‘ 1,998 1,998 
Detroit 7.280 . 7,280 





’ 
‘ 














6,000 






204 
>, 825 
613 


693 








= pam 
,637 


Total - 102,114 46,991 60,935 210.040 2,698,991 719.7 2 8285 951 617 





Total 1905-06 46,467 5,360 43,917 95,744 2,032,956 566,937 1.768.961 4,368,854 


In addition to above exports, our ‘telegrams to- night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















907, 
by our 
For 
leached 
bU5 290 
since 
95,286 
icTease 











5804 


147 


710 
885 
175 


158 
085 
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On Shipboard, Not Cleared for— | FUTURES.—The highest, lowest and closing prices at 
= des alana | 
Great Ge \ Gther 1 Const Leaving | New York the past week have been as follows: 
Feb. 15 at om Brit ain. France _many. F Foreign _wise. Tot ab. _s CK. | = S = S 7 7 
New Orleans 11,500 oo! 14, 13,173, 1,082] 44,414 ; ced based ins cated Oem uae oun 
Galveston -- 47/950) 5,600) 31,932) 19,444) 11.941/116.867 esis , Se: soe 
Savannah 9,800 sania 1,100; 10, 900 as'a Zs | 25 
Charleston : oma 426 s3 5 sv 33 
Mobile 2,600 250 E 300 as sad R Ry al 
Norfolk J ---| 24,901 = ee ee 
New York. - 3,000 goo 2,000 3,500 ou » 8 ree a 
Other ports 10,000) 2,000) 12,000) 2,000 as st 
Total 1907 b = bs y 
Total 190¢ 1 7 672 o> Sf 
26,222)155,604|) 566,83 Sere 





Total 1905 


Speculation in cotton for future delivery has been dull, 
and the general drift of prices has been downward, owing 
partly to continued large receipts, partly to liquidation of 
the March option and partly to persistent attacks on the 
Cotton Exchanges of the country and the whole system of 
The latest instance of this hostility is 
House of the Tennessee Legislature 


trading in futures. 
the passage by the Lower 
of an Act prohibiting trading in futures within the limits of 
that State or the maintenance of offices for the purpose of 
trading in futures elsewhere. Reports have been in circu- 
lation, too, that here and there at the South there has been 
some casing of quotations, and where this has apparently 
not been the case, there has seemed to be some falling off in 
business, so that to all appearance, in some cases at least, 

prices which were rece ‘ntly quite strong have latte rly assumed 
a somewhat more nominal character. “Still, such appearances 
have ‘so often during the present season proved more or less 
illusory that not too much stress has been laid upon them, 
although it is none the less a fact that they have not been 
without a certain effect. But the large receipts and the dul- 
ness of speculation have after all been the factors which have 
weighed most heavily on the market. Speculation has, how- 
ever, really been, as it were, between two fires. On the one 
side big receipts and dulness of speculation, and the other 
unfavorable features have tended to discourage buying; 
while, on the other hand, the big consumption has kept short 
selling within prudent bounds, and. the result has been a 
condition of irregularity and unsettlement much of the 
time, even though the net result has been some loss for the 
week. Liverpool has continued to buy March here in un- 
doing straddles, and with a more cheerful stock market 
some of the Wall Street houses have at times shown more 
disposition to make purchases. New Orleans and the South, 
on the other hand, have been more inclined to sell, and 
latterly, moreover, not a few of the local operators who re- 
cently bought for an advance have become discouraged 
by the unsatisfactory action of the market and sold their 
holdings. At times the receipts at the Southwest have 
shown some indications of decreasing, but these have proved 
on the whole deceptive, and the tendency has recently been 
to increase the crop estimate. The expectation is also very 
general of a considerable increase in the acreage during the 
coming season, especially west of the Mississippi River. 
With the crop movement so large and the speculation so 
small, the only thing which has acted as an effectual check 
on the downward movement of prices has been what looks 
to most people like a world’s consumption of American cot- 
ton farsurpassing anything ever before known. To-day prices 





advanced, owing partly to unexpectedly bullish Liverpool 
prices, partly to firmness of spot markets and partly to favor- 
able advices from manufacturing centres, especially Man- 
chester and Fall River, including at the latter an advance in 
print cloths. The next crop showed the most strength. 
Cotton on the spot has been quiet. Middling uplands closed 
at lle., a decline for the week of 10 points. 

The rates on and off middling, as established Nov. 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 











| Stock in Ale xandria, igypt 


Stock in Bombay, India sor" 00 916,000 
| Stock in U.S. ports iF a 2,006 924,493 
Srage kin U . interior towns f 1 


21 1906 | 


Fair .... ec. 2.00 on Strict | lo oe ec. 0.14 off: Middling tinged_e_ 0.12 oft | 
Strict mid. fair 1.75 on) Fully 0.32 off Strict low mid.ting 0.46 off 
Middling fair 1.50 on 06.50 off Low mid. tinged 0.90 off 
3arely mid. fair 25 on > low | mid 0.70 off Strict g’d ord. ting 1.25 off 
Strict good mid 1.00 on! Strict good ord 0.90 off Fully mid. stained 0.42 off 
Fully good mid 0.88 on) Fully good ord 1.07 off, Middling stained 0.50 off 
Good middling 0.76 on, Good ordinary 1.25 off Barely mid.stained 0.78 off 


Strict g’d mid. ted. 0.30 on Strict low m ‘stain 1.50 off 
ned 1.75 off 
2.00 off 


Barely good mid_. 0.457 on 
Strict middling 0.38 on Good mid. tinged Even | Fully }. m. stai 
Middling Basis Strict mid. tinged. 0.06 off Low mid. stained 

On this basis the official prices for a few of the grades for 
would be as follows: 
















Sat. Mon. Tues. Wed Thurs. Fri. 
BD 9.80 9.75 
10.60 10.55 10.50 
g 11.10 11.05 11.00 
Good Mi ddling 11.86 11.81 11.76 
Middling Fait 12.60 12.55 12.50 

H 

10.05 oO 

10.80 L 

11.30 I 

12.06 dD 

12.80 \ 

Y 

STAINED 

Low — 9.10 9.05 9.00 9.00 9.00 
Middlir 10.60 10.55 10.50 10.50 10.50 
Strict +e Mid. 10.6 10.59 10.54 10,54 10.54 
Good Middling Tinged 11.10 11.05 11.00 11.00 11.00 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 


to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
February 15— 1907. 1906. 1905. 1904. 
Stock at Liverpool - bales 955,000 1,195,000 943,000 637,000 
Stock at London. ach - 10,000 11,000 12,000 7,000 
Stock at Manchester —- --- 70,000 62,000 50,000 56,000 


1,035,000 1,268,000 1,005,000 700 000 
000 14,000 000 7,000 
428,000 386,000 000 399,000 
000 4,000 


Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Antwerp 








Stock at Havre 267.000 251,000 175,000 218,000 
Stock at Marseilles 3,000 3,000 3,000 8,000 
Stock at Barcelona 17,000 13,000 50,000 73,000 
Stock at Genoa 124,000 77,000 54,000 15,000 
Stock at Trieste 2,000 3,000 3,000 2,000 


Total Continental stocks 853,000 747 000 683 000 751,000 


Total European stocks 1,888,000 2,015,000 1,688,000 1,451,000 
India cotton afloat for Europe 203 000 210,000 87,000 : 
American cotton afloat for Europe 860,149 34 390,000 
Egypt, Brazil, &c., aflt. for Europe , 6 1,000 51,000 





00 184, O00 












U.S.e xports ‘to day 





Total visible supply 5,505,652 5 
Of the above, totals of American and other descriptio: 
American 
Liverpool stock - bales 
Manchester stock 
Continental stock 
Americat ail loat _ I 
U.S. port stoc 
’. S$. Interior stoc ks ae 
U.S. exports to-day _ 


are as follows: 





1,062 000 





869, 000 549,000 
5,000 





lurope f 
~-1,112,006 
"598. 354 
40,1638 





Total American cle 323. 652 3,760,640 3,301,269 2,837,472 


East Indian, Brazil, &c. 








Liverpool stock re 90,000 133,000 74.000 88,000 
London stock ft sa 10,000 11,000 12 00 7,000 
Manchester stock k joa 14,000 10,000 7,000 8,000 
Continental stock 2 61,000 ( 14,000 34,000 
India afloat for oe ‘urope. 203 000 2 87,000 229 000 
Egypt, Brazil, , afloz 61,000 67,000 51,000 64,000 
Stock in Ale ah oF » Eg ypt_ 242,000 184,000 197,000 244,000 
| Stock in Bombay, Indie 501,000 916,000 492,000 358,000 


leess of 1, 








Total East India, &c -----1,182,000 1,585,000 -964,000 
Total American ~~. - aa §,652 3,760,640 3,301,269 
Total visible supply 5,505,652 5,345,640 4,26! 
Middling Upland, Liverpool 6.03d. 501d 
Middline Upland, New York 11.00¢ 11.25¢ 
Egypt. Good Brown, Liverpool lid. Vid 
Peruvian, Rough Good, Liverpool 9.65d. 8. 75d 9.75d. 
Broach, Fine, Liverpoo! 5 11-1¢d g ( 6 4d. 
Tinnevelly, Good, Liverpool... - - 54d. 5 7-16d. 6%<d 


Continental imports past week have been 126,000 bales. 

The above figures for 1906 show an increase over last week 
of 531 bales, a gain of 160,012 bales over 1906, an ex- 
240.383 bales over 1905 and a gain of 1,636,180 


bales over 1904. 
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S rn — = = —— - — 
AT TH INTERIOR TOWNS the movement—that is, QUOTATIONS FOR MIDDLING COTTON AT OTHER 
the receipt the week and since Sept. 1, the shipments MARKE rs. —Be low are the closing quotations of middling 
, ' nite? ‘cht itl : ‘te for | Cotton at Southern and other principal cotton markets for 
rth } t i@ Stocks to- ita anc he same ems tor > 
ag 1d ge { nignt, et i l wn 1 ms ) each day of the week: 
the co ! period for the previous year—is set out - J 
in d } Closing Quotations for Middling Cotton on 
Week ending : st : mga 
5 = = Fed. 15. Sat'day. | Monday., Tuesday. Wed'd Thursd’y., Friday, 
: ail 3 5 Galvest 1 11 11 11 11 11 “3 
2 OE nS New Orleat » 9-16 9-16 10 ) 7-1¢ 0 7-16 
“ - Ae 3 Se Mobi 10 10 10% 
| = Savannatl ) 10 10 4¢ 10 10 0% 
( irleston 1 6 Oo! 10% 10! 10 10% 
l ! to 10 i 10% 10 4 ) 0 A 
fol 1 10 10 34 10 10 0 
> ston 10 11.10 11.05 11.05 11 ) 11.06 
- * 3 Baltix 10 1 10 10 10 10 
4. a - s } Phil ce ) 11.30 11.30 11.25 11.25 11.25 
; = = s Augu 11 11% 11 113 
= mpl 7-16 ) 7-16 10 7-16 10 7-16 10 7-16 10 7-16 
=f i y, 3 I 1 10 10 10 10 10 
=: 5 = Houste 1 1 10 15-16 10 15-16 10 15-16 |10 15-16 
Li Roc 1¢ ( 10 '4 0 104 10 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
10 9-16! Mor 10 4% | Raleigh 10% 
u pus, Ga 10 va ville i0 4 | Shreveport 10 
<a ee a a a 7 NEW ORLEANS OPTION MARKET.—The highest, 
} BESS eae = =i > | lowest and closing quotations for leading options in the New 
2/9 Orleans cotton market for the past week have been as follows: 
< oe sidan ; =| 3 - 
e a tm ty tes er ei Sat’ Monday, Tuesday, Wed'd Thursd’y,, Friday, 
Z ze S= Er = S Feb. 9. Feb. 11.\Feb 2.\Feb. Feb. 14.\Feb. 15. 
; : Februar 
rm . ‘ 7 @ > or <, 
of 0.25 10.16 10.05 10.06 , 10.06 
10.25-.41/10.28-.33 10.18-.35 10.12-.20,10.19-.26 
S 10.40-.41 10.31 10.19-.20 10.20-.21)10.20-,.21 
7 - H 
ze “> 3 10.43-.48, 10.35-. oO 10.25-.49 10.19-.27 
= 10.47-.48)10.38-.39 L 2 
rs zy I 
- =i Range 10.53-.59 10.45-.51 D .50,10.30- 
si jz Closing 10.58-.59/10.49-.50 A 10.36-.37 10.38-.39 
S | Is October Y 
> = Range 10.11-.16,10.03-.09 9.97-.07 9.95-.02'10.03-.08 
3 Closing 10.15-.16 10.07-.08 9.96-.98 10.01-.02:10.038-.04 
i = Tone | 
> see Spot Quiet Quiet. Easy. Steady. | Steady. 
a S Options . Steady. | Steady. Steady. | Steady. Quiet. 
S$ ~ 
; = |- = sieesncinnacileiesuialiduenmaonsd me ; ——— 
2 WEATHER REPORTS BY TELEGRAPH.—Reports to 
8 x _ ‘ 
e us by telegraph from the South this evening denote that 
S |the weather has been favorable quite generally during the 
s | week. Rain has fallen in but a few districts, and the pre- 
3 Tae , 
? | cipitation has been light as a rule. In consequence farm 
- oeneemnaen work has made good progress in many sections. The move- 
The above totals show that the interior stocks have de-| ment of cotton to market has been very free for the season. 
ere ase d during the week 12,821 bak S, and art to-night Galveston, Texas.—There has been no rain during the week. 
76,256 bales |e Ss than at the same period last year. The | The thermometer has ranged from 38 to 70, averaging 54. 
receipts it all the towns have been 52,559 bales more than Abilene, Texas.—Dry all the wee Average thermometer 
the same week last year. 55, highest 76, lowest 34. 
— . amen tw oe a . Corpus Christi, Texas.—We have had no rain the past 
OVERLAND MOVEMENT FOR THE WEEK AND Same Pater cates Da : a no tam the # 
, a comma : : week. The thermometer has averaged 55, the highest being 
SINCE SEPT. 1 We give below a statement showing 0 anit the tnarouk $8 
| . ‘ ‘ ane uC owest ob. 
the overland movement for re week a since Sept. ’ , an a . . 
ag sds tel ‘ol the bo x — 7 ae h ept me Fort Worth, Texas.—There has been no rain during the 
as made 1 elegraphic reports Friday ght. UE es 1 , . 2 alan 
: } Sd i ; —e, ‘a “! week. The thermometer has ranged from 34 to 80, aver- 
results fi he week and since Sept. 1 in the last two years . =o 
; - } Aging oi. 
il i . " . 
| Palestine, Texas.—Dry all the week. Average thermome- 
16-07 —— 1905-06 —— ep nop ot 
Feb a ae ‘Since iter 57, highest 76, lowest 38. 
hi " s " ep. 1.) San Antonio, Tex There has been no rain the past 
\ ; ; | ral - ie - : 
Vin ¢ : "817 ght k. The thermometer has averaged 57, the highest being 
Vi 5,05 i 7 15 33.967 | 78 and the lowest 36. 
‘ > 9 - aes Taylor, Texas. Ve have had no rain during the week. 
\ * 8D 5.898 zo 002 | The thermometer has ranged from 34 to 78, 57. 
| Vew Orleans. Louisiana. It has been dry The 
16 r 0 768, 3 } . ._ 2 _ 
thermomet hi H ragea oS 
7 A 1,9 1.937 9 | Shreve t, Lou There has br no rain during the 
, ny, 35.716 1.°48 1 3 | . , , 1 ft - a> a 
7 ; " 1363 »4'964 | Week, i i 7 1 ranged from 29 to 774, aver- 
. aging 53 
rs : Lela VW We |] id no rai he past week. 
7 17 7 ) 25,192 | The thern i ver: ged 50.7, the highest be ing 78 
rail te i , 1d the | 7 
Vicksbu | There has been no rain the past 
' B tae wees week. TI r has averaged 53, highest being 73 
} } » bal 1A 3 31.3: 
, at ’ id low ) 
1a for the seasol Helena, A Splendid week for farm work, which 
: MNS OH SSCS ; is progressing Che river is falling rapidly. There has 
ma | been no ral thermometer has ranged from 30 to 70 
, es tance averaging 48 
1 Sent Little R 1 Cotton picking still continues. 
ay el b+ $1 99,286) Tt has been dry all the week. Average thermometer 54 
17 1 0 { »1 )| highest 76 and lowest 32. 
VUemphis. Tennessee.—The ris no \ : ven and 
) ~ >] ) 1 x . , 7 
821 ) 1 39.41 two-tenths t on the gauge, and falling pidly Dry all 
- the week. ‘J T eter has averaged 50.3, the highest 
’ "10.318 en és ga] | being 68.6 l 32. 
Vashville, Tennesse n no in the past 
, , sie ii week. The therm 1 49 r from 
D ; 26 to 72 
M sictht in pr nT yea | Mobile { ) Fine \ ther in he int l Farm 
; in work is making fair progress in thost s ) The Tom- 
S ) i 3° | bigbee River and its branches are now belov i lood stage 
r6 e had no rain the past “KK r meter has 
from 35 to 72, averaging 53. 
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Montgomery, Alabama.—The week’s rainfall has been nil. 
rmometer 51, highest 72, lowest 31. 
Selma, Alabama.—We have had no rain during the week. 
The thermometer has ranged from 26 to 55, averaging 45. 
lorida.—There has been no rain during the 
thermometer 45, highest 66, lowest 28 











wet k. . 

Augusta, Georgu. 
during The thermometer has averaged 47, the 
highest boing 69 and the lowest 28. 

Savannah, Georgia.—We have had rain on one day during 
the week, the nfall reaching forty hundredths of an inch. 
The thermon has averaged 50, ranging from 29 to 70. 

Charleston, South Carolina. It has rained on one day of 









the week, t e extent of eighty-four hundredths of an inch, 
The tl r | averaged 48, the highest being 65 and 
Greenwoo South Carolina.—We have had no rain during 





verage thermometer 40, highest 51, | 

There has been light rain with 
day during the week, to the extent of thirty-one 
fhe sleet is now melting rapidly. 
7.5, highest 70, lowest 25. 
lina.—There has been no rain during 


ranging trom 


South Carolina. 








r 4 
Vorth Care 
Che thermometer has averaged 44, 





owing statement we have also received by tele- 
ving the height of rivers at the ports named 
he dates given: 












Feb. Feb. 16 1906. 
_Above zero 13.9 
_Above zero 11.7 
Above zero ‘ 





_Above zero 
Above zero of gauge 


OTTON MOVEMENT FROM ALL PORTS. 





February 14 1906-07. 1905-06 1904-05. 


Receipts at Since Since Since 
Week. | Sept. 1. Week. Sept. 1. Week. | Sept. 1 
Bombay .1104,000/1,260,000 99,000 1,444,000) 88,000'1,052,000 


For the Week. Since September 1. 
Exports from - - . — 
Great Conti- Total. 

Britain. nent, 


Great ; Conti 
Britain.) nent. Total. 


Bombay — 














1906-07 2,000) 52,000 55,000 18,000 472,000 490 000 

1905-06 2,000, 40,000 42,000 28,000 386,000 414,000 

1904-05 _ ‘i 8,000 8,000 9,000 115,000 124,000 
Calcutta { ' | 

1906-07 ‘s 6,000 6,000 3,000 419,000 43,000 

1905-06 3,000 3,000 5,000 36,000 41,000 

1904-05 1,000 1,000 1,000 1,000 10,000 11,000 
Madras 

1906-07 2,000 2,000 2,000 14,000 16,000 

1905-06 = 1,000 23,000 24,000 

1904-05 2,000 12,000 14,000 
All other 

1906-07 1,000 1,000 6,000 44,000 50,000 

1905-06 1,000 1,000 & 000 55,000 63,000 

1904-05 1,000 1,000 5,000 41,000 46,000 
ainensnenee ‘ me wisn 
Total all 

1906-07 3.000) 61,000) 64,000 29 000 570,000 599 000 

1905-06 3,000) 48,000 46,000 12,000 500 000 

1904-05 >» O00 9,000 11,000 17,000 178,000 195,000 


COTTON PRODUCTION IN QUEENSLAND, AUS- 
TRALIA | attention of Lancashire (Eng.) manufac- 
turers has bes drawn to the possibilities of Queensland as 



























1 source of cotton supply. The London correspondent. of 
the ‘North Queensland Herald’”’ ites as follows: 
There tt vy doubt that that British colony is capable of develop 
ran ex ! e production of cotton. especially if assistance is given to 

‘ id a f pite Vithir 
he li \ r so samples » been 

These . who 
ha 1 I 
, ( 
t Ke ( \ oO mp na 

ylont 1 d. w the a le pro r 
» Ar ’ itot fete i su ig 

pri ‘ ( Quite titel amy ‘ 

n ef ch ’ 1 i 
xp eties b ned 1 Bris they 
V Corton r vn ’ (uc sland 

) 7 x oO > mile r 

nort r ¢ and it It 1 
ma t t rhe ind 
0 ee , t 5 
, ’ ri Ww 1Q rat 
« ir for 
< ) ( ) \ t a i! 
the eotton-frow ) ( Dp vield 
nave Moreto ‘ ri Ve str 
be ( ev - 1 era > ¢ bout 700 
. I co t t yme part 
t l ) oO ove 1 0 tb per cre 
NEW MRK QUOTATIONS FOR 32 YEARS 
The q f middling upland at New York on 
Feb. 151 1 of the past 32 years have been as follows: 
1907 _¢ i1 ’ 3.62 p1_¢ ’. 1883_«¢ «10.20 
1906_- 6.25 1890 11 1 RS 11.56 
LS ’ 7.00/ 1889 10.00/1881 11.52 
1904 ‘ ) §.00/188 10.62/188 e 13 

Ti 5.62) 1887 9.501)1879 

oo: 7 a4 1 , f 1878 
1901 9.12) 188 1 ) 77 

) 2 7.19/18 876 

JUTE BI 3, BAGGING, &c.—The ket for 
baggi ] | inactive during t] week under review, at 
the fe prices, viz.: S8*®qe. for 1%q lbs. and 9c. for 
2? lbs.. st ( rades Jut tts dul t 3@ 4e. for bagging 


~There has been but a trace of rain | 


Average | 





| 387,000 bales 


’} the corresponding p riod of 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like perid. 


Cotton Takings. 1905-06. 


1906-07. 
Week and Season. - 
















Week Season. Week. Season. 
Visible supply Feb. 8 5,505,121 5,350,958 
Visible supply Sept. 1 1,784,156 | 
American in sig to Feb. 15 237 10,813 ,72: 186,096 , 
ombay receipts to Feb. 14 00) 1,260.0 99,000) 1,444,000 
hip’ts to Feb, 14 9,000 109 200 ,000 128,000 
i to Feb. 1: 814,000 17.000 166 000 
eb. 13a 205.000 12,000 000 
rotal yply ) ,485 879 5,669,054) 13,309 361 
DD ct— 

Visible supply Feb. 15 5.505.652! 5,505,652 5,345,640) 5,345,640 
Total takings to Feb. 15. 122.706 8,980,227 S22. 1 
Of which American i 500,706 6,888, 7 247,414) 6,148,721 
Of which other “ . 122,000; 2,092,000 76,000, 1,815,000 


“a Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 
EUROPEAN COTTON CONSUMPTION TO FEB. 1.— 
By cable to-day we have have Mr. Ellison’s cotton figures 
brought down to February 1. We give also revised totals 
for last year that comparison may be made. The spinners’ 
takings in actual bales and pounds have been as follows: 


Oct. 1 to Feb. 1. Great Britain. Continent. Total. 

For 1906-07. 
Takings by spinners . bales 1,560,000 2,105,000! 3,665,000 
Average weight of bales lbs. 509 489 4,975 
Takings in pounds 794,040 ,000 1 029,245 ,000'1,823 ,249 ,v00 

For 1905-06. 
Takings by spinners bales 1,386,000 1,783,000 3,169,000 
Average weight of bales Ibs. AS 5 491.2 


f 485 
Takings in pounds 691,814,000) 864,755,000) 1,556,569 ,000 
| 


According to the above, the average weight of the deliv- 
eries in Great Britain is 509 pounds per bale this season, 
against 499 pounds during the same time last season. The 
Continental deliveries average 489 pounds, against 485 
pounds last year, and for the whole of Europe the deliveries 
average 497.5 pounds per bale, against 491.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 











1906-07. | 1905-06. 
Oct. 1 to Feb. 1. 
Bales of 500 lbs. each. 
000s omitted. 


Great , Conti- , | Great | Contt- | 
Britain) nent. | Total. \Britain nent, | Total. 


809 256! 621) 
3,646) 1 384) 1 »730] 
. | _ 


Spinners’ stock Oct. 1 
Takings to Feb. 1. 
Supply 


; 4,455) 1,640 
Consumption 17 weeks 


3,052! 1,258) 





Spinners’ stock Feb. 1_-- j 574 829; 1,403 382| 634, 1,016 
| 
Weekly Consumption, 
000s omitted. 
In October 74 105 179 74 101 175 
In November 74 105 179 74 101 175 
In December 75 105 180! 74 101 175 
In January 75 105 180 74 101 175 


The foregoing shows that the weekly consumption is now 
180,000 bales of 500 pounds each, against 175,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 297,000 bales during the month and are now 
more than at the same date last season. 


COTTON EXCHANGE.—To Substitute 
Single for Double Vonth Quotations.—The resolutions to 
which we referred in our issue of Feb. 2 were carried at 
the meeting of the Liverpool Cotton Exchange on Monday 
28, and if they are confirmed by the poll which has been 
demanded, they will take effect (as to contracts) on Jan. 1 
1908 and (as to the official quotation of single months) in 
October next. Mr. Michell, who introduced the resolutions, 
advocated their passage on the following grounds: 


LIVERPOOL 





















rhe time « I ean now be gauged much more accuratly than in the 
old « t tton was it wted in saillr hip 1 the double month 
was ! 5 ah against imports Aga the comparatively 
10d ce t and selling cotton on ‘‘cal'’’ exposes the seller 
o the  ¢ cir idiy caught in the event of the double month on which 
ri tra roing to a discount below the month of delivery. 

i pre t tem j to be productive of the gravest dissatis 

buve ) cotton, for t ‘ler naturally insists that 

he eall st ( rher of the vo double months of which 





Che buyer may thus have to fix cotton, 
. partly on February-March and partly on March- 
to which of the two positions Is the higher at the 
of ‘‘confusion, recrimination and iil blood be- 
r 5 It is suggested that with the adoption of a 
iwle-month co *t basis, all this troubie would disappear 
FALL RIVER MILL DIVIDENDS.—Thirty-two of the 
thirty-four cotton-manufacturing corporations in Fall River 
have declared dividends during the first quarter of the year, 
and the total amount paid out is $160,500 greater than for 
1906. The aggregate of the 
amount distributed has been $596,900, or an average of 
2.1 In 1906 twenty-cight mills made 
distribution, and the average rate was 1.94%. In 1905 the 
average rate was but 0.329; in 1904 it was 1.21%; in 1903 
it was 1.44%; in 1902 it was 1.41%; in 1901 it was 1.73%; 
in 1900 it was 1.81%: in 1899 it was 0.88%; in 1898 it was 
0.26: in 1897 it was 1.01%, and in 1896 it reached 1.99%. 








2.56% on the capital. 




























































































400 


It will therefore be seen that the 
dend payments is greater than in the first quarter of any 


year since 1896. 


Dividends 1907 


First Quarter Capital - 


1Y0O7 and 1906 














P. ¢ imount 
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current year’s rate of divi- 


Dividends 1906 


P. C. “Amount 


$ : $ 
American Linen Co 800.000 1 12,000 1% 12.000 
Ancona Mills 300.000 Lhd 1.500 Nod ividend 
Arkwright Mi 150.000 Lh 6,750 1 $,500 
Barnaby Mfx. Co 50,000) No dividend No d ividend 
3 rnard Mfg. Co 495.000) 16 7.425 950 
Border y Mfc. ¢ 1,000,090. 10 100,09 14 15.000 
Bourn M 1,000,090 1 10,000) 1 10,000 
Chace M 900,000, L! 13,500) 1% 13,500 
Conanicut M $00,000. 1 4.500) 1 3.000 
Corn 1 100,000, 2 S OOF i 6,000 
Davis M 500.000 1! 7.500 1 7.500 
Davy i 100,000, 1 6,000 1 6.000 
Flint M 580.000) 2 11.600, 1! 8,700 
Granite Mill 1,000,000 1 15.000 1 15.000 
Hargraves Milis 800,000 Lly 10,000, No d ividend 
Ki . p Mills 1,500,000, 1L* 22,500) Ligd 15.000 
t Mi 300.000 26 6,000, 2 6,000 
inics’ Mills 750,000 1'4 11,250) 1 7,500 
\ chant Mfg. Co 800,000 1! 10,000) 1 8.000 
Narragansett Mills 1000 0 Lieb 6.000 LI 6,000 
Osborn M 750,000) 1 7.500) 1 7.500 
Parker Mills $00,000 114 10,000 No dividend 
Pocasset Mig Co 6§00,000, I 9.000 Lt 9,000 
I Co 800,000 2 20,000, 1! 12,000 
Sagamo Mfg. Co 900,000 5 45.000) 5 $5,000 
Seaconnet Mills 600,000 Nod ividend No dividend 
Shove Mill 150,000 1 5,500) 1 5.500 
Stafford Millis — 1,000,000, 1 10.000) 1 10.000 
Stevens Mf. Co + 700,000) Ly 3.750! 114 8,750 
recumseh Millis 750, 00. L's 11.250) 1'gh 7.500 
Troy Cot. & W. Mfz. Co 300.000 6 18,000, 3 9,000 
Union Cotton Mfc. Co 1,200,000 14 168,000) 14 168.000 
Wampanoag Mill 750,000) 1 7.500) Nod ividend 
Weetamoe Mills 950,000) 114 6,875 5,500 


Total 23 


a On $100,000 pret ferred stock 


tal of $1,000,000 hk On capital of $ 500,000. 


ALEXANDRIA RE 





275.000) 2.56 596,900 


b And 2% extra. ¢ 


CEIPTS AND 


1.947 


And 3% extr 
z On capital of $22, 


SHIPMENTS. 











is 


436,400 + -160,5 


»,000. 








Februar 1906-07. 1905-06. 1904-05. 
Receipts (cantars a) 
This week 200,000 130,000 
Since Sept. 1- 6,105,219 5,000,317 4,52 
This Since This Since This 
Icxports (bales) week. Sept. 1. week. |\Sept. 1. | week. 


ro Liverpool . 3,250!) 159,369 


To Manchester 
ro Continent 
ro America 


Total exports 








 # "000 


30,250 





4,7 
51,155 | 3, 


514,348 |19,7501459,5 


7,000) 1 
5,000 





000 








aA cantar is 98 Ibs. 


MANCHESTER MARKET.—Our report 
cable to-night from M: 
is firm for yarns and quiet for shirtings. The demand 
forhome trade and foreign marketsis good. 
leave those for 
this and last year for comparison: 


for to-day below and 


unchester states 


S'q4 dhs. Shirt- \Cot'r 


32s Cop ings, common | Mid 2s Cop 
Twist to finest Upl's Twist 

Jan. d ad d a d. d 

:; 9 10 6 ) or ss 5.S7.S 15-16 @ 
1! + 13-16 10 6 6 ay 9 5G STs (a 
IS (954 1O*, 6 6 » 9 5.868% 

25 \9 1’, 6 6 » 9 5.90 8% 
Feb 

1 0 11-16 10 > ¢ ooo h.87 | 85¢ 

8 9 15-16 11 6 7 » 10 6.09 8 

15 |9%4 10 15-166 7 » 10 6.03.8 a 


SHIPPING NEWS 


reached 210.040 bales. 


from mail and telegraphic 














Merce 








des de 


As shown on a 


















that the 


Wegive the prices 
previous r 


1906 


| S'y lbs. Shirt- 


; ings, comm 


} to finest 
d.is. d 8 
6 5 av 
9%16 5 @) 
16 5 @9 
6i6 5 ) 
6 5 @9 
46 , ny 
s ¢ , ’ 


previous page, 
exports of cotton from the United States the past week have 
The shipments in detail, as made up 
returns, are as follows: 


Total 
NEW YORK—To Liverpool-——-Feb. 11 Baltic, 748 Feb. 12 
Victorian. 4,002 ls 0) foreign 
To Hull Feb. 9 yn lo, § 
To Marsellles—Feb. 13-——Roma 
ro Bremen—Feb. 13—Cassel, 
ro Hat uurg—Feb. 9—Penns 1, 100 Feb. 14-—-Lord 
ne -o0 
1 » Gene t Feb. 8 Ko n 2,715 
To Napl Feb. 8—Koenigen 250 
To Lerhorn—Fe 11 la, 278 
NE\ Of ANS o | 0} Feb 12 Colon ».923 
Feb 1—Eto r 15.816 
To s Feb. 1 Howth Head, 1,247 
ro Ha Feb ‘ ( y 1 of Arawor »,590 Feb. 9 LD 
m 1.925 
To Dur eb. 11 Camb 1.968 
lo Br en—-Feb. 9—Pretori +.000 Feb. 11—-Cambyses, 
) Mic ran, 2 100 
eb ’ retoria 165 
eb. 1: ndenhall, 1.914 
s I len » 677 
13—-Lindenhall, 2.008 
GAIl rpool Feb. 7 Lo Feb 
Ikba 11 .22¢ Feb. 11—( lin 14 
san ! Oo 6 Of 
ro Mancheste 7—Log! 18¢ Feb. 8—Mercedes 
de I ’ Howth Head, 122 Fet 13 An 
elma e Larri . 10,588 
To G rw « Howth Head 
To fi r Feb. 7—Cral n,7 eb. 8—Mineol 
13.45 Feb. 9 ) 
To Han rg Feb. 11 
ro Rotterdan Feb. ¢ 
To Reval Feb. & Mercedes de Larri +645 


received 





weeks 











_ rf ARTHUR 


MOI! x E—To Liv erpool—F ‘eb. 
To Havre—-Feb. 
PENS ACOLA—To Liv eaeoten, & 
To Barcelona—Feb. 9—Cle 
To Genoa—Feb. y 
To Trieste—Feb. ¢ 
‘ —~To Manchester—Feb. i2 
33 Sea Island. 
To Havre—Feb. 
To Dunkirk—Feb. 





To Hamburg 


To Rotterdam ° 
To Gothenburg— aes ) 
To Norrkoping- 
To Reval—Feb. 
NEWPORT NEWS 

BOSTON—To Liverpool 





Winifredian, 
To Yarmouth 


BALTIMORE—To neath 
an Bremen—Feb. 


» Hamburg 
P HL ADE LPHIA 


‘o Antwerp—Jan. 


SAN FRANCISCO 
Total 


. 11—Selma, 7 7,390. __- 


, Lodge, 1,708 














[Vat 3 LXXXIy, 


Fert, 1,270 
90 upland, 


553 Sea Island 








5 
! l 4 1,802 
10,040 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French 
Britain. 
805 


New York 
New Orleans- 
Galveston 
Port Arthur « 
Mobile 
Pensacola 
Savannah 
Newport News 


Boston 2,104 


Baltimore 2,26 


Philadelphia 
San Francisco 


Total 102,114 
The exports to Japan since Sept. 
from Pacific ports, 10,000 bales from 
bales from New Y 


Cotton freights at New York the past week have been ; 





0,689 











Alex 
South. &¢ y n 
7 
1,802 1.802 
1 5 1.802 210,040 


1 have been 117,571 bales 
Galveston and 595 





follows, quotations being in cents per 100 Ibs 


Liverpool ti 
Manchester « 
Havre c 
Bremen ti 
Hamburg ti 
Antwerp € 
Ghent, via Ant___c. 
Reval, indirect ‘ 
Reval, via Canal_ _¢ 
Barcelona ti 
Genoa ‘ 
Trieste c 
Japan c 


LIVERPOOL 


7 
7 
1 











By cable from Liverpool! we have the fol- 


lowing statement of the week’s sales, stocks, &c¢., at that port: 


Sales of the week 


Of which speculators . 
Of which exporters took-.- -. 


Sales, American. 
Actual export - 
Forwarded 


otal stock—-Estimated 
Of which American 


Total import of the 


Of which American 


Amount afloat 


Of which American 


The tone of 


each day of the 
spot cotton have been as follows: 


Spot Saturday 


Market, 


12:15 Moderate 
P.M demand 
Mid.Upi'd | 6.11 
Sales | 7.000 
Spec. &exp } 500 
Futures Quiet at 
Market 3@4 pts 
opened mivance 
Market jQuiet ati! 
$ pts. dec 


P.M {| 1 pt. adv 


The prices of futures : 
below. Prices ar 
| clause, unless other 


The prices are give? 





Sat 
Feb. ? 
to 1: 
Feb. 15. p.m 
d ad 
February 
Feb.-Me! 
Meh.-Ap 
Apr.-May 
May-June 


Nov.- Dee 
Dec .-Jan 
Jan .-Feb 


Liverpool market 




















Feb. & Feb. 15 
62,000 56 ,000 
2,000 
1,000 
19.000 46.098 
1 Out 
6,000 


102 000 
805,000 
»,000 
06,000 
18.000 


14”? 000 





spots and futures 
closing prices of 








wm ’ s.000 
SOU 500 


=teads Steady at 
= 1 > 


dee pts. adv 


ie vivance 


ich day are given 


1ds, Good Ordinary 








7 > 73-100% 
Thurs. Fri 
i 4 ; 
m.ip p.m 
d ; 
7 7 68 71 
3 66 
in 62 65 
a 61 63 
: 7 ” 62 
7 vf 58 Au 
4 3 Se rs 
is! 4 +3 
‘4 16 
) ao 41 
’ S 41 
38 i! 
1 ’ 41 
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BREADSTUFFS. 
Friday, Feb. 15 1907. 

Prices for wheat flour have ruled firm in the main and 
several grades have advanced. The strength has been due 
more, however, to the recent advance in wheat than to any 
material improvement in the volume of trade. In fact, the 
market here has continued as dull as ever, with the buying 
of a hand-to-mouth character. A better demand has been 
reported at the principal milling centres of the winter-wheat 
pelt, but the demand at the Northwest has been extremely 
light. Export business has continued quiet, and the clear- 
ances from the seaboard have been small. Rye flour has 
been quiet and steady. Corn meal has been in moderate 
demand and steady. 

Wheat has been more or less irregular, but on the whole 
has declined. The evidences of liquidation have latterly 


been clear enough, and this selling may be attributed in | 


part at least to favorable erop advices from the West. From 
all that can be gathered, the plant has thus far suffered no 
serious injury, despite alternate thawing and freezing over 
a large area which during much of the winter has been in- 
sufficiently covered with snow. Then, too, although export 
business has been by no means absent, it has been on the 
whole less active, though within a day or two some increase 


has taken place, and on Thursday a London dispatch | 


asserted that the Russian Government, which has recently 
been buying Durum wheat, partly in this country, would 
continue to make purchases in the markets of the world 
for some little time to come. On the other hand, the re- 
eceipts at the Northwest have latterly increased, prices there 
have declined and the world’s exports last week, if some- 
thing under those for the corresponding week last year, 
were considerably larger than in the previous week this year. 
The world’s supply of wheat, it is true, has latterly shown 
some slight decrease, and, standing at 155,810,000 bushels, 
it is, in round figures, only 4,000,000 bushels larger than a 
year aj Moreover, coarse grains, such as corn and oats, 
have s a steadiness which has by no means been without 
its infl » on wheat. Yet in the main the tendency has 
been t profits after the recent rather sharp advance, 
and the result has been a not unnatural decline in prices. 
The foreign markets have at times shown a good deal of 
strength, notably Liverpool and Berlin, but latterly the 
tendency towards an at least temporary recession of prices 
has been quite as noticeable in Kurope as on this side of the 
water. To-day prices declined on disappointing cables, 
large Argentine shipments, increased Northwestern receipts 
and general selling 





DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues Wed. Thurs Fri 





No. 2 red wint 85% «85 85% SMH 83% 
May delivery i to 8616 865, Holl B54 RBM BD 
July delivery in elevator 855, 857% day 85 85% 845% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs Fri 
May « er vate 80g BOM 79 793 784 
July delivery tn elevato 79% 79% Holl 785% 794 TSH 
September deliver n elevato 79% 78% day 78 78% 77% 


Indian corn futures have shown more or less irregularity, 





influenced on the o1 hand by realizing sales, larger sales | 


} } 


and a lessened demand, and on the other by firm cash mar- 
kets, a bett ash demand, partly for export, bull support 
and covering of orts. In the main the undertone of the 
market has been firm While the receipts have been larger, 
the proportion of contract grade in the Chicago arrivals has 
been insignificant, and this fact has naturally deterred short 
selling Moreover, the Argentine crop reports have in the 
main been unfavorable, one report estimating the damage at 
50°, lo-day prices declined a fraction, owing to liqui- 
dation, weakness in wheat, expectations of larger receipts 
n the cash demand 











and i 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues Wed. Thurs Fri. 


Cas cor! DS os Ss os aS 
May delivery elevator 53! 535¢ Holl 535¢ 54% 54 
July very In elevate 53 53 day 53% 53% 53% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs. Fri 
1676 16 16'5 47% 465 








ato s « 
July delivers varo $6 by 16% Holi 464 16% 46% 
September del in elevator 1434 463% day 1615 A7% 465% 


Oats for future delivery in the Western market have been 
irregular, with the fluctuations comparatively narrow. At 
times prices have advanced fractionally, owing to buying 
by the leading bulls, strong cash quotations, covering of 
shorts and an absence of selling pressure. But, as in other 
cereals, there has been more or less realizing, partly, at least, 
by the bull clique. The receipts have increased at times, and 
a large movement is expected as a result of favorable weather 
conditions. To-day prices weakened, owing to the depression 
in wheat, liquidation and a lack of aggressive support. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Ss Tues. Tues. Wed. Thurs Fri. 
Mixed, 26 to 32 Ibs 16 164 Holi 47 47 47% 
White clipped, 36 day. 
to 38 ibs ‘ 1815-5046 48-5016 50-52% 50%-52'4 50-52% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Mon. Tues. Wed. Thurs. Fri. 
4034 410% 10% 40% 

% 637% «Holi- 36% 373 37 
32% day 324% 32% 32% 


May delivery 
July delivery In ele 
September delivery 





The following are closing quotations: 





| 





FLOUR. 
LOW GPNGGR. <n co ccsecs $2 80 @$3 10| Kansas straights---_-..$3 
Second clears......... 250 @ 2 60| Kansas clears......... 3 
CC) . 350@ 3 75) Blended patents- - - - -- 
PE icnvcacscccess 365 @ 3 75/| Rye flour. ___...-- oye 
Patent, spring........ 390 @ 4 30| Buckwheat flour -- 
Patent, winter ---~ 3880 @ 405/Graham flour. 
Kansas patents_...... 395 @ 4 10|Cornmeal 

GRAIN. 
Wheat, per bush.— c. Corn, per bush. 

N. Duluth, No. 1. 92% No. 2 mixed 





N. Duluth, No. 2 £.0.D.9055 | 






Red winter, No. 2.... f.0.b.83%% No. 2 white, new. f.0.b.54 % 
Hard “* _ .. f.0.b.874% | Rye, per bush. 

Oats—Mixed, per bush.— | No. 2 Western Nominal. 
es 2 Wane wacca -49 @50'4| State and Jersey- Nominal 
NO. 2 MERGG.....-- i 47's | Barley——Western Nominal. 
No. 2 white, clipped..50 @52'¢| Feeding - Nominal. 


EXPORTS OF BREADSTI 


JFFS, 


No. 2 yellow, new 


the past three years have been as follows: 


PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of January, and the seven months, for 

















60 @$3 80 
10@ 3 40 


c. 
f.0.b.58 
f.0.b.53 4 





Exports 1906-07. 1905-06. 1904 
jrom - - -- - 
U.S. January 7 Months. January. 7 Months. January. 


Quantities 


Wheat __bu 6.102.882) 54,128,304 4,281,176 24,251,686 268.111 
l S10) 8,494,405 580,450 


Flour _ .bbis 1.105.202 8,705,415 


Wheata_bu_ 11,076,291, 93,302,671 LO,0S0 : 
Corn ...bu 9,151,215 36,714.270 27,478,570 70,258,774 16.2414 


fot. bush. 20,227,506. 130,016,941 37,559 








Values. s 
Wheat&flour 9,181,03: 
Corn & meal 4,788 











Rye 26, 
Oats & meal 173, 
Barley 

Breadstuffs 14.639,034 102,769,590 26 
Provisions 17 092,224 104,927 .344 2 
Cattle&hogs 3.218.389 LS.462 
Cotton 69 990 636 321,544,628 38,991 





Petrol’m, &¢ 5,45 





Tot. value 110, 





ushels. 





a Including flour reduced t 


Note All of the above figures are based on the monthly preliminary returns issuec 
by the Bureau of Statistics, and cover about 97% 
The aggregate exports from the United States of wheat 
and wheat-flour, expressed in bushels, for the seven months 


from July 1 to Jan. 31 inclusive, have been as follows for 
four years: 
WHEAT EXPORTS FROM JULY 1 TO JANUARY 31. 
1906-07. 1905-06. 
Wheat, bushels 54,128,304 24,251.686 
Flour, reduced to bushels 39,174,367 38,224,822 


lotal bushels “ 93 302.67 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 


288 


59 46,060,262 6,908,771 





S21 62 476 


391 132,735 


74 


390 
SIS 











508: 2, 








3.034.358 
8,415,863 
399,294 
590,616 


558 111,276,896 12,440,131 
799 111,568,549 13,.170.049 

2,476,228 3,905,168 2 
410 30,469 421 257,323,009 
5,070 5.599.848 


3,242 593,764,251 96.177 336 570,593,153 65.584,617 463 347 046 


36.660 ,907 



























-05. 


7 Months. 


4.073.865 


27,751,429 


64,412,336 





52,463 .003 
84,483,287 
3,067,720 





46,010,027 





1 62,476,505 


of the total exports, 


1904-05 
4.07 








27.751,429 
























& 


1905-04. 
19 248,753 





92,136,182 














the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending lest Saturday and 
since Aug. 1 for each of the last three years, have been: 
Reccipts at— Flour. Wheat Corn. Oats Barley. Rye 

bbls. 196Ibs.| bush. 6O Lbs. bush. 5 sh. 32 Ubs. bush.4Asibs.\bu. 56 lbs 
Chicago 114,322 151,000, 3,186 q 1.173.600 540.031 59.000 
Milwaukee 2S.S75 5.000 102,006 174.400 230.400 26,100 
Duluth | je 110,990 27.169 220 1,087 
Minneapolis 970.518 206.000 163,600 112,20 6,920 
Poledo 70,000 290,000 68.700 
Detroit 18.727 114,147 17.800 
Cleveland 37.885 ISS.S35 419,693 2,742 
St. Louis 207.000 838,055 71.500 1,000 
Peoria 29, 7,200 148,800 87,000 9,000 
Kansas City 456,000 229 000 


rotal week 





Same wk. ‘06 326,567 
Same wk. ‘05 234,796 





Since Aug. 1 





1906-07 12,081 ,57¢ 
1905-06 11,749.95 919 109,204, 62 
1904-05 10,457,451 154,770,138 107,503,374 


Total receipts of flour and grain at the seaboard ports for 








694 109,912,345 





1,8 











6 
6 


4: 


the week ended Feb. 9 1907 follow: 


Flour Wheat, 

bbis bush 

New York 101.181 165,000 
Boston 35.755 


Portiand 
Philadelphia 
Baltimore 
Richmond 
New Orleans.a 
Galveston 
Norfolk. . 
Montreal 
Mobile 

St. John 





Total week 931,196 2 


Week 1906 





a Receipts do not include grain passing 
on through bills of lading 

Total receipts at ports from 
as follows for four years: 


Receipts oj—- 1907. 
Flour .... bbis. 2,152,418 
Wheat = bush. 10,185,493 
Corn. .-- , a 14,681,903 
Oats... ane —— --- 4,732,389 
Barley ‘ ; sacle 794,707 
Rye _. ae 167,191 

Total grain. - 30 561,683 


1,083,033 3, 


10,904,9. 


Corn, 
bush 

395,600 

121,663 


327,081 
886,168 





385.6 
616, 





through New Orleans for foreign ports 


Jan. 1 to Feb. 9 compare 


1906. 
1,906,537 


36,01 


61.105 530 


$426.2 





10 I, 


118, 72|46,249,777 5 
142,855,868 57,977.24 
09,631,674 50.316,8s: 





Oats, Baricy, Rye, 
bush. bush bush. 
310,500 44,400 1,950 
39,910 S35 
71,564 2,000 
86,183 11,934 
26,282 
74,000 
45,868 836 
1,950 
23.725 
679,982 76,471 
.798,187 689,645 


1905. 
1,540,803 








24,939.41 









































107,007 


1 160,821 


183.260 





3 5,288,226 








1904. 
2,351,296 


8,874,145 
11,28 5 
3. 


5 








642,771 
214,325 








402 





The exports from the several seaboard ports for the week | 


ending Feb. 9 1907 are shown in the annexed statement: 
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| ——— 1907 
New York to Feb. 9. Week 
Greet BSWGM......ccccscecsss a 96 
Other European uae 
China * ages 
India - - m 
Arabia... ~~ eens 
Africa - Sik eaten ens ee 5 
| West Indies 2 ata 322 
Mexico 5 
| Central America. ‘ a 156 
South America . rere —— | 
Other countries - 436 
Total e 1,956 202 1,594 43,587 


| goods showing a further advance of Ke. 





The value of these New York exports since Jan. 1 has bee 
$1,968 ,357 in 1907, against $2,335.702 in 1906 

Bleached goods in the primary and secondary markets 
are commanding full asking prices, and cutters-up are in 
many instances offering premiums for tickets they desire. 
Brown sheetings under 5.50 yards continue very active, some 
Orders for forward 
delivery on brown standard sheetings have been placed at 


n 





| 714¢., while on brown standard drills business is being 


Wheat, Corn, Flour Oats, Rye, Barley, Peas, 
m bush bush bbls. bush. bush bush bush. 
3} 692,582 69,238 52,498 21,791 5,726 
. 18,346 
Boston 287 134.108 12,913 9,521 
Philadelphia 58.720 214,285 38,307 1,161 1,125 
Baltimore 24,000 647 027 3.234 . 7 
Norfoik 
New Orlean 117.374 13 12,669 S9L 
Galveston 80,000 7 
Mobil« 9 1,950 
St. John, N. I 82,573 16 23,725 29,235 
Total week 1,190,612 2,528,429 170,642 1,842 . 52,187 35,609 
Same time 1906. .1,585.193 4,273,377 258,552 719,642 30,531 712,670 12,758 
The destination of these exports for the week and since 
July 1 1906 is as below: 
~—F lour- -Wheat- ——Corn— — 
Sine Sinc Since 
Week. July Week July 1 Week July 1 | 
Exports for week and Feb. 9. 1906 Feb. 9 1906 Feb. 9. 1906. 
since July 1 to bbls bbls bush bush bush bush 
United Kingdom 62.637 3.797.946 588,794 33,173,888 1,285,053 15,232,471 
Continent - -. - 53,558 1,568,790 585,903 31,147,157 1,177,885 19,521,470 
So. and Cent. Amer. 11,227 156.713 15,915 214.809 785 382,365 | 
West Indies 38,966 941,620 ‘i 9.647 63,426 1,442,696 
Brit. No. Amer. Cols 450 58,196 s 8,000 57.863 
Other Countries 3.804 140,108 376,803 1,280 156,633 
Total 170,642 6,963,373 1,190,612 64,930,304 2,528,429 36,793,498 


Total 1905-06. - -258,552 6,850,330 1,585,193 35,764,963 4.273.377 71,852,799 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 9 1907, was as follows: 














Wheat, Corn, Oats, Rye, Barley. 
bush bush. bush. bush. bush, 
New York ‘i 1,546,000 523,000 303.000 5,000 50,000 
a ufloat wd j 
Boston ‘ 346.000 122,000 11,000 2,000 
Philadelphia 921.000 354,000 56,000 
Baltimore 317,000 1,398,000 191.000 132.000 
New Orleans 292,000 622,000 126,000 . 
Galveston. _- 675,000 271,000 - ‘ 
Montreal 20,000 30.000 107,000 1,000 49,000 
Toronto ‘ . 24,000 7 10,000 : " 
Buffalo _. > . 3,998,000 102,000 379.000 488.000 786,000 
a afloat. _. 3,253,000 1,450,000 145,000 358,000 
Toledo .. . a 53,000 410,000 758,000 20,000 area 
™ afloat n “ eS 
Detroit 319,000 288,000 44,000 22,000 
= afloat _ wees 
Chleago ....... .. 10,109,000 1,180,000 1,140,000 528,000 232,000 
- afloat ° ° oo - - 
Milwaukee 7 e 560,000 231,000 716,000 2.000 383,000 
a afloat “ - nuit eonas Smeets 
Fort William 2,145,000 - 
Port Arthur_-_ - 2,134,000 
= afloat - 490,000 a " 
Duluth - 3,486,000 onanes 765.000 163,000 198,000 
- afloat sash ; - . = 
Minneapolis 5,816,000 618,000 3,886,000 66,000 545,000 
St. Lonis -.. 2,980,000 703,000 382,000 14 


37,000 060 


. afloat. 


Kansas City 3.758.000 486.000 90,000 





Peoria ehintioess 217.000 550.000 =: 1,058.000 14,000 
Indianapolis. . o< 308,000 281,000 39,000 hadne és 
On Mississippi River aoe one 

On Lakes 


On Canal and River 


Total Feb. 9 1907-..44,567,000 8,169,000 -511,000 









. 1 9.6 2 
Total Feb. 2 1907. .44,852,000 7,314,000 1,848,000 1,706 2.642.000 
Total Feb. 10 1906. _47.790,000 15,327,000 26,327,000 2,389,000 4,828,000 
Total Feb. 11 1905..38,098,000 10,504,000 17,863,000 1,814,000 5 8.000 
Total Feb. 13 1904..38,218,000 7,764,000 8.758.000 1,119,000 4,614,000 
Total Feb. 14 1903..48,970,000 10,490,000 5,143,000 964,000 2,038,000 


THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 15 1907. 


The past week has been one of increased activity in prac- | 


tically all divisions of the dry goods market. The buyers’ 


excursions which started on Monday brought many buyers | 


to this market in search of spring goods, and, in spite of the 
high prices demanded, they placed liberal orders and re- 
quested prompt shipments on all purchases. Staple cottons 
as well as all grades of fancy fabrics are in a sold-up condition 
or spot and near-by delivery that has seldom been seen in 
ecent years, and the question of deliveries, therefore, rather 
han price, has been uppermost with merchants as well as 


uyers. Many standard domestics are at value, but this 
as not curtailed fresh business. The full strength of the 
uying movement is being felt both in the primary and 
econdary markets. Jobbers have had a very active and 


and are receiving more liberal shipments 
rom mills since goods ordered for spring delivery are now 
alling due. Special offerings have readily taken. 
Buyers as a rule have taken medium and high-priced goods 
in preference to cheaper grades. In the print-cloth market 
28-inch standards are moving more freely at 
apparently appreciating more fully the strength of the pri- 
mary market; wide goods have also sold well on the basis 
of 6°4c. for standards for forward delivery, while narrow 
print cloths for spot delivery are well sold up. Algonquin 
staple prints have been advanced !4c. and American prints 
placed at value; all discounts in excess of the regular trade 
discount of 5% eut off. Dress goods 
and silks for spring are selling in unusually large volume, 
and a fair business is being done in men’s wear lines for fall 
Export trade is very quiet. 


atisfactory week, 


been 


to jobbers have een 


DOMESTIC COTTON GOODS The exports of cotton 
goods from this port for the week ending Feb. 9 were 1,956 
packages, valued at $141,225, their destination being to the 


points specified in the tables below 





tige., buyers | 





negotiated at 7c. and higher. Drills and all grades of 
cotton duck and shirtings have sold in larger volume this 
week than for some time past. Tickings and denims have 
also been taken freely, top prices being secured for near-by 
delivery. Linings, both for spot and future delivery, are 
firmly held, and in steady demand, especially mercerized 
fabrics. Actual business for export account has been dis- 
appointingly small, although numerous inquiries have been 
received, especially for 4-yard sheetings. The Chinese 
holidays doubtless curtailed business somewhat, but buyers 
for China account seem to consider present prices too high. 
South American demand improved slightly, but the island 
trade has been quiet. 

WOOLEN GOODS.—Both men’s wear lines and dress 
goods are now open for the fall and initial business is about 
up to the average of recent years; the yardage this season, 
however, appears to be shifting from worsteds to fancy 
woolens. The latter have been sold more freely and in 
larger volume than for a number of years past, and prices 
are tending upwards. Mercerized worsteds and manipu- 
lated fabrics are in demand, especially among Western 
buyers. fegular overcoatings are well under order, and 
business for the fall of 1907 is about up to the average 
Many lines of medium grade suitings are sold up for fall. 

FOREIGN DRY GOODS.—The scarcity of dress linens 
has increased the demand for silk piece goods for spring; 
stocks of the latter are unusually light and prices show ad- 
vances on popular lines. Linens continue strong with occa- 
sional slight advances on the better of domestic 
goods; stocks are still short. Burlaps are in very limited 
supply and firm, light-weights being practically sold up. 
Conditions in imported woolens and worsteds remain about 
unchanged, although the cold weather has imparted a better 
tone to this department. 


grades 





























Importations and Warehouse Withdrawals of Dry Goods. 
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Name. Rate. Maturity. Amount, Pric6 
.: pry Der RT £ T _Shawnee, Okia. (2 is.) -- _& 1037 $165,000 108.83 
gist ry -Shelby County, Ohio (2 is.). 1 1907 -1912 2 21,000 100,10 
South Omaha, Neb 4 d1912-19 40,000 100 
tnnnmnnonnpenanccnmnncermninnnnnnenies inners en ~-Speneeee, | SRR . 4 1910-19 270,000 102.48 
Stockton, Cal.......-- oc ae 1908-1947 187,000 111.82 
MUNICIPAL BOND SALES IN JANUAR} igor Sy ernenkee divi 000 
Sugar Notch, Pa . 5 8,500 101.10 
We present herewith our detailed list of the municipal Tallhima S. D. ind. Ter. ene 1925 5.000 100 
' 6 917 50 a ar 
bond issues put out during the month of January, which the “dae ae ee ee 1937 300°000 101.132 
crowded condition of our columns prevented our publishing - Trenton, N. J-- Sy 1936 100,000 101,152 
‘ 1e F i » | renton, ‘i 4 1917 63 000 100 
at th usual time. ; ’ uns. : -T sch. Dist., Cal. 5 1912-1926 103.988 
[he review of the month’s sales was given on page 350 of Turner County. Ga. (3 is.).._ 5 1907-1936 70000 
: sesh . pag t . 
the “Chronicle” of Feb. 9. Since then several belated Janu- Union County, Miss oa" es 1900-1928 aan 100 
ary returns have been received, changing the total for the ~Van Buren, Ark <eeenes 4 x 12'500 
ote month to $9,783,529. The number of municipalities issuing | 49, yijreimia Reach, Va . 1937 ioe (lee ke 
In bonds was 139 and the number of separate issues 180. In| ~~ iS 115,000 y100 
Te. the case of each loan reference is made to the page_of the | 727--WW ashingion fielahis 8) vcs.  dasseiess i ae 
(he : ” * . z * in o ‘ é ‘4 4 926-16 ) . é 
=e “Chronicle”? where an account of the sale is given. 176..Wash'et'n Twp. S. D., Ohio_. 5 1908-1909 990 100.505 
ird 412_-Waseca County, Minn__...t- 5 : 20,000 
at JANU , : . > 237_. Waterloo, lowa 6 1908-1912 12,500 100 
\ FARUARE GOOND SALES. 412..Waynesboro, Ga. (3 Is.) 5 1912-1936 60,000 102.041 
= Name. Rate. Maturity. Amount. Price. | 412 - Webb, N ; Y onio7- i 1907-1910 6,000 100.916 
18) dz nd. Te 292 est de way, Pe. a. es | pa fh 000 00 
hi 387 .-Ada, Ind. Ter-.---.---.-- as ee es $40,000 -.---- | 392. West St. Paul, Minn - 5 1912,1917&1922 14,000 
lis 2 vo "eee 5,000 y103.54 sein ibe mie an ae - Hot Lhe bos = . 
172..Adams County, Miss _ 13.500 1 Wichita, Kansas (2 is.) 5 1907-1916 21,068 100 
ve 14 Allerheny Cot > nay { a1 5 1 Wolf City, Tex . 5 d1921-1946 4,000 106. 
b 116. .Allegheny County, Pa 500,000 . 237 _.Wrichtsville, Ga 5 926 10'000 101 
y 472--Alliance, Onlo.--..-- 3,600 102.007 .. Yatesville, i ERT 1910-1927 1,000 106.25 
ire 172.-Alliance, Ohio ee ws 6,500 102.092 | ¢ onkers, N.Y 5 1909 50000 100.76 
d 172. .Aimite County, Miss.......-.. =" . 10,000 y100.26 -- Yonk riche tel oh wh acacia ac aed 1 50°000 100.577 
© ane ~anareen, Twp. Sch. D., Ind. § > 00 177. . Youngstown, Ohlo......-.-. 5 1908-1912 3,000) 
is- 287 -Anderson’Twp. Sch. D., Ind. 4° 1908-1912 , 100 177_- Youngstown, Ohio. .-------. 5 1908-1912 1/560} 102.40 
287--Ardsley, N. Y - 434 1908-1936 40,000 100.20. | 477__ Youngstown, Ohio 5 1908-1912 1,400} 
en 116--Ashtabula Sch. Dist., Ohio. 414 27 40,000 105.388 | 1777" youngstown. Ohlo.......... 5 1908-1912 3'030} 
se 350 re S. D. No. 7. Wash-- 4 d1917-1927 20,000 100 oe , ee ee ark wins 
116 ailard S. D. No. 50, Wash... 3% 1927 70,000 100 T t = f ‘ ia ae 
TS 172... Berkeley, Cal. (4 1s.)_._--.-- 444 1908-1947 298/100 106.038 week Dene exten See Sameety 16Se SS NOGTT can as 
h. 172 - Be rne, N. ¥ ike nc r 5 500 ee cod _ tes, covering 180 separate issues) - ------ k$9,783,529 
id 406... Boston, M 7 @k) ...-.... 2 4 1922," 27 &'3 ‘ 919.150 “er 61 a Average date of maturity. d Subject to call in and after the earlier 
117. turns, a cide CSAS OT STS 1917 “ 4000 100625 year and mature in the later year. & Not including 179,500 of tem 
172. Camden = Seppe 4 1937 200; 000 101.137 porary loans reported, and which do not belong in the list: also does not in- 
ss iS Se ee aan OR eee aha b 2 3-494 | clude $604,125 of Canadian loans. z Taken by sinking fund as an invest- 
es 350. Cameron S. D., West Va_---- 4 1910-1927 9,000 102.956 | ment. y And other considerations. 
ut 350 ——— Tk ts BE cncwae 5 a1917-1927 20,000 ot ote ‘ ‘ 
172..Champaign County, ome.... 4 1907-1911 8/800 100 me ae —. y 7 — 
n, 233..Charleston, W. Va. (3 is.)_.. 4% 41927-1941 250'000 402.502 seat a BY CANADIAN MUNICIPALITIES. 
by 172. Charlottesville, Va - .. --- 4% 41917-1947 140,000 100.10 | Pege ' Rate. Maturity. Amount. Price- 
in 2 -< ‘hicago San. Dist., Ill...... 4 1909-1926 500,000 100.771 | 119--Montreal Sen. ‘Dist., -. 4 1937 $275,000 99.50 
Cleburn County, Ala SENS PRS <A betas 25,000 ae 119-- Neepawa....-.. ene ae 5 1927 13,300 as 
eS Clintonville Sen: Dist. Pa... 4% 1907-1926 4,000 en | eee VOREENE, DB. GC. .ncncccane 4 Guteadee Bat $15,825 5.07, 
“= -Clyde, Ohio . saa: 1911-1917 3,5) 107.142 ee 
Colorado Springs, {ees ek eies 11,500 100 WR iccdtctnnnsdneas a en $604,125 
n -Colquitt, Ga EE OER 5 1907-1916 6,000 100 
id 4 ordele, Ga. (2 1 ae 5 1930-1938 45,000 fx es REVISED TOTALS FOR PREVIOUS MONTHS 
>; .c , = “oo . 
:. Crandot Sth, Dist "Wi eg, BS ghBOR 1922 35.500 100 | =‘ The following items included in o ur totals for previous 
-- Davenport Sch. ‘Dist... ‘lowa_ 4 d1911-1916 100,000 100 months should be eliminated from the same, as the sales 
m - Delaware County, Ohio ---- 4 1907-1916 2, 10050 | have not been carried to completion. We give the page 
7: 350.-Denton County, Tex-_..----- 4 d1911-1946 101.34 | number of the issue of our paper in which the reason for the 
s 406.-Douelas County Sch. Dist (10,000 100 failure to consummate the sale may be found. 
- No. Wash. _..... re 1911 700 100 Page. Name of Muntctpality. Amount. 
* - essex ounty Mb ccasenn S 1907-1916 50,000 100.03 ana - oor ay 1 pga ner paecen ote ae 
--Fa i ee 4 1957 56,000 104,19 iillicothe, Mo | ree ee ae J 
d 233_.Flat River Sch. Dist., Mo_._- 5 1918-1929 6,000 104.016 -Greece Sch. Dist. No. 4, N. Y. (October Seated ed at 26,000 
288 . . Fort Scott, Kan_____. EROGTE, 1908-1917 10,000 (FH -_Lima Sch. Dist., N. Y. (December list) .-.--------- 8 0000 
. 288..Gardner, Mass. -_-......-.- 4 1907-1936 15,000 100.079 4_. Loganville, Ga, (Oct. list)... = wsebond ve 940,000 
. S33" Gra ben Bal y (2 is oe : a ae 100 5_ peerage ng (Dace so Het) --.--- -- SPR OEM it BE 785/000 
. 2d5..Gray sch. st. No. 5¢ aho 5 5 ( ( -* ynee, cla. ecem ber list) .......- - oe = a, 
I 288. .Greene County, lowa-----.-- 6 1912-1922 6,800 102.941 5 - St. Joseph County, Ind. (October list) 160,000 
288__Greenville, Miss-_- i 5 1927 47,500 ore 5 ..Turlock High Sch. Dist., Cal. (September eee 22,000 
| = = eyes 6 1908-1911 400 100 291__ Uniontown, Pa. (October list) - pe si 130,000 
be -Hastings, N Minn 4 reload ne 20,009 _.... | 292... White Plains, N. Y. (De cember list) .-------- as 85.000 
_Idaho Co. S. D. No. 79, Idaho 5 1927 500 100 
| Independence Sch. D.; Kan. 434 21923 55,000 “ We have also learned of the Selhewing additional sales for 
ON Ta a etd ee 
- -« ~ “<-ee o , . e - « --<---8= 
= Jefferson ( sounty, N. ¥ - 4 1912-1925 70,000) ag Name. Rate. Maturity. | mount. Page. 
5 -Jefferson County, N.Y 4 1908-1911 20,000! 101.155 7 “. One. ae =a $ —s big ice H+ 
f ..Jenkins County, Ga. (2 Is.)-- 5 1927 58,000 103.29 y opring 8S - ---- 9 te 2,5 , 
‘ an ae ep pe Be » 2000. "Blue Spring S. D., Mo.___--. 5 1907-1916 61000 100.208 
; ey lowa é ESET 1917 5, 000 -_Camden, N. J_- ae 1937 20,000 7100 
z Lake C ounty. Ind PM Pee CRT 59.598 100.167 .Carbondale, Pa 2s tea 4 1907-1926 20,000 100.768 
_ Ohio a te oe 1908-1917 . 3 7 Gillam S. D., Mo. (June) - 5 1907-1926 7,000 100 
4 :’ Ohio eyes 5 1907-1910 2 3 Greenfield S. 'D., la. (Aug.)__ 4 ° — 25,000 100 
"4 -Latonia, Ky. (2 is 6 d1912-1917 ¢ 105.0 2] -Greenwood C ounty, 'S. C. GI1s.)5% 1937 80,000 100 
- Leipsie Sch. Dist. ? Ohito. Sew 4% 1918-1927 35,000 104.88 Ithaca, Y ona Se 1922-1931 100,0003.90% basis 
¢ Leon County x gos ae d1911-1916 1,650 gt . “Loganville, Ga. (November) - 5 41926-1936 10,000 100 
3 Lodi Sch. Dist... N.J : ade 1912-1956 45,000 a Malden, Mass. (8 Is.) (var.).. 4 20,000 100 
4 - Logan Sr. Ohio 4 1907-1912 15,000 100.173 -Marlanna, Ark ene o---- 6 1921-1936 at's 7° san 
onisa, Va 5 6,000 acifie G e a... Scien’ ae { -1946 20, 035 
, Linn Co. S. D. No. 42, Kan_. 5 10,000 100 Schroeder, Minn........... 6 1926 8,000 100 
) ~McHenry County, N. Dak... 4} “1927 50.000 106.795 “Spring Lake, Mich. (June)-.. 4% 1908-1927 io | eS 
, McKeesport Pa’ 3 is) WF iw 1912- 1937 110/000 1% . Titus County Sch. Dist., Tex. 5 “41921-1926 500 ss 
2 .MecPherson, *Kan. ete eR 1917-19387 9.000 100 . Warrensburg S. D., Mo_._... 4 d1916-1926 6,000 100 
: Mamaroneck, N. Y o » = 1912-1936 60,000 100,31 _.W aynesboro S. D.. 4 1922 od 20,000 100.508 
Marion Sch. Dist. No 4, Va 5 41911-1926 20,000 109 .Uniontown, Pa. (2 Is.) ---- a 193 130,000 100 
‘oe ee overs @ oer tees oh'tes tat'an” All the above sales (except as indicated) are for Decem ber. 
c ay -. ~ ° 4 ‘ ‘ Pe e e oe 
Mineral Wells, Tex. (2 Is.)--. 5 d1916-1946 9992 | 41% | These additional December issues will make the total sales 
| basis 2 ¢ ? 
2... Menon .. ee? ees saan ‘te6 not including temporary loans) for that month $21,160,174. 
289_. Monroe. Wis 3 iy ae 1907-1926 85,000 100 
174_. Montpelier, Vt oe ae 1912 1,000 100 —— 
174__ Montpelier, Vt 4 ‘ 5,000 100 
174_. Moore's Mill Sch. Dist., N Y. 5 1908-1912 1,400 100.071 
351__Mt. Pleasant, Mich ae 1908-19 20,000 100 News Items. 
2Rf Mount Vernon Sch Ly : 909-1922 ] (we 9.416 
=—--= es hie ene Se. 'D ,. SUNO.. 2 on oa. a Chicago, Ill.—T'rolley Franchise Ordinance Passed Over 
174_._Mu tine, lowa .__- A 6 : 62,513 100 4 f 
aes -Nati ck, Mass os eens 35, aaaes Beet eet Veto. _The Chicago City Council on Feb. 11, by a vote of 57 
7 atrona ounty, ‘yo 5 eR 4 a1917-1927 0,000 00.25 . . . 
289_.New Madrid County, Mo... 6 1908-1927 120000 _| to 12, passed over the veto of Mayor Dunne the ordin: sees 
352..New York City... --- ee 1907 750,000 7100 granting franchises to 1 the "present street railwa 
+ Normal ti dbedea :? 1908-1 jou eo |}companies of Chicago. The ordinances, to be effec biees 
Noxubee County, Miss.----- 414 19 20,000 102,165 | must also be ratified by referendum vote at the city election 
o'l allon, mM. f 1908 1 912 8,509 100.588 | jn April. Compare V. 84 p. 338. 
N. J 4 1937 54,000 100.277 . ’ 
: s oe Ri ++ 44 Chillicothe, Mo.—Bonds Invalid.—The Supreme Court has 
d 14 946 ey ( | 
5 1908-1916 29.700 100 | declared invalid the $100,000 4% coupon water-works and 
‘ 1912-1086 so.tieg. . ann@ne | electriec-light bonds awarded last April to O. L. Smith. 
912-193¢ 50 Of . 
6 1916-1926 77500 100° | New bonds have been voted and are now being offered. 
, wi oy ines =| Ithaca, N. ¥.—Appraisal of Water Plant.— The Rochester 
29,500 100 | “Herald” of Dec. 29 1906 contained the following regarding , 
sag ie le : tees 50.000 108.022 | the report on the value of the property of the Ithaca Water 
2 ‘ounty. 1 aS Oe ».§ 
Rensselaer County, N. Y 4 1908-1927 20,000 100.425 | Works Co., made by the commissioners appointed by the 
Higgs vio. Ppt oe 33 seceitnes  sin'babi 18i.t7a | COMts mt the time the plant was acquired by the city: 
St. Josep ounty, In 3% 90 926 210, 01.17 
“St. Jo wae fausts Ind 3 1s “ As 925 60,000 | Ithaca, Dec. 28.—The decision of the commiss lone rs appolr ited by the 
2 ‘- 25/000 101.815 | Court to appraise the property of the Ithaca Wat Co., following 
ay 1908 ‘1917 7 27,300 8 | the condemnation of the plant by the city, wa 1 to-day. “he 
a. 5 1956 100,000 90 testimony In the case was completed about two weeks ‘ 
! 100,000 100.593 | The findings of the commission are lengthy and each Item fs sur nmarized, 
) di911-192¢ 2.000 101.50 | the total award being $658,000. The mag peg ny! had offered to sell at 
114 1000 105.003 #605000, consequently the cost will have to born the city, which 
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will be about $60,000 for both sides. The cost of the commission of | gre as > 7 is sing « 7 ary ecti 
$10,000 and the city’s expert witnesses will also have to be paid by the cada below 5 Coens being made " ith the January esti- 
city. The fees of the witnesses will amount to $15,000 more. The trial | Mate for 1906: 

of the case has been in progress for two years. — pyanuery E stimate.———— 

The commission was composed of three of the best equipped men of Boroughs— 19 1906. Increase 
professional and business experience of any in this part of the State. | Manhattan __..__________$4, 078, 108, 001 $3, 851, 101,031 $227,004,970 
Supreme Court Justice-elect Henry B. Coman of Morrisville was at its | The Bronx 375.356 344,745,002 30611028 
head and his companions on the commission were Theodore H. Wic come. Brooklyn - oe madee caua oe 1,007,805 022 81,706, 398 
of the large manufacturing firm of Wickwire Bros., of Cortland, and W. Queens - te.» 206,577,520 151.630.705 P 15 
Phelps of Binghamton, one of Broome County’s most prominent foakens. Richmond 7 ¢ 51.081.161 44'845.830 ; 

The decision is the chief topic of conversation in the city to-day. The Mee | eibjiiediiaeaemeatemens.- caaiaiea ome 
supporters of the city’s side claim the amount Is too much to bear, as at the Totals___. _..-$5,800,632,132 $5,400, 127. 590 $400, 504. 542 
figure the income of the water board will not meet the interest which will ea . 
have to be met on a bond issue, and amounts will have to be appropriated These v aluat tions are subject to change as the books re- 
yearly to meet the deticlency, while the matter of making payments on 
the principal will be out of the question unless the city hes a tax rate main open until April 1 for inspection. 
which would be more than the income for the rental of real estate n 

The supporters of the water company are satisfied with the outcome, ‘ 
claiming the amount will be none too much and that the stockholders will 





receive nothing when the bonded and floating indebtedness of the system 
is met The plant was sold several years ago to William T. Morris of | Bond Calls and Redemptions. 
enn Yan for $350,000 and at the time the city acquired it the company . - . 
i by Mr. Morris offered to take $605,000. The city’s offer for the | Butler County (Mo.) School District No. 4.—Bond Call.- 
plant as $450,000 ‘, "As . » far naw > ep © > , og 
Fie Waher ened shade the Ghtutieunins of Che sienecte tur ths dhe hes Call was mad for payment Feb. 1 at the County Treasurer’s 
expended about $150,000 In sinking artesian wells and making other tm- | office in Poplar Bluff of a $500 8% bond (No. 1) dated 
provements in the system When the matter ts fiually closed with all o! July 1 1898 
; % . 











the expense of the tria the city will have expen nearly $1,000 ,00¢ . ° 

for its water plant. Whether or not the city will accept the decision or Chariton Township, Howard County, Mo.—Bond Call.— 
nal appeal will not be knov until after the -etinge e wate F 1. " a . + ‘ ° 
mane Sp ahpeal will not be known until after the meeting of the water board | ‘The County Treasurer called for payment Feb. 1 Chariton 


Louisville, Ky.—Water Company Bonds Ojjered.—Atten- Township 4% bonds Nos. 16 to 20 inclusive. Denomina- 
‘ ee tion $1,000. 
Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 
a tig? : called the following bonds for payment Jan. 31: 
gag bonds of the Louisville Water C ompany —a priva ite STORM SEWER BONDS. 


tion is called to the official advertisement elsewhere offering 
for sale at 12 m. March 6 $1,000,000 4% gold coupon mort- 





corporation but all the stock of which ($1,275,000) is owned | Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 391 to 399 inclusive 
, : ° . > Sub. Dist. 9 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos, 13 

by the Commissioners of the Sinking Fund of the City of | to 15 inclusive 

} Sub. Dist. 16 of the C 





I will P} | | ay apitol Hill Storm Sewer Dist. No. 1, Bond No. 7. 

sOUISVILC. roposals to be made on blanks furnished by | — Sub: Dist. 20 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos 
’ . . ‘ 30 1 4 

the Commissioners of the Sinking Fund and must be addressed | | 23.80 : —— ave. 


2 C er Hill Storm Sewer Dis t. No. 1, Bond No. 13 
‘ar 





t ther Securities ar len ination fr < ds . Sub. Dist pitol Hill Storm Sewer Dis No. 1, Bond No. 8. 
> Vos ; — - esis enomination of fe 000, dated | Sub. Dist. Capitol Hill Storm Sewer Dist. No. 1, Bond No. 15 
July 2 1906 Interest semi-annually at the First Nationa] Thirteenth St. Storm Sewer, Bonds Nos. 1 to 3 inclusive 
. . | Sz TARY SEWERS BONDS. 

Bank in New York City Maturity July 2 194¢ 3onds are | SANITA oo 

‘ : P - af? Ia % J «Abs 194 2 Bonds ar | Highlands Sanitary Sewer Dist. No. 6, Bond No. 5 
exempt from m inicipal taxation. A certified cheek on a} Highlands Special Sanitary Sewer Dist. No. 7, Bonds Nos. 1 to 15 in 

° ° p ‘ -" a . i | clusive 

national or State bank in Louisville for 2% of the bonds bid North Denver Sanitary Sewer Dist. No. 5, Bonds Nos. 11 to 13 Inclusive 





. . . » “8 - , . —s South Capitol Hill Special Sanitary Sewer Dist., Bonds Nos. 1 to 4 in 
for, payable to the Commissioners of the Sinking Fund, is | clusive 
South Side Sanitary Sewer Dist No 
| West Colfax Ave. Special Sanitary Sev 
the Commissioners. These bonds are not an obligation of the clusive 
| 
| 
| 
| 


required with bids, which must be made on blanks prepared by 






Bond No. 12. 
r Dist., Bonds Nos. 11 to 19 in 


SIDEWALK BONDS. 
Capitol Hill Sidewalk Dist. No. 1, Bond No. 18 
East Capitol Hill Sidewalk Dist. No. 1, Bond No. 7 


city ro secure the same the Board of Water Works exe- 
cuted a mortgage or deed of trust to the Columbia Finance « | 





1« 


Sidewaik Dist. No. 5, Bonds Nos. 


pm . ' . 4 a 5 ; to 21 inclusive 
Trust Co i Boul ille, dated July 2 1906, pledging all of Sidewalk Dist. No. 10, Bonds Nos 


and 38. 























its real estate “‘toget vith and ineluding all the property, PROVEMENT BONDS. 

es t fi a . " | Capitol Hill Improvement Dist. No. 1, Bonds Nos. 107 to 109 inclusive 
machinery, reservoirs, filter plant, &e., &e After apply- j} Capitol Hill Improvement Dist. No. 2, Bonds Nos. 70 to 72 inclusive 

4 1 1 “1 a ( tol Hill Improvement Dist. No. 3, Bonds Nos, 68 to 70 Inclusive 
Ing the pro is Of this sale, the water company will have no | Canitol Hill Improvement Dist. No. 4, Bonds Nos. 59 to 62 Inclusive 
. a F : ee ses ae . | Rast Capitol Hill Improvement Dist. No. 1, Bond No. 42 
indebted <cept the above-mentioned bonds and an issue | ast Denver Improvement : Bonds Nos. 55 to 66 inclusive 
of $500,000 bonds maturing Aug. 1 1910. The value of | © em aby Improve On oe Os ober 12 Inclusi ve 

| ve mprovement Bon os. 59 to 41 inclusive 
the property of the company is placed at $7,677,445 Gross | Highlands Improvement Bonds Nos. 19 and 20 
, . - ag ges J } Mount View Improvement Dist. No. 1, Bonds Nos. 19 and 20 
earn 5s ] L906 were $556 747 94; grr snl de expenses, | Ogden St. Improvement Dist. No. 1, Bonds Nos. 7 and 8 
$191,160 05; ‘betterments, $78,036 55; leaving $287,551 34 | PAVING BONDS 
: ; ‘ = Alley Paving Dist. No. 3, 14 and 15 

as t earnings in 1906, as against $182,258 LL in 1905. lley Paving Dist. No. 4, 1 to 9 inclusive 








> ; Colfax Ave. Paving Dist. No. 3. Bonds Nos. 1 to 3 inclusive 
.—Bond a sn woe Lower 16th St. Paving Dist. No. 1, Bond No. : 


Middiesborough, Bell County, K 








































Gi fect We are advised that the Bondholders’ Committee | entieth Ave. Paving Dist. No. 1, Bonds Nos. 11 and 12 . 

Seer 11 \ W H ‘ er e : : | ter St. and West 23rd Ave Paving Dist. No. 1, Bond No. 36 
organized by W. Harris & Co. of Chicago and representing ton St. Paving Dist. No. 1, Bonds Nos. 1 to 19 inclusive 
the holders of all the 50,000 6% improvement bonds of SURFACING BONDS 

he city of Middlesboro igh, dated April Ll 1S91l and due Surfacing Dist. No. 1, Bond No. 25 

pril 1 1921, has concluded the settlement contract with the | Surfacing Dist. No. 2, Bonds Nos. 31 and 32 

ty, mention of which was made in V. 83, p. 1132. We are "VIADUCT BONDS 

t ! ad i ti terry f eompromise sre 1 ‘ i x : 

form 1 tha he terms of compromise are substantially 14th St. Viaduct, Bonds Nos. 732 to 744 inclusive 

follows - WATER BONDS 

T e « ye ree o pay i ter st m and afte r 7 t. 1 19 ny — e maturity North Denv Water Bonds, dated June 1 1896, total issue, $7,000 

the bonds, : e reduced rate of 4 stead of 6% per annum © | Bonds Nos. 1 to 14 inclusive. 

ondhold nin ito cept a lump sum of $28,000 in a > 
full settlement of all ¢ for overdue and unpald coupons, judements, Des Moines, Polk County, Iowa.—Bonds Redeemed. On 
stew F 5. Fourteen Anaad staliments of $2,000 each. | Jan. 14 the City Treasurer redeemed $5,000 bonds issued 
1e on or before Dec ufter. | in 1895 and due in 1915. 
the rom fultillment ment 
has co i jud it of 1¢ elal unt | El Paso County (P. O. El Paso), Tex.— Bonds Redeemed. 
fror ese bond vuthorized the confesston of jude This county has redeemed $1,000 funding and $1,000. court- 
ny of the coupons no tn 1 which are not paid promptly } OF aie } } Ty 4s . 
at reduced rate in accordance with the terms of contract, and the Bond. | house and jail bonds rhese securities were held by the 
holders’ Co littee |} ures t I rment as long | State School Fund 
1 e cit comp with the 

All of t ns of | t 1 an ordinance Geary County (P. O. Junction City), Kan.—-Bonds Re- 
pA ‘ ’ esbore ve nd it i, | 2eemed. Pursuant to Chapter 382 of the Session Laws, this 

yurt ¢€ S or and it i . . ° " “ ° ? 
now ) to meet | County recently redeemed an issue of $14,000 railroad re- 
amour t ‘ ley Mature funding bonds issued July 1 1901 and numbered 11 to 24 
r ) ho t tances the ° ah ms ‘ ‘ . 
ter o eme t inclusive rhe bonds were held by the State School Fund. 

As to the financial! statement of the city of Middlesborouch. the assessed | : er ee : ‘ » ’ 
valuation of prope within the city limits for the year 1905 was as follows: | . 4amilton County (P. O. Cincinnati), Ohio.— Bond Call.— 
Real pt pert $160,894 | Call was im: Fay Mi Jan. 27 of $60,000 Mitchell Avenue 
mprovements on same 254 led 
sche ett , 254.047 | improvement bonds issued Jan. 27 1897. 

Franchises, railroads, & Lincoln County (P. O. Troy), Mo.—Bond Call.—C€all wa 
‘ made for payment Feb. 1 at the National Bank of Commerce 
PLB a owing the city’s outstanding indebtedness are in New York City for a $1,000 funding bond. 
insatisfacto condition eemin probable that some of the records ‘ : oo = . 
ha been lost or des ‘ or otherwise. In addition to the | Maine.—Bonds Redeemed.—The State has redeemed since 
$150,000 Imp 1 1 1891, above referred to, and | > ail nail inns ee ites 
5.000 to be p acca int of uaneld counons Pewee | July of last yeal DIO 000 bonds as follows: 
s. all of w red a vi alid and binding indebted- | Date Redeemed Amount. Matur Date Redeemed Amount. Matur'y 
b ; the city appears to have | July 12 1906 $35,000 June Jan. 11 1907 $50,000 June 1907 
ome ‘ ind $50,000 of so-« alled refunding | July 12 1906 35,000 June Jan. 11 1907 $5,000 June 1908 
ied to f anit nderstood that some question as | July 13 1906 10,000 June Jan. 11 1907 50,000 June 1909 
validity of these ref imdlt ng bonds or the warrants they were issued | July 13 1906 15,000 June Jan. 11 1907 .. 50,000 June 1916 
been 1 tlsed * city probably has outstanding | July 13 1906 10,000 June Jan. 11 1907 50,000 June 1917 
i 4 ants rhe resentative of th Bondholders’ July 13 1906 10,000 June Jan. 11 1907 . 35,000 June 
ate hows er, that probably $50,000 will cover all of the | July 13 1906 15,000 June Jan. 11 1907 35,000 June 
and suc warrant floating indebtedness, &c., outstand } July 30 1906 35,000 June Jan. 11 1907 . 35,000 June 
refunc d ng bor ds warrants, &c., and floating indebted Oct. 2 1906 20,000 Oct Jan. 11 1907. . 20,000 June 
valid e city’s total indebtedness at present, therefore, would Dec. 3 1906 1,000 Oct z 
be about $228,000 | Dec. 3 1906 1,000 Oct. 1919 


New York City.—Real Estate Values.—The Department | Mobile, Ala.—Bonds Drawn.—The following 5% bonds, 
of Taxes and Assessment on Jan. 31 announeed the real estate | issue of 1881, were drawn Jan. 14 for payment Feb.§ifat the 
values of New York City for 1907. The figures as given out ' First National Bank or People’s Bank of Mobile: 





sn 


wi noeem 
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Mobile City Bonds. 
74, 91, 198, 202, 313, 399, 403, 515, 598, 603, 707, 782, 817, 920, 1002, 
1079, 1200, 1204, 1812, 1402, 1604, 1605, 1804, 1808, 2013, 2205, 2209, 
2401, 2403, 2603, 2801, 3003, 3203, 4201, 4402, 4403, 4713, 4798, 4804 


and 4847. 
Wharf Bonds. 

3464, 3475, 3517, 3593, 3610, 3658, 3707, 3725, 3754, 789, 3858, 3900 
and 4888. 

Morris County (P. O. Morristown), N. J.—Bonds Re- 
deemed.—This county on Jan. 1 redeemed $20,000 road 
bonds. 

New Orleans, La.—Premium Bonds Drawn.—The follow- 
ng premium bonds of the City of New Orleans were drawn by 
lot on Jan. 31 (for payment July 15 1907), this being the 
one hundred and twenty-fifth allotment: 


Series Nos. 371, 404, 437, 978, 1076, 1395, 2081, 2202, 2312, 2508, 2560, 
2729, 2804, 3113, 3332, 3463, 3494, 3631, 4026, 4104, 4210, 4248, 
4327, 4483, 5123, 5470, 6076, 6290, 6440, 6557, 6561, 6724, 7401, 733 
7771, 7800, 8090, 8332; 8339; 8478, 8682, 8748, 8822, 9151, 9223,’ 9229, 
9329, 9439 and 9606. 

Northampton County (P. O. Easton), Pa.—Bond Call.— 
Call is made for payment April 1 at the office of the County 
Treasurer for $50,000 bonds issued April 1 1896. The bonds 
are eg as follows: 1, 5, 6, 7, 10, 11, 12, 13, 15, 16, 
18, 22, 26, 28, 29, 31, 32, 33, 34, 36, 38, 40, 41, 43, 44, 46, 
47, 50, 52, 33° 55, 56, 57, 60, 62, 63, 70, 74, 76, 77, 80, 81, 
87, 88, 94, 95, 97, 98, 99 and 100. 

Savannah, Chatham County, Ga.—Bonds Redeemed.—The 
following bonds were purchased Jan. 19 for redemption: 


$8,000 5°% redemption bonds issued in 1879 and maturing Feb. 1 1909. 
6,000 5% redemption bonds issued in 1883 and maturing July 1 1913. 


Sweet Springs School District, Saline County, Mo.—Bond 
Call.—On Feb. 1 call was made for payment at er First 
National Bank in Jefferson City of 4% bonds Nos. 1 and 2 
or $500 each, dated February 1902. 

Tarentum, Allegheny County, Pa.—Bond Call.—B. F. 
Sprankle, Borough Treasurer, calls for payment at the 
Tarentum Savings & Trust Co. bonds numbered 53 to 72 in- 
elusive. Interest will cease March 1. 

Upshur County (P. O. Buckhannon), W. Va.—-Bond Call. 

~Court-house bonds numbered 19 to 26 inclusive have been 
called for payment Feb. 21 at the People’s Bank of West 
Virginia in Buckhannon. 


Bond Proposals and Negotiations this weék 


have been as follows: 

Aberdeen, Brown County, 8. D.—-Bond Sale.—On Feb. 11 
the $35,000 414% 20-year coupon electric-light bonds de- 
scribed in V. 84, p. 287, were awarded to the Harris Trust & 
Savings Bank of Chicago at 101.88—a basis of about 4.879%. 

Adel, Berrien County, Ga.—Bonds Voted.—On Jan. 15 
this city authorized the issuance of $25,000 5% water-works 
and city-hall bonds by a vote of 75 to 4. Securities mature 
in 1937. Date of sale not yet determined. 

Allegheny, Pa.—BSond Election.—The City Council has 
decided to submit to the people at the spring election 
(Feb. 19) propositions to issue $1,000,000 4% reservoir and 
$400,000 4% street and sewer judgment bonds. Maturity 
not exceeding 30 years. 

Allegheny—-Seventh Ward School District (P. O. Alle- 
gheny), Allegheny County, Pa.—-Bond Election.—On Feb. 19 

















the electors of this district will vote on a proposition to issue | 


$75,000 school-building-addition bonds. 

Allen County (P. O. Lima), Ohio.—Bond Ojjering.—Pro- 
posals will be received until March 26 for $130,000 4lgY 
memorial building bonds. Denomination $5,000. Maturity 
$5,000 each six months from 1910 to 1922 inclusive. 


Arlington, Calhoun County, Ga.—Bond Ojjering.—Pro- | 


posals will be received until 8 p. m. March 5 by L. L. Lyon, 
Mayor, and the Town Council for the 325,000 5% water- 
works and electric-light bonds ve on Aug. 15 1906. 


Certified check for $500 required. J. O. McNeil is Clerk of | 


the Town Council. These securities were offered but not 
awarded on Feb. 5. See V. 84, p. 116. 

Atlantic City, N. J. 
sues of 4% and 444% water, paving and hospital bonds, 
aggregating $650,000, described in V. 84, p. 172, were 
awarded to N. W. Harris & Co. of New York City at 103.676. 
The bids were as follows: 





| County, Pa. 


; } . . | to be paid by purchaser. 
Bond Sale.-—On Feb. 9 the five is- | € paid by } 8 


Seasongood & Mayer, Cin.$32,330 40! Hayden, Miller & Co. ,Cle_$31,911 00 
Hoehler & Cummings, Tol. 32,212 50|W.J. Hayes & Sons, Cle 31,878 00 
Well, Roth & Co., Cin.___ 32,203 00|Sec.Sav.Bk.&Tr.Co., Tol__ 31,877 50 
Emery ken ,Cle 32,175 00| Prov.Sav. Bk. &Tr.Co., Cin. 31,875 00 
R. Kiley bolte & Co., Cin... 32,166 00) First Nat. Bank, New Bre. 31,750 00 
a a Bk., W apak’ ta. 32,102 00; Breed & Harrison, Cincin. 31,750 00 

L. Fuller &'Co., Cleve. 32/101 50| Piqua Nat. Bank, Piqua_. 31,675 00 
ER & Farnsworth,Cle 31,983 25 | Cleveland Trust Co., Cle.. 31,650 00 
MacDonald, MeCoy &Co.,Ch31,955 50) E. H. Rollins & Sons, Chic 31,605 00 
Un.Sav. Bk. &Tr.Co., Cin... 31,952 00} New First Nat. Bk., Colum 381,575 00 
Otis & Hough, Cleveland. 31,943 10| People’s Nat. Bk., Wapa’a 31,278 00 

Avondale (P. O. Birmingham), Jefferson County, Ala. 
Bonds Re-awarded.—We are advised that the $25,000 5% 
sanitary-sewer bonds awarded on Sept. 15 1906 to Otto 
Marx & Co. of Birmingham (V. 83, p. 712) were re-awarded 
on Dec. 20 to Steiner Bros. of Birmingham at par and in- 
terest. Denomination $500. Date June 1 1906. Interest 
semi-annual. Maturity thirty years. 


Avoyelles Parish School District (P. O. Marksville), La.— 
Bond Ofjering.—Proposals will be received until 10 a. m. 
March 1 for the following bonds: 


$1,000 5% gold Vick School District No. 5 building§bonds. 

500 5°% gold Saline School District No. 9 building bonds. 

800 5% gold Laborde School District No. 16 building bonds. 
2,500 5% gold Third Ward school-building bonds. Et: 
1,000 5° gold Gremillion School District No. 7 building bonds. 
2,400 5°% gold Fifth Ward school-building bonds. 

1,000 5° gold Yellow Bayou School District No. 19 building bonds. 
2,000 5% gold Plaucheville School District No. 8 building bonds. 
700 5% gold Low, Choupique School District No. 11 building bonds. 
700 5% gold Dupont School District No. 18 building bonds. 
3,000 5% gold Evergreen School District No. 2 building bonds. 
Bi .v00 5% gold Bunkle School District No. 1 building bonds. 


Authority Act 84 of General Assembly of 1906. Denomi- 
nation $100. Date Jan. 15 1907. Interest annually at 
the office of the Parish Treasurer in Marksville. Maturity 
$1,500 in 1908, $2,000 in 1909, $2,200 in 1910, $2,300 in 
1911, $2,400 in 1912, $2,300 in 1913, $2,400 in 1914 and 
$2,400 in 1915. V.L. Ray is Superintendent. 


Bayonne, N. J.—Bond Sale.—On Feb. 5 the $10,000 4% 
and $49,400 414% gold school bonds described in V. 84, p. 
2, were awarded to 8. A. Kean of Chicago. 


Bakersfield, Kern County, Cal.—Bond Election.—On Feb. 
19 the electors of this city will vote on propositions to issue 
$115,000 sewer, $35,000 city-hall, $30,000 park, $7,500 
city-hall-site, $7,500 city-hall-furnishing and $5,000 land 
416% 1-40-year (serial) bonds. Interest semi-annual. 


Bayou Catfish Drainage District (P. O. Grosse Tete), 
Iberville Parish, La.—Bonds Not Sold. -No_ satisfactory 
bids were received on Jan. 28 for the $52,000 5% gold cou- 
pon bonds described in V. 84, p. 116. Maturity on Feb. 1 
as follows: 
$1,000 In 1908 | $1,500 in 1913)! $2,000 in 1918)| $2,500 In 1923!$3,000 in 1928 

1,000 in 1909; 1,500 1n 1914| 2,000 in 1919 t 3,500 in 1929 
1,5001n 1910! 1,5001n 1915} 2,500 in 1920} 3,500 in 1930 
1,500 in 1911) 2,000 in 1916 000 In 1921 3,000 in 1931 
1,500 in 1912) 1,500 in 19170 2,500 in 1922 | 

Beach City, Stark County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., March 16, by A. B, Win- 
gate, Village Clerk, for $600 5% electric-light bonds of $160 
each and $1,100 5% water-works bonds of, $220 each. 
Authority, Section 2835 of the Revised Statutes. Securi- 
ties will be dated April 1 1907. Interest semi-annual. 
Bonds are payable in five years. Certified check for 10% 
of the bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser. 

Beaumont, Texas.—Bond Ojfering.—Proposals will be re- 
ceived until 9a.m., April 2, by J. G. Sutton, City Secretary, 
for $75,000 sewerage, $25,000 school-building , $5,000 school- 
repair and $25,000 paving 5% bonds. Denomination $1,000. 
Date Dee. 11906. Interest semi-annually at the office of the 
City Treasurer or at the Park Bank & Trust Co. of Beau- 
mont, or at the Hanover National Bank in New York City, 
at option of holder. Maturity Dec. 1 1946, subject to call 
after Dee. 11926. Each bid must be made on a blank form 
furnished by the city and must be accompanied by a certified 
check on one of the banks in the City of Beaumont for 2% of 
the bonds bid for, payable to the Mayor. Accrued interest 




















3 000 in 192 


Beaver Falls School District (P. O. Beaver Falls), Beaver 
Bond Election.—The electors of this district 


| will vote Feb. 19 on a proposition to issue $60,000 school- 


$300 000 $175 ».900 $75,000 $70,000 $30,000 | 
ny pavine , 
W. Harris & Co 1 103.676 
Howard K. Stokes, 
H.L.Crawford &Co. .» 
Kisse!, Kinnicutt 


New Yor) 
. W. Halsey & Co., 
R. Kleybolte & Co.,.N 





building bonds. 

Bellaire, Belmont County, Ohio.—Bonds Authorized.—On 
Jan. 22 an ordinance providing for the issuance of $25,000 
114°%, water-works bonds was passed by the City Council. 

Bell County (P. O. Belton), Texas.—-Bonds Authorized. 
The Commissioners’ Court has authorized the issuance of 
$20,000 40-year bridge-repair bonds. 

Bellevue, Huron County, Ohio.— Bond O/fering.--Pro- 
posals will be received until 12 m. Feb. 19 by George Lieber, 
Village Clerk, for $876 31 5% Monroe Street improvement 
assessment bonds. Authority, ordinance passed Nov. 21 
1906. Denomination $8763. Date Dec. 21 1906. In- 


| terest semi-annually at the office of the Village Treasurer. 


A.B. Leach & Co., $2 102.254 102.254 
Spitzer & Co., New York~ .103.06 102.03 102.08 
W A. Read & Co., N. Y 102.26 102.09 102.09 190.01 100.01 
J.D. Everitt &Co., N. ¥_101.38752 101.8752 101.8752 101.8752 101.3752 
Kountze Bros., New York 100.56 100.56 100.56 
Blodget, Merritt & Co 

Boston 100.56 100.56 100.56 
Harriman & Co., N.Y 101.72 103.07 
Emer Anderson & Co 

r Cealiassa ‘ 104,10 ~ - - | 
W. J. Hayes & Sons, Clev tie | sein 102,86 m = onnens 


a Bids said to be trrecular. 


Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. | 


On Feb. 12 the $30,000 5% S*q-year (average) bridge- 
building bonds described in V. 84, p. 232, were awarded to 
Seasongood & Mayer of Cincinnati at 107.768—a basis of 
about 3.94%.¥% Following are the bids: 


Maturity $87 63 yearly on Dec. 21 from 1907 to 1916 inelu- 
sive. Certified check for 5% of the amount bid is required. 
This offering is in addition to the one published in last week’s 
issue, which called for bids for $1,168 94 5% Monroe Street 
improvement assessment bonds. 

Bellingham School District No. 81, Whatcom County, 
Wash.—Bonds Dejeated.—A_ proposition to issue $60,000 
building bonds was recently defeated. 











Bento om Ridge “School District (. oO. Benton Ridge), 


Hancock County, Ohio.—Sond Ojjering.—Proposals will be 


received until 12 m., March 6, by B. C. Huffman, Clerk 
Soard Education, for the $12,000 4% school-building 
bonds voted on Nov. 61906. Authority, Section $991 of the 
Ohio School! La Denomination $600. Date, day of sale. 
Int Mar September in Findlay. Maturity one 
bond one year < months from date and one bond yearly 
thereafter Bor ire exempt from all taxes. Total debt, 
this issu \ { valuation for 1906, $182,650. 

Berlin, On Debenture Ele clion. —An election will be 
held in | to vote on the question of issuing $24,612 
market iiding and trunk-sewer-construction debentures. 


Bertrand, Phelps County, Neb.—Bonds Authorized.—This 
illage has authorized the issuance of $12,000 4% coupon 
ter-works bonds. Denomination $500. Date March 1 


1907. Inter January and July at the State fiscal agency 
in New York City. Maturity March 1 1927, subject to call 
after March 1 1912. Bonded debt, this issue. Assessed 
valuation for 1906, $8,959,300. 

Bessemer School District (P. O. Bessemer), Gogebic 
County, Mich. Bond Offering. Proposals were asked for 
up to 8 p. m. yesterday (Feb. 15) by Gustav L. Ziebur, 
Secretary of Board of Education, for $45,000 5% coupon 
school-building bonds. Authority Act No. 270 of 1905 and 
vote of 119 to 42 at election held Jan. 28. Denomination 


$1,000. Dat April 1 1907. Interest, semi-annually at 
the Chicago Title & Trust Co. in Chicago. Maturity $3,000 
yearly on April 1 from 1908 to 1922 inelusive. The result 


l 
of this offering was not known to us at the hour of going to 
pre SS. 

Blair County (P. O. Hollidaysburg), Pa.—-Bond Sale.—On 
Feb. 11 the $200,000 4% 15-30-year (optional) registered 
improvement bonds described in V. 84, p. 232, were awarded 
to Lawrence Barnum & Co. of New York City at 101.666 
and accrued interest—a basis of about 3.853% to the op- 
tional date and 3.906% to full maturity. Following are the 


bids: 

Lawrence Barnum & Co.,N.Y101.666!N. W. Harris & Co., N.Y 101.086 
Dick & Robinson, New York.101.433| R. Kleybolte & Co., N. Y 100.653 
Wertz, Dulles & Co 101.41 N. W. Halsey & C 0., N. Y__100,630 


Hayden, Miller & Co., Clev_101.3815|W. J. Hayes & Sons, Clev. 100.0605 
Lamprecht Bros. & Co... Clev.101,25 

Boston, Mass.—Bond Sale.—The following bonds, aggre- 
gating $919,150, were sold at par during the month of Janu- 
ary to the Sinking Fund Commissioners and to trust funds: 
$50,000 3 
50,000 
48,000 
250,000 
493.500 ; 


’ Atlantic Avenue extension bonds maturing January 1937. 
$° school-bulilding and land bonds maturing January 1937. 

44% Brookline Street bridge bonds maturing January 1937. 
44 street-improvement bonds maturing January 1922 
5 rlous municipal improvement bonds maturing January 












o V 

27,650 344% , Street, W. ard 23, bridge and tunnel, &c., bonds 

maturing January 1927. 

“The above bonds are all dated Jan. 24 1907. 

Bristol County (P. O. Taunton), Mass.—Note Oj/ering. 
Proposals will be received until 10 a. m. Feb. 26 by the 
County Commissioners, George T. Durfee, Chairman, for 
$40,000 44%% bridge notes. Authority Chapter 462, Acts 
of 1903. Denomination $20,000. Date Feb. 27 1907. In- 
terest semi-annual. Maturity four years. 

Brockville, Ont.—Debenture Sale.—This town recently 
awarded $15,000 debentures to Wood, Gundy & Co. of 
Toronto. 


Bryan, Williams County, Ohio.—Bond Election.—An elec- 
tion will be held Feb. 19 to vote on the question of issuing 
$30,000 light and water plant bonds. 

Buncombe County (P. O. Asheville), No. Car.—Bond 
Election.—It is stated that the County Commissioners have 
called an election for Feb. 21 to vote on the question of issu- 
ing the $250,000 coupon road-improvement bonds mention 
of which was made in V. 84, p. 117. 

Charleroi School District (P. O. Charleroi), Washington 
County, Pa.—Bond Election.—The question of issuing $25,- 
000 school bonds will be submitted to a vote Feb. 19. 

Chester, Delaware County, Pa.—Bond Election.—An elec- 
tion will be held in this city on Feb. 19 to vote on the ques- 
tion of issuing $500,000 5% general-improvement bonds. 

Cheswick (Borough), Allegheny County, Pa.—Bond Sale. 
—This borough has awarded the $5,000 48 To, a 
provement bonds offered on Nov. 24 1906 (V. 83, p. 1306) 
to Wm. Imbrie at par. Denomination $500, Interest 
April and October. 

Chicago Ill.) Sanitary District.—Bids.—The meek 
bids were received on Jan. 30 for the $500,000 4% 101%4-yea 
(average) coupon bonds awarded, as stated in V. “84, p. O87, . 
to A. B. Leach & Co. and the Northern Trust Co. of 


Chicago: 

A. B. Leach & Co., Chicago, and Northern Trust Co. eens ~- 0808. 875 
First Trust & Sav ings Bank, Chicago__- ae Ra aS 503,650 
N. W. Halsey & Co., Chicago . doce hes ‘ ae 503, 100 
Merchants’ Loan & Trust Co., Chicago cetinbnanensen © ,255 


N. W. Harris & Co., Chicago - 
American Trust & Savings Bank, C hicago (for $100,000) _ - 

F. D. Hoag, Chicago (for $1,900) eta 5 te we Agt SS bing "00! 
E. W. Pfeiffer, Chicago (for $1 000) = - 1,000 


Chillicothe, Mo. —Bond Offering. —Proposals will be re- 
ceived until 7 p. m. Feb. 25 by T. B. Myers, City Clerk, for 
$100,000 5% . i works and electric-light-plant bonds. 
Authority Art. Chapter 91, Revised Statutes of 1899, 
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also vote of 659 to 264 at election held Jan. 26. Denomina- 
tion $1,000. Date March 1 1907. Interest semi-ann ually 
at the First National Bank of Chillicothe. M: aturity $25,000 
March 1 1912 and $5,000 yearly from 1913 to 1927 inclusive, 
Certified check on a Chillicothe bank for $1,000, payable to 
the Mayor, is required. Official circular states that there is 
no litigation threatened or pending affecting the corporate 
existence or the boundaries of this city, title of its present 
officials to their respective offices or the validity of these 
bonds. 





Cincinnati, Ohio.—Pids.—Following are the bids received 
on Feb. & for the $1,000,000 1% 20-40-year (optional) cou- 
pon additional water-works bonds awarded, as stated in 
V. 84, p. 350, to a local syndicate at 103.811: 

Union Savings Bank & Trust Co., Cin 
fational Bank, Cincinnatl - 
Atlas National Bank, Cincinné itl 
Rudolph Kleybolte & Ce., Cincinnati 
Seasongood & Mayer, Cincinnati 
Western German Bank, C incinnatl 
Citizens’ National Bank, Cinci nnati 
Provident Savs. Bk. & Tr. Co. , Cin 
Weil, Roth & Co., Cincinnati 5 (for $1,000,000) 1,025,666 00 
W R. Todd & Co., Cincinnati * 








(for $1,000,000) .$1,038,110 00 


E. H. Roilins & Sons, Chicago 
Central Tru & Safe De posit Co., Cine. (for $1,000,000)_ 1,025,000 00 
Breed & Harrison, Cincinnati ( for $1,000 000) 2,8 


Brighton-German Bank Co., Cinc. (for $250 ,000 bonds) 
City Hall Bank, Cincinnati (for $2 3,000 bonds) ‘ 

Bonds Authorized—On Jan. 21 ordinances ‘providing for 
$100 ,000 3.659 water-main and $204,000 3.65% hospital 
bonds were authorized by the City Council. Denomina- 
tions, water bonds $100 and hospital bonds $500. Date 
Feb. 15 1907. Interest semi-annually at the American 
Exchange National Bank in New York City. Maturity 
thirty years ; 

Dallas, Paulding County, Ga.—Bonds Not Yet Sold.—Up 
to Jan. 24 no disposition had yet been made of the $20,000 
5% gold coupon water bonds offered but not sold on Dee: 
1906. We are advised that these bonds will be re-adver- 
tised in the near future. 

Dayton, Ohio.—Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of the 
following bonds: 


$6,000 5% Sewer District No. 4 (city’s portion) bonds. Denomination 
$1,000. Maturity on Feb. 1 as follows: $1,000 in 1909, $1,000 
in 1911, $1,000 in 1912, $1,000 in 1914, $1,000 in 1916 and 
$1,000 in 1917. 

2,200 5% Beckel Street paving assessment bond. Maturity Feb. 1 1908. 

2,500 5% garbage-equipment bonds. Maturity Feb. 1 1908. 

The above bonds will be dated Feb. 1 1907. 
semi-annual. 
$7.000 4% Ww ashington Street Bridge bonds, dated April 1 1907. Interest 

emi-annual. Maturity, four years 
100,000 4% De ark and boulevard bonds, dated April 11907. Interest semi- 
annual. Maturity $25,000 yearly on April 1 from 1917 to 1920 
inclusive. 

Detroit, Mich.—Bond Sale.—On Feb. 11 the $92,000 30- 
year public-se wer and $170,000 20 1-5-year (average) pub- 
lic-school 344% coupon bonds described in V. 84, p. 288, 
were pes to E. H. Rollins & Sons of Boston and Matthew 
Finn of Detroit at their joint bids of 102.88 (basis 3.348%) 
and 101.882 (basis 3.37%) respectively. Following are the 
bids 





Interest 


$92,000 $170,000 
public-sewer public-school 
bonds. bonds. 
E. H. Rollins & Sons, Boston, and) - ~~ ..$94,650 00 $173,200 00 
Matthew Finn of Detroit : 
Bumpus-Stevens ee Rg ore 
Security trust Co., Detroit 
People’s State Bank, Detroit 


93,800 00 
93,288 00 
én a 93,242 00 


170,605 70 





N. W. Halsey & Co., Chicago, and) ---- -.-.-. 92,461 25 abet se 
H. W. Noble & Co. , De troit -J 
W. E. Reilly & Co., Detroit_-—_- wade 92,25 ine 


E. B. Cadwell & Co., Detroit 


a For $25,000 public-sewer bonds. 

Douglas, Ga.—Bond Ojjering.—Proposals will be received 
by the Mayor and the Aldermen for $12,500 electric-light 
and water-plant enlargement and $5,000 school-building 
5% bonds. Denomination $500. Date Nov. 1 1906. In- 
terest annual. Maturity thirty years. 

Douglas County (P. O. Alexandria), Minn.—Loan from 
State.—Application has been —_ to the State for a loan from 
the Permanent School Fund for $23,400 3% ditch bonds as 
follows: 


Sekine -~425,125 00 





—_—_—__ -Maturity ——_—_—___-__-_—- 
1913. 1914, 1915 1916. 1917. 
Ditch No. 6 $900 $1,000 $1,500 $1,600 $1,800 
Ditch No. 8_._. ..-1,200 1,500 1,800 2,200 2,500 
Ditch No. 9 ..1,000 .200 1,500 1,700 2,000 


Bonds will be dated day of delivery. Interest annually 
on July 1. Bonded debt at present $8,000. 

Douglas County (Wash.) School District No. 110.—Bond 
Sale.—This district . Ls awarded a $700 6% building and fur- 
nishing bond to A. E. Case at par. Date of bond Dec. 3 
1906. Interest Powtoes | Maturity Dec. 3 1911. 

Douglas County (Wash.) School District No. 150.—Bonds 
Not Sold.—We are informed that $900 bonds offered on Jan. 
28 were not sold. 

East Cleveland School District, Cuyahoga County, Ohio.— 
Bond Ojfering.—Proposals will be received until 2 p. m. March 
9 for $37,000 4% building bonds. Denomination $1,000. 
Date, day of sale, Interest semi-annually at the Superior 
Savings & Trust Co. in Cleveland. Maturity twenty years. 
Certified check on some bank in Cuyahoga County for 10% 
of bid, payable to the Treasurer of the Board of Education of 





Session Acts of 1903, page 93, Session Acts of 1905, page 324; 


East Cleveland Village School District, is required. 
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Elm Creek, Buffalo County, Neb.—Bond Sale.—On Feb. 1 
the $10,000 5% water-works bonds described in V. 83, p. 
1488, were awarded to Otis & Hough of Cleveland at 
100.41 and accrued interest. Bonds mature twenty years, 
subject to call after Sept. 15, 1911. 

Erie County (P. O. Buffalo), N. Y.—Bonds Not Sold.—No 
bids were received on Feb. 9 for the $250,000 4% armory 
bonds described in V. 84, p. 351 


Falls City, Polk County, Ore.—Bond Ojjering.—We are 
informed by a city official that bids will be received at any 
time for $8,000 5% 5-10-year (optional) gravity-water-sys- | 
tem bonds. Denomination $500. Date May 1907. In-} 
terest semi-annual. 

Fergus County (P. O. Lewistown), Mont.—Bond Ojjering. 
—Proposals will be received until 12 m. April 2 by Charles 
L. Myersick, County Clerk, for the $100,000 414% gold cou- 
pon court-house bonds voted on Noy. 6 1906. Denomina- 
tion $1,000. Date April 11907. Interest Jan. 1 and July 1 
at the County Treasurer’s office. Maturity twenty years, 
subject to call after fifteen years. Certified check for 5% | 
of the bonds, payable to Julius Peterson, Chairman of Board | 
of County Commissioners, is required. 

First Drainage District of West Baton Rouge Parish, La.— | 
Bond Election.—The question of issuing $25,000 bonds for | 
drainage purposes will be submitted to the voters of this dis- 
trict on Feb. 21. } 

Franklin County (P. O. Meadville), Miss.—Bonds De- | 
feated.—The election Jan. 22 resulted in the defeat of the | 
proposition to issue the $60,000 bridge bonds mentioned in 
V. 83, p. 1246. The vote was 234 “for” to 250 “‘against.’”’ 

Franklin County, N. ¥.—Bonds Proposed.—A bill was re- 
cently introduced in the State Legislature providing for the 
issuance of bonds for repair of highways. 

Franklin County (P. O. Louisburg), No. Car.— Bonds Pro- 
posed.—This county has decided to petition the Legislature 
for authority to issue road-improvement bonds. 

Franklin Parish (La.) School District.—Bond Ojfering.— 
Proposals will be received until 12 m., March 4, by B. 8S. 
Landis (P. O. Winnsboro) for $18,000 5% coupon public- 
school-building bonds. Denomination $500. Date April 1 
1907. Maturity from one to nine years. <A deposit of $500, 
either in money or certified check on some bank in Winnsboro, 
is required. Bidders must satisfy themselves as to the legal- 
ity of the bonds before bidding. 

Fremont, Dodge County, Neb.—Bond O/j/ering.—Pro- 
posals will be received until 7 p. m. March 1 by S. F. Stiles, 
City Clerk, for $25,000 5% 5-20-year (optional) paving bonds. 
Authority vote of 426 to 130 at election held Feb. 4. De- 
nomination $1,000. Date July 1 1907. Interest semi- 
annually at the fiscal agency of the State of Nebraska in 
New York City. Certified check on a Fremont bank for 
$1,000, payable to the City Treasurer, is required. 

Frenchtown, Hunterdon County, N. J.—Bonds Authorized. 
—The Borough Council has authorized the issuance of bonds 
for an electric-light plant. 

Hardin County (P. O. Kenton), Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m., Feb. 25, by Justin 
Brewer, County Auditor, for $9,000 5% Kenton and Scioto 
Valley turnpike bonds. Denomination $1,800. Date Feb. 
25 1907. Interest annual. Maturity $1,800 yearly on 
Feb. 25 from 1908 to 1912 inclusive. A deposit in currency 
of $300 or certified check for that amount, drawn on some 
Kenton bank and made payable to the County Auditor, 
is required. 

Proposals will also be received at the same time and place 
or $32,445 ditch b onds as follows: 


$3,000 5° year (serial) bonds of $600 each. 
1,900 5% year (serial) bonds of $950 each. 
960 5° year (serial) bonds of $240 each. 
1,200 5° year (serial) bonds of $600 each. 
1,150 5% year (serial) bonds of $230 each. 

fs 

) 

5 


year (serial) bonds of $1,000 each. 
year (serial) bonds of $700 each. 
-year (serial) bonds of $225 each. 
year (serial) bonds of $210 each. 
-year (serial) bonds of $190 each. 
year (serial) bonds of $340 each. 
vear (serial) bonds of $420 each. 
year (serial) bonds of $600 each. 
-year (serial) bonds of $825 each. 
-year (serial) bonds of $120 each. 
-year (serial) bonds of $300 each. 
-year (serial) bonds of $100 each. 
-year (serial) bonds of $150 each. 
year (serial) bonds of $300 each. 
-year (serial) bonds of $140 each. 
-year (serial) bonds of $370 each. 
-year (serial) bonds of $120 each, 
600 5% -vear (serial) bonds of $200 each. 
750 5% year (serial) bonds of $150 each. 
2,100 5° 1-3-year (serial) bonds of $700 each. 
600 5% 1-3-year (serial) bonds of $200 each. 
2,900 5% 1-4-year (serial) bonds of $725 each. 


Authority Sections 4479-4481-4482 of the Revised Statutes, 
as amended. Date of bonds Feb. 25 1907. Interest an- 
nual. A deposit of $500, either in currency or certified 
check on some Kenton bank and payable to the County 
Auditor, is required with each bid. 

Hart, Oceana County, Mich.—Bond Sale.—This village 
has awarded $1,200 6% sewer bonds to the Michigan Trust 
Co. of Grand Rapids, 

Hastings, Barry County, Mich.—Description of Bonds.— 
The $35,000 paving bonds voted at the election Dec. 27 1906 
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urer. Denomination $1,750. Maturity one bond yearly 





will carry 4% interest, payable at the office of the City Tras- 


407 
on Sept. 1 from 1907 to 1926 inclusive. Date of sale not yet 
fixed. 

Hawkinsville, Pulaski County, Ga.—Bonds to Be Ojjered 


| Shortly.—We are advised under date of Jan. 18 that prepara- 


tions are being made to offer for sale the $15,000 5% 29-year 
bonds voted on Dec. 5 1906. 

Helena, Mont.—Bonds Not to Be Ojjered at Present.—We 
are informed that it will be some time before arrangements 
are completed for the offering of the $600,000 water bonds 
voted on Nov. 26 1906. 

Herkimer County (P.O. Herkimer), N.Y.—Bond Ojjering.— 


B. A. Russell, County Treasurer, will offer for sale at 2 p. m., 


| Feb. 27, $60,000 4% highway-improvement bonds. These 


securities are part of an issue of $100,000 bonds authorized 
by Sections 12 and 14 of the County Law and Chapter 115, 
Laws of 1898. Maturity $12,000 yearly beginning April 1 
1912. 

Holly, Mich.—Bonds Voted.—At a special election held 


| Jan. 16 a proposition to issue $15,000 bonds carried by a 


vote of 310 to 25. 

Hudson, St. Croix County, Wis.—-Bond Ojfering.—Pro- 
posals will be received until 8 p. m., Feb. 25, by A. Karras, 
City Clerk, for $20,000 49% coupon refunding bonds. De- 
nomination $1,000. Date Feb. 1 1907. Interest annually 
at the office of the City Treasurer. Maturity Feb. 1 1927. 
Bonded debt, including this issue, $35,000. Assessed valu- 
ation for 1906, $1,199,088. 

Hudson County (P.O. Jersey City), N. J.Bond Ojjering. 
—Proposals will be received until 4 p.m. March 7 by the Clerk 
of the Board of Freeholders for $350,000 4% gold coupon 
viaduct bonds. Denomination $1,000. Date March 1 1907. 
Interest semi-annually at the office of the County Collector. 
Maturity March 1 1937. Certified check for $5,000, payable 
to the County Collector, is required. 

Jackson, Madison County, Tenn.—Bonds Proposed.—This 
city has petitioned the Legislature for authoriy to issue 
$80,000 school and $15,000 fire-protection bonds 

Jackson County (P.O. Jackson), Minn.— Bond Election.— 
An election will be held in this county Feb. 19 to vote on the 
question of issuing $65,000 court-house bonds. 

Jefferson, Ashtabula County, Ohio.—Bond Election.—This 
place, it is stated, will vote Feb. 16 on a proposition to issue 
$40,000 water-works bonds. 

Jewell, Jewell County, Kan.—Description of Bonds.—We 
are informed that the price paid for the $2,000 5% electric- 
light bonds sold on Feb. 4 (V. 84, p. 351) was par. Denomi- 
nation $500. Date Feb. 7 1907. Interest semi-annual. 
Maturity Feb. 1 1917, subject to call at any interest-paying 
period. 

Jones County, Miss.—Bond Bids.—Following are the bids 
received Feb. 4 for the $120,000 5% 6-25-year (serial) coupon 
school-building bonds awarded, as stated in V. 84, p. 351, 
to the Robinson-Humphrey Co. of Atlanta: ) 
Robinson - Humphrey Co., {Provident Savings Bank & 

Atlanta__...-_.........$126,660| Trust Co., Cincinnati. -- $125,403 
Union Sav.Bk.&Tr.Co.,Cin 126,125|W. J. Hayes. & Sons, Cleve. 125,4 
Devitt,Tremble & Co.,Chic. 126,025|H.C.Speer, Sons & Co.,Chic. 125,400 
Thos. J. Bolger & Co., Chic. 126,010| Emery Anderson & Co.,Clev. 12 
MacDonald, McCoy & Co., |Seasongood & Mayer, Cinc. 124,854 

CE dwanaen ._....-- 125,710|N. W. Harris & Co.,N. Y.. 1 
John Nuveen & Co., Chicago 125,590|/E. H. Rollins & Sons, Chic. 1 
Weil, Roth & Co., Cincin_._. 125,460|O’Connor & Kahler, Chicago 123,332 

Kewanee (Township), Henry County, Ill.—Bond Ojjering. 
—Proposals were asked for up to 6 p. m. yesterday (Feb. 15) 
by Adolpr Maul, President of Library Board, for $14,250 
5% _ public-library-building bonds. Denomination $750. 
Interest semi-annually from Nov. 1 1906, payable at the 
First National Bank of Chicago. Maturity $750 yearly on 
May 1 from 1908 to 1926 inclusive. The legality of the bonds 
has been passed upon by Wood & Oakley of Chicago. The 
result of this offering was not known to us at the hour of 
going to press. 

Kingman School District (P. O. Kingman), Kingman 
County, Kan.—Bonds Voted.—-By a vote of 436 to 35 this 
district on Jan. 24 authorized the issuance of $25,000 444% 
10-20 year (optional) school bonds. 

Lake City, Williamsburg County, 8. C.—Bond Sale.—On 
Feb. 4 the $15,000 6% 20-30-year (optional) coupon public- 
improvement bonds described in V. 84, p. 174, were awarded 
to J. L. Barringer of Florence at 100.50. Following are the 
bids: F é ; . 6 of 1 
J. L. Barringer, Florence__.-$15,075|F. B. Sherman & Co., Chic_a$i5,150 
S. A. Kean, Chicago. ....... a15,350| 

a No certified check enclosed; bid rejected. 

Lampasas County (P. O. Lampasas), Texas.—Bonds 
Registered.—On Jan. 25 an issue of $10,000 4% 5-40-year 
(optional) bridge bonds was registered by the State Comp- 
troller. Securities are dated Jan. 1 1907. 

Laurel, Miss.—Bond Sale.—Local reports state that an 
issue of $15,000 school bonds has been awarded, one-half to 
the First National Bank and one-half to the Commercial 
Bank & Trust Co. of Laurel. 

Lawrence County (P. O. Bedford), Ind.—Bond Sale.—On 
Feb. 4 this county awarded $5,800 444% gravel-road bonds 
of $145 each to J. F. Wild & Co. of Indianapolis for $5,805, 
the price thus being 100.086; also $18,000 444% gravel-road 
bonds of $450 each to Breed & Harrison of Cincinnati for 
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18,108, the price thus being 100.60. Securities are dated | $3,300 00 444% Chestnut Street improvement assessment bonds. Author- 

9 a f 1907 int ee ‘ My ond tie oe a Mat t ity, Section 95 of the Municipal Code and Ordinance No. 

Maren JUL. n erest May lo and Nov. lo. aturi y 246, passed Oct. 26 1906. Denomination $330. Maturity 

one bond of each issue every six months. . “Be fe ye ‘is $330 each six months from March 1 1907 to Sept. 1 1916 
ae a inclusive. 

L eeds, Benson County, No. Dak.—Bonds V oted.—By a 1,442 00 444% Fourth Street brick-improvement assessment bonds, 


vote of 75 to 6 this city on Jan. 15 authorized the gerne 
of $8,000 10-year water-works bonds. hast 

Lexington, Davidson County, . a Cc. —Bond “Offering. - 
Proposals will be received until 4 p. , Feb. 23, by John H. 
Moyer, Mayor, for $40,000 5% pena street-improvement 
and light and water-extension bonds. Denomination $500. 
Date March 1 1907. Interest semi-annually at the Bank of 
Lexington. Maturity forty years, subject to call after 
twenty years. Bonds are exempt from town taxes. Cer- 
tified check for $100, payable to the Mayor, is required. 

Lima School District No. 9 (P. O. Lima), Livingston 
County, N. ¥.—Bond Sale.—On Feb. 9 the $8,000 registered 
school-building bonds a description of which was given in 
V. 84, p. 351, were awarded to W. J. Hayes & Sons of Cleve- 
land at 100.25 and accrued interest for 44s. There were no 
other bidders. 

Littleton, N. H.—Bonds Proposed.—A bill is before the 
State Legislature authorizing $60,000 bonds. 

Lockhart, Caldwell County, Tex.— Bond Sale.—On Feb. 4 
the $15,000 5% publie-school-building bonds described in 
V. 84, p. 174, were awarded to Spitzer & Co. of Toledo at 
102.10 and other considerations. The following bids were 
received: 






Spitzer & Co., Toledo $1 A. J. Hood & Co., Detroit $15,230 
John Nuveen & Co., Chicago al | E. H. Rollins & Sons, Chicago 15,175 
H. N. Swain, Dallas al 50|Trust Co, of Dallas........ 15,117 


J. B. Oldham, Dallas 0 





Bids not in compliance with terms of advertisement; therefore rejected. 
Bonds mature in twenty years, but are subject to call at 
different dates, the average of the options being 17 1-3 years. 
Long Prairie Levee District, Ark.—Bond Sale.—It is 
stated that an issue of $125,000 6% levee bonds has been 
placed. 

Lumberton, Robeson County, N. C.—Bond Ojfjering. 
Further details are at hand relative to the offering on March 1 
of the $20,000 water-works-extension and $5,000 electric- 
light-extension 6% gold coupon bonds mentioned in V. 84, p. 
288. Proposals will be received until 12 m. on that day by 


W. O. Thompson, Mayor. Authority Chapter 215 of Pri- 
vate Laws of 1899 and Chapter 334 of Private Laws of 1905. 


Denomination $500. Date Feb. 1 1907. Interest semi- 
annually at place to suit purchaser. Maturity thirty years, 
subject to call after twenty years. Bonds are exempt from 


Certified check for $500, payable to the Mayor, 
Bonded debt, including this issue, $50,000. 
$10,000. Assessed valuation for 1906 $943,- 


town taxes. 
is required. 
Floating debt 
000, 

McCook School District (P. O. McCook), Red Willow 
County, Neb.—Bond Ojjering.—Proposals will be received 
until April 1 for $36,000 414% coupon school-building and 
furnishing bonds. Authority, Sub-division 15, Chapter 79, 
Compiled Statutes of Nebraska, and vote of 165 to 5 at elec- 





| for, payable to the City Recorder, 


tion held June 12 1906. Denomination $500. Date July 

1906. Interest semi-annually at the fiscal agency of the 
State of Nebraska in New York City. Maturity twenty 
years, subject to call Series 1 after July 1 1911, Series 2 after | 
July 1 1916 and Series 3 after July 11921. Total debt, in- 


Assessed valuation, $460,895. 
Sold.—Up to 

$95,000 5% 40- 

deb kein 


eluding this issue, $43,000. 

MacLeod, Alberta.—Debentures Not Yet 
Jan. 16 no award had yet been made of the 
year water-works, electric-light and sewerage 
offered but not sold on Julv 28 1906. 

Malone, Franklin County, N. Y. 
State Assembly on Jan. 2 
ings and Acts of the 


Bond Offering. The 


village of Malone 


in relation to theissu- | : 
| received on Feb. 


|} as it was thought that there 


23 passed a bill legalizing all proceed- | 


| scribed in V. 84, p. 175, 


ince of $225,000 registered water-works bonds. Proposals | 
for these securities will be received until March 8 by Geo. A. 
Willson, Acting Village President, and R. McC. Miller, Vil- | 


lage Clerk, at the office of the Board of Trustees. Denomi- 


nations: 200 bonds of $1,000 each and 50 bonds of $500 each. 
Interest (not to exceed 5%) payable semi-annually at the 
Knickerbocker Trust Co. in New York City Maturity 
$4,500 yearly on April 1 from 1912 to 1961 inclusive 

The ofjicial notice of this bond ofjering will be found among 


the advertisements elsewhere in this Department. 
Marion, Grant County, Ind.—-Bond O//jering.—Proposals 
will be received until 2 p.m., March 8, by Eli E. Coats, City 


Comp troller, for $25,000 4% eoupon refunding bonds. De- 


Authority, Section 95 of the Municipal Code and Ordinance 
No. 245, passed Oct. 26 1906. Jenominations: Eight 
bonds of $144 each and two bonds of $145 each. Maturity 
$144 each six months from Sept. 1 1907 to 4" 1 1911 
inclusive, $145 Sept. 1 1911 and $145 March 1 19 


831 50 416% Sidewalk assessment bonds. Authority, Sections Fs and 





75 of the Municipal Code and Or dinance No. 249, passed 
Oct. 28 1906. Denominations: Four bonds of $166 each 
and one bond for $167 50. Maturity $166 each six 


1 1907 to March 1 1909 inclusive. 


Jan. 20 1907. Interest 


months from Sept. 
The above bonds will be dated 


semi-annual. 


Mathiston, 
posals will be 


Webster County, Miss.— Bond Ojjering.—Pro- 
received March 5 by the Mayor and the Board 


of Aldermen for the $12,000 6% school-building bonds 
recently voted. Denominations: $100 and $500. Date 


April 1 1907. Interest annually at the Hanover National 
Bank in New York City. Maturity $100 yearly on April 1 
from 1908 to 1912 inclusive and $500 yearly on April 1 from 
1913 to 1926 inclusive and $4,500 April 1 1927. Certified 
check for 10% of the bonds bid for required. 

Mill Creek School District, Ind. Ter.—Bonds Dejeated.—A 
proposition to issue $10,000 5% building bonds was recently 
defeated. 

Mineola, N. Y.—Bonds Voted.—This village on Jan. 15 
voted to issue $40,000 water bonds. 

Mineral, Cherokee County, Kan.—Bond Election.—The 
City Council has called a special election to vote on the ques- 
tion of issuing bonds for the construction of a water-works 
plant. 

Montgomery, Ala.—Bonds Not Sold.—No award was made 
on Feb. 11 of the $468,000 444% 30-year refunding bonds 
described in V. 84, p. 234. We are informed that the bids 
received were irregular and were therefore not considered. 

Montgomery County (P.O. Dayton), Ohio. —Bond Ojjering. 

Proposals will be received until 12 m., March 7, by’ 
Kauffman, County Auditor and Clerk of Board of ounty 
Commissioners, for $250,000 414% coupon memorial- 
building bonds. Authority, an Act of the General Assembly 
passed March 121902. Denomination $1,000. Date April 1 


1907. Interest semi-annually at the County Treasurer’s 
office. Maturity $15,000 yearly on Oct. 1 from 1908 to 192% 
inclusive and $10,000 Oct. 1 1924. Certified check for 5% 
of the bonds bid for, payable to the County Commissioners, 


is required. 

Morgantown, Monongalia County, W. Va.—Bonds Not 
Yet Sold.—We are advised that the $70,000 444% funding, 
sewering and street-paving bonds mentioned in V. 83, p. 
1490, have not yet been placed. 

Nashville, Tenn.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m., March 12, by the Bond Commissioners, 
care of H.S. Bauman, City Recorder, for the following bonds: 


$125,000 4!¢°% 30-year suburban street bonds dated July 1 1905. 
Commerce Street extension bonds dated Jan.1 1907 


150,000 444 °% 30-year 
Denomination $1,000. Interest semi-annually in Nash- 
ville or at the banking house of Latham, Alexander & Co., 


New York City. Certified check for 5° of the bonds bid 
is required. Accrued in- 
terest to be paid by purchaser. 

Nelsonville School District (P. O. Nelsonville), Athens 
County, Ohio.—Bond Ojjering Canceled—Bond Election. 
The Board of Education has canceled the offering of the $45,- 
000 4% coupon school-building bonds which were to have 
been sold Feb. 5. See V.84,p.175. This action’ was taken 
were defects in the original pro- 
ceedings which invalidated the issue. A new election will 
be held Feb. 16 

New Orleans, La.—Bonds Not Awarded.—The only bid 
13 for the $175,000 to $200,000 4° 10-20- 

school-teachers’-salary bonds de- 
was one of par and accrued interest 
The bid was taken under advisement. 

Newton County (P. O. Kentland), Ind.—-Bond Sale.—On 
Feb. 7 the $6,370 71 6% Mary E. Spitler et al. ditch-con- 
struction-assessment bonds described in V. 84, p. 289, were 

warded to Trowbridge & Niver Co. of 

Norfolk, Va.— Bond Sale.—An issue of $99,000 4% 
bonds dated Sept. 1 1906 has been awarded 
at par and interest 

Oakland, Cal.— Bonds Voted.—The issuance of $992,000 
114% 20-year (average) park bonds was authorized on Jan. 
14 bv a vote of 2706 to 519 The ordinance providing for 
the offering of these bonds has not vet been adopted. 


Oaks School District, Ind. Ter. 


year (optional) coupon 


Chicago. 
30-year 
at private sale 


Bonds 


A pproved .—The 


| Secretary of the Interior has approved $5,500 school bonds 


nomination $1,000. Date May 15 1907. Interest semi- 
annually in Marion Maturity twenty vears, subject to call 
after ten years Jonds are exempt from all taxes. Cer- | 
tified cheek for $500, payable to the City Comptrolle Fr. is 
required 

Marlin, Falls County, Tex.—-Bonds Authorized.—The City 
Council has ordered the issuance of the $16,000 4% 5-40-yvear 
(optional) water-works-improvement bonds voted on Noy. 


These securities will be offered in about sixty days. 
Marysville, Union County, Ohio.—Bond This 

village has disposed of at private sale the following bonds 

offered on Jan. 24, at which time no bids were received: 


20 1906. 
Sale. 


of this district. 

Oconto, Oconto County, Wis. 
State.—We are informed that this city 
from the State for building purposes. 

Ontario, San Bernardino County, Cal. Sale.—On 
Feb. 5 the $35,000 5% 1-35-vear (serial) coupon street-im- 
provement bonds described in V. 84, p. 289, were awarded 
to the First National Bank of Ontario at 112.857 and ac- 
erued interest—a basis of about 3.991%. The bids were 


as follows: 
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First Nat. Bank, Ontario_--$39,500|The John M. C. Marble Co. 

wm _ Staats Co., Os os Angeles. ---.-.- -$38,510 
ON tives nendmae - 38, 635| E. H. Rollins & Sons, San Fr. 38.476 
Andrew C Shaifey ‘Los Angeles 38,575! Adams- Phillips Co., Los Ang. 38,000 


N. W. Harris & Co.. Los An. 38,526) Los Angeles Tr. Co., Los Ang 37,625 

Park County (P. O. Livingston), Mont.—Bond Ojfjering.— 
Further details are at hand relative to the offering on March 1 
of the $25,000 4% gold jail-building bonds mentioned in 
V. 84, p. 289. Proposals will be received until 2 p. m. on 
that day by Ray H. Stevens, County Clerk. Authority, 
Sections 4240 to 4242 of the Political Code. Denomination 
1 at the County Treasurer’s 


Pleasant View School District No. 72 (P. O. Waverly), 
Kan.—Bonds Voted.—This district has voted to issue $1,200 
school-building bonds to take the place of the $1,000 school- 
building bonds recently declared illegal. See V. 83, p. 1430. 
We are informed that the new securities witl be offered about 
June 1. 


Portland, Me.— Vote Sale.—On Feb. 12 the $150,000 
temporary loan notes mentioned in V. 84, p. 352, were 


awarded to Loring, Tolman & Tupper of Boston at 4.84% 


| discount. 


$1,000. Interest Jan. 1 and July | ° 
office and the Chase National Bank, New York City. Ma- | Portsmouth School District (P. O. Portsmouth), Scioto 
turity twenty years. Certified check for $300, payable to County, Ohio.—Bond Sale.—On Feb. 8 the $15,000 4% 

( ; | 24-26-year (serial) coupon High-School-addition bonds de- 


the Chairman of the Board of s,County Commissioners, is 
required. 

Pensacola, Fla.—Bonds Authorized.——On Jan. 10 the City 
Council passed the ordinance providing for the issuance of 


the $109,090 sewer, $100,000 street-paving and $250,000 
water-works 414% gold coupon bonds described in V. 84, 


p. 62. 


Peterborough, Ont.—Debentures Authorized.—This town | 
recently authorized the issuance of $40,000 444% and 


$21,000 4% debentures. Securities will be dated Jan. 1 1907 ; 
and mature part yearly for thirty years. | 


Philadelphia, Pa.—Bond Oj/jering.—Proposals will be re- , 


ceived until 12 m., March 18, by John Weaver, Mayor, for | 
$5,000,000 of the $13,500,000 30-year registered bonds 


voted at the general election Nov. 6 1906. These 
are for the various improvements enumerated in 83, 
p. 849. Denomination — or multiple. Interest (rate 
not to exceed 344%) Jan. Land July Lat the fiscal agency in 
the city of Philadelphia. Bonds are tax-exempt. Each | 
bid must be made on a blank form furnished by the city and 
must be accompanied by a certified check for 5% of the 
bonds bid for, payable to the Mayor. 

Piattsburg, Clinton County, Mo.—Bonds Dejeated.—The | 
voters of this city on Dec. 29 1906 defeated the proposition 
to — the $42,000 444% water-works bonds described in 


see urities { 


; Brown (P.O. Delhi), 


National 


scribed in V. 84, p. 120, were awarded to the First 
a basis 


Bank of Portsmouth at 102.956 and accrued interest 


of about 3.814%. Nineteen bids in all were received, 
among which were the following: 
First Nat. Bk., 5,443 50| Weil, Roth & Co., Cincin .$15 










Portsm’'th $1 sy 
1 875 00 


Seasongood & Mayer, Cin. 418 20|}Cent. Nat. Bk., Portsm’th 15 
Hayden, Miller & Co., Clev 15,387 00} Denison & Farnswort h, Cl 15,348 25 
Rudolph Kleyboilte & Co., | Brighton German ant. 


Cincinnati & Boston 15,841 25 
Prospect Park (P. O. Chester), Delaware County, Pa. 
Bond Election.—An election will be held in this borough on 
Feb. 19 to vote on the question of issuing $9,000 public- 

improvement bonds at not exceeding 5% interest. 

Quincy, Mass.—Temporary Loan.—A loan of $100,000 has 
been negotiated with Blake Bros. & Co. of Boston. 

Regina, Sask.—Debenture Ojfering.—Proposals will be 
received until 5 p.m. March 4 by J. Kelso Hunter, City Clerk, 
for $180,000 414% local-improvement debentures. Interest 
annually on Dee. 1. Securities mature part yearly on Dec. 1. 


Renfrew County, Ont.——Debenture Sale.—It is stated that 
the $14,000 4% debentures offered but not sold on Noy. 20 


Cincinnati - 15,381 00 


1905 have been disposed of to Aemelius Jarvis & Co. of To 
ronto, See V. 83, p. 1248, for description of securities. 
Richland Parish School District No. 1, La.—Bonds Not 


under date of Feb. 1 that R. H 


is still offering for sale the $9,000 


are advised 


Mayor, 


Sold. -We 














V. 83, p. 1607. This cancels the offering of these bonds, | De! 
the s: ats of which was advertised to take place on Dec. 31 1906. | 5% school-building bonds mentioned in V. 83, p. 1608. De- 
NEW LOANS. NEW LOANS. 
$1,000,000 83,000,000 
City of Louisville Water Co. 
BONDS ‘ 
Office of the Commissioners of the Sinking Fund, 
Rooms 27 and 28, City Hall, Louisville, Ky., 
Feb. 8. 1907. 
The Board of Water-Works has delivered to 3.65 Per Cent Twenty-Year Gold Bonds. 
the Commissioners of the Sinking Fund = 
City of Louisville for sale $1,000,000 of the 
mortgage bonds of the Louisville Water Com MAYOR’S OFFICE. 
pany, executed under the provisions of the Act : ee te Be 
of the General Assembly of the Commonwealth : SAINT LOUIS, February 4th, 1907. 
By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City of 


approved March 6, 1906, which] _ 
denomination of $1,000 ae 
anc 


of Kentucky, 
each of the 


bonds are 
1906, bearing interest at four per 


dated July 2, Public 





Louls eleven million two hundred thousand dollars ($11, 
Improvement 
($3,000,000 00) of said bonds, issued for 


200,000 00) of St. Louls Public Bullding 
sealed proposals for the purchase of three million dollars 


Bonds, and 
the following purposes, and hereinafter described, will be 


cent per annum, payable semi-annually, with 
coupons attached, both principal and interest | recelved at the Mayor’s office, in the City of Saint Louis, until 12:00 o'clock noon of the 18th day 
payable in gold coin of the United States, of | of March, 1907, and publicly ope ned by the undersigned at sald place and hour: 
the present standard of weight and finene ft = : Bn —— 
the First National Bank of New York, New 
York City. Amount of Bonds to be 
Sealed proposals for the purchase of the whole Issued and Sold 

or any number of said bonds will be received PURPOSES FOR WHICH BONDS ARE TO BE ISSUED. March 18th, 1907. to 
by the Commissioners of the Sinking Fund of Meet Probable R 
the City of Louisville until 12 o'clock m. on quirements for ONE 
the 6th day of March, 1907, at the office of said fear. 
Commissioners in the City Hall, at Louisville, | ——-——-—— . neeameananaes tena nena = - 

2. HOSPITALS and purchase of sites $350,000 00 


Proposals must be upon blanks fur- 








150,000 00 


Keatucky. . 

nished by the Commissioners of the Splies 3. INSANE ASYLUM and pace hase of land_- z 

Fund of the City of Louisville, City Hall, Louis-|4. FIRE DEPARTMENT (Engine Houses and Lots 130,000 00 

ville, Ky., and marked “Proposal for Bonds.""|5. POLICE, CIVIL. C RIMIN AL AND OTHER COU RTS AND POLICE 

The Commissioners of the Sinking Fund of the HEADQUARTERS AND HEALTH DEPARTMENT pecrnetiecemeendl 

City of Louisville reserve the right to reject TERS ane preree of sites . 700,000 00 

any or all bids, or to accept the whole or any | 6. L444 tS AND VIADUCTS and purchase of land 250,000 00 

part of a bid for the bonds proposed to be pur- | 7- KIN HIGHWAY BOULEVARD, C ity’s share of NK tatiana ‘ 250,000 00 

chased by any bidder. 8. PUBL IC SEWERS and purchase of land ee ee . 400 000 00 
considered unless accom-|9. PUBLIC PARKS—Purchase of lanc ee re et 470,000 00 


No proposal will be 
a certified check on a national bank 
bank doing business in the City of Total. 
payable to the order of the Commis- 7 Se eae Lah 
Sinking Fund of the City of Louis-| ~o_,. ee ane 
value of 


panied by 
or State 

Louisville, 
sloners of the 








Said bonds will be dated April Ist, 


$3,000,000 00 


of the denomination of $1,000 United 


1907, and will each be 
and will bear interest from their date 





ville, for two per centum of the face - : . . * , (4 Skt & “ 
, ac . ir : .. | States Gold Colin, payable twenty (20) years after their date, 
the whole — r FI beer. see, to be Le at the rate of three 65-100 (3.65) per cent per annum. Semi-annual interest coupons, payable on 
chased by sucn re Old ie hecks will be returned | +h. frst day of April and October, respectively, will be attached to each bond, and both bonds and 
at le unsuccessful id. % ott = y accrued | COUPONS will be payable to bearer, as he may elect, either at the National Bank of Commerce, t» New 
aaa ere . r Ae sai say the Wate ry aia York, in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane. 
hoa 66 delivery of same : London, England, in pounds sterling, at the rate of four dollars, eighty-six cents, six and one-half 
E€Bonds will be “ready ‘for ‘delivery in the City mills ($4 8665) per Pound Sterling. The bonds will contain the condition that in payments of prin 
of Louisville at the office of the Commissioners cipal and interest the United States Gold Dollar and the Pound Sterling will be calculated at the 
of the Sinking Fund so soon as the allotments — standard of welght and fineness. The bonds may be exchanged for registered bonds at any 
. gz s me, 
ar eS aes een Re oy a Bidders are requested to state in their proposal the price offered per bond, the par and premium 
. . pot hg eg to be stated as one amount. 
pera on _ Penge of yt bid for — No bid will be considered that is not made on blank furnished by the Comptroller. 
al a ted to any ride er, on ten days’ — oP t re Proposals must be accompanied by a cashier's or certified check, payable to the order of th« 
penser talgye ce Pts dy for delivery, ber °a el Fe the | troller (and subject to his approval), equal to five (5) per cent of the nominal amount of the bonds 
option of the Comr eyo norris or as b nking Fund, | Hiq for; said deposit to be returned immediately if the proposal is not accepted, otherwise to be held 
considered as a cal ‘anes bon os the vid. - _| subject to forfeiture to the City in event of failure on the part of the bidder to comply with his pro 
. rhe — of one check eae ‘ying the posal, or in case of compliance to be retained as part of the purchase money. A deposit in the 
me ae eves . ay arg any expense) required amount, to the credit of the City of St. Louis, In the National Bank of Commerce. !n New 
or damage caused Uy reason of the fa lure tol york, on or before Saturday, March 16th, 1907, will be accepted as full compliance with the require 
pay for said bonds Paap the extent of any such] ments relating to de posits. No interest will be allowed on earnest money deposited. 
iIncurerd. Propos: ls will be subject to all the conditions and reservations of this advertisement, and must refer 


expense or damage 
r 1 HERRMANN, 


J. M. TERRY, Treasuri 


President. 


. same 
r and Secretary to same ¢ 





a portion of t 





Proposals should be enclosed and addressed to the undersigned and endorsed ‘ 


he agreement on the part of the bidder. 
‘Proposal for Purchase 


—{of St. Louis City Bonds.” 
BO N DS WITH OR CO U PO N S The undersigned reserve the right to reject any or all bids 
WITHOUT \ The Bonds will be delivered against payment therefor in current funds, at the office of the Comp- 
with sree!l-n ate borders, or itrograpbe. or part troller In the City of St. Louls, on the Ist day of April, 1907, or, if the bidder so elects in his pro- 
ly orinred from tyoe. Ifthe latter, then «an be posal, at the National —~ “ego in ye w York = Ist ~~ of Ne ase 
The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York City. as 
DELIVERED IN FEW DAYS to the validity of the bonds, will be furnished the successful bidders by the City. 


Certificates engraved to best manner, or pvartiy 
lithozsrapyed and partiy printed 


ALBERT B, KING & C)., 206 Broadway, N.Y. 7 





A sample bond ¢ an be seen and further information obtained at the ee of the Comptro!! 


LLS, 


' ROLLA WE Ma 
PL \VER. 


JAMES Y. Gamapereiier. 
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nomination $1,000. Date March 151907. Interest annu:z al. San Diego, ‘San Diego Gouna, Cal. ae EB Nesta’ ie Mat 

Maturity $1,000 yearly on March 15 from 1908 to 1916 in- | Local papers state that the City Council on Jan. 7 decided of | 

clusive. to call an election to vote on the question of issuing bonds rep 
ee F , j $328 ater- s 

Rockford, Ill.—Bond Ojjering.—Proposals will be received | for the following purposes: 325,000 for water extension, 
until ».m. Feb. 18 by the City Clerk for $43,900 refunding | $150,000 for reservoirs, $75,000 for boulevards, $55,000 for 0s: 
a? ; ; ; , $43, § ©! culverts, $65,000 for fire-department, $25,000 for Ninth ol 

; Ward park, $183,600 for sewer-extensions and $5,000 for bor 

Roselle Park School District, N. J.—Bonds to Be Ofjered | public lavatories—a total of $883,600.%:3: 6 -b.p «) cat 
Shortly. -We are advised that this district will be in the San Fernando Union High, School: District, "<3 Angel 2 are 
market in the near future with an meus o Dé ,000 school- County, Cal. Bond Sale.—On Feb. 4 an issue of $4,000 5¢ Cou 
house-site bonds. FE L. Lillibridge is President Board of | 1-4. -year (serial) school bonds was awarded to the P: asadena ble 
Education. Savings & Trust Co. at 101.437—a basis of about 4.40%. del 

St. Louis, Mo.—-Bond Ojjering.—Attention is called to the San Francisco, Cal.—Bonds Not Sold.—No bids were re- § 
official advertisement elsewhere in, this Department of the { ceived on Jan. 28 for the $1,087,200 sewer and the $486,000 is ( 

; ig aeetars street 314% g s mentioned in V. 83 03 an 
offering on March 18 of the eight issues of 3.65% gold cou- street 314% gold bond: mi ntioned in V. 83, p. 1608. an 
| RIN - Re mete , Scranton School District (P. O. Scranton), Lackawanna 

pon bonds, aggregating $3,000,000. For details of these : . 4 M- 
_* ‘gic a County, Pa.—Bond Sale.—On Feb. 11 the $200,000 49% Bo 
bonds and terms of offering see V. 84, p. 352. coupon building bonds described in V. 84, p. 291, were 21 

St. Paul, Minn.— Bond Ojfjering.—Proposals will be re-| awarded to N. W. Halsey & Co. of Philadelphia at 102.19— Cu 
ceived until 12 m. Feb. 27 by the Sinking Fund Committee | @ basis of about 3.848%. Following are the bids: bo 
at nee, ; - (tio ff Seay eae ‘ollow. | N- W. Halsey & Co., Phila_$204,380|N, W. Harris & Co., N. ¥_.$201,12 Re 
at the office of Louis Betz, City Comptroller, for the follow- | R: Kleybolte & ( N. Y “ 201/500 W. J. anne & aan: een : 200 ‘sat 19 
ing bonds: These bonds : are part of an issue of $250,000; the remaining L M: 
$100,000 4 coupon main-sewer bonds to be dated March 1 1907 and ma $50,000 bonds will ie taken by the Sinking Fund, as stated ; be 

ture Feb, 28 1937 Authority, Chapter 304, Laws of 1903, in V. 84, p. 291 » 

Lpprover wil 20 1 F rdinance No. 2,655, passed P at - > ‘ Th: 

ee A Se ee Se Sey nee Sibley, Osceola County, Iowa.—Bond Sale.—This town ; 
0,000 4% coupon iter-works eyetem-extension bonds, to be dated | on Feb. 6 awarded $8,000 bonds to Geo. M. Bechtel & Co D} 

April 1 1907 and mature Ma 511987. Authority, Section Dave , in 

No. 34 of Chapter LX. of the City Charter and Ordinance No of Davenport. ‘ee ; ~~) 

2,652 passed Jan. 19 1907. Denomination $500 or $1,000 South Bend, Ind.—Bond Sale.—On Feb. 13 $30,000 19, . 

as purchaser may desire. ; , improvement refunding bonds were awarded to the St. - 

Interest semi-annually at the financial agency of the city | Jog, ph Loan & Trust Co. of South Bend for $30,206, the i 
of St. Paulin New York City. Certified check for 2% of the | price thus being 100.688. Denomination $1,000. . Date a 
bonds bid for, payable to the City Treasurer, is required. Mareh 1 1907. Interest semi-annual. Maturity 1916, B 

me hye ; dont fre “to 917 and 1918 ; 

The official tice of this bond ofjering will t yund amone 19Le : 2 ee P < 

ibn wb nolice Oj u sade ed or ug t ye Jound among South Omaha, Douglas County, Neb. Description of 
™ advertisements elsewhere in this Department. Bonds.—-We are informed that the issue of 59% street-im- 

Salem, Harrison County, W. Va.—Bond Oj fe ring. Pro- provement bonds recently awarded to the S« curity Savings \ 
posals will be received until 6 p.m. March 14 by R. L. Towles, | Bank & Trust Co. of Toledo was not sold to that company W 
Recorder, for $31,500 5% coupon paving, sewer and water- | by the city direct, but by the contractor, Dan Hammond, 
works bonds. Denomination $500. Interest annual. Ma-j who received the bonds from the city in payment for work I 
turity thirty-four years. done. The price paid by the Toledo company was 98.25. N 

NEW LOANS. NEW LOANS. ’ 


B2L25,000 


CITY OF ST. PAUL, MINN. Malone Village, New York, 


#&LOOoO,ooo B50,000 WATER BONDS 
SEWER BONDS~30 YEARS—4' WATER BONDS—30 YEARS 4% J sicned at the office of the Hoard of Trustees « 


-e of the Board of Trustees of 
. . - Malone Village, New York, until and during 
ty Comptroller's Office, - City Comptroller's Office, MARCH &TH, 1907, for the purchase of bonds 
St. Paul, Feb. 11th, 1907. St. Paul, Feb. 11th, 190% of Malone Village amounting in the aggregate 
Sealed proposals will be received at the office Sealed proposals will be received at the office | tg $295 ooo fhe bonds will be registered bonds 
of the City Comptroller by the Sinking Fund, of the City Comptroller by the Sinking Fund registered tu the office of the Clerk of the Corpora- 
Committee until 12 o'clock noon on FEB. 27TH, | Committee until 12 o'clock noon on FEBRUARY | tion, payabie at the Knickerbocker Trust Com 
1907, and opened at that time, for the purchase | 27TH, 1907, and opened at that time, for the] pany’s office in New York City. N. Y.. and will 
of one hundred thousand ($100,000 00) dollars | purchase of Fifty thousand ($50,000 00) Dollars] hear interest at a rate not exceeding five per cent 
of the bonds of the City of St. Paul, Minn., the of the bonds of the City of St. Paul, Minn., the ~ 
























P ‘ per annum, payable semi-annually at the said 
proceeds of which are to be used for the purpose | proceeds of which are to be used for the purpose | office of the Knickerbocker Trust Company in 
of defraying the cost and expense of constructing of Extending, Enlarging and Improving the| New york City for the purpose of paying 
main sewers in said city; these bonds are issued | Public Water Plant and Water Works System | ponds heretofore issued for the payment of the 
pursuant to Ordinance No. 2,¢ passed by the | of the City of St. Paul. These bonds are issued] water-works system of Malone Village, and 
Common Council and approved Feb. 8th, 1907, pursuant to Ordinance No. 2,652, passed by the] ponds assumed by the village as part of the pur- 
authorized by Chapter 304 of the Laws of Minn. Common Council and approved Jan. 19th, 1907;] chase price, under the provisions of an Act of 
for 1903, approved April 20th, 1903. Bonds | authorized by Section No, 34 of Chapter IX.] the Legislature of the State of New York passed 
to be in denomination of one thousand dollars | of the Charter of the City of St. Paul Bonds |jn January, 1907 Said bonds shall be 250 in 
each, with coupons attached, and dated March to be in denomination of five hundred or one] nyumber, numbered from 1 to 250 inclusive, and 
ist, 1907, and mature February 28th, 1937; thousand dollars each, as the purchaser may payable’ four bonds of $1,000 00 each and one 
they bear interest at the rate of four (4%) per desire, with coupons attached, and dated April] bond of $500 00 on the first day of April in each 
cent per annum, payable semi-annually, interest Ist, 1907, and mature March 3ist, 1937; they | year from 1912 to 1961 inclusive 
and principal payable at the financial agency of bear interest at the rate of four (4%%) per cent]” Bidders must name the interest at which they 
the City of St. Paul in New York City. Delivery per annum, payable semi-annually, interest and | are willing to take said bonds, and they will be 
of bonds to be made at the Comptroller's office, | principal payable at the financial agency of the awarded to the person offering to take them 
where payment must be made by the successful City of St. Paul in New York City Delivery Of] at the lowest rate of Interest: but the Board of 
bidder. <A certified check, payable to the City | bonds to be made at the Comptroller's office. | Trustees reserves the right to re “ject any bid. 

' freasurer of the City of St. Paul for two (2%) where payment must be made by the successful The envelope, enclosing the bid must be endorsed 
per cent of the par value of the bonds bid for, bidder. A certified check, payable to the City Bond Bid 
must accompany each bid that will be consid- Treasurer of the City of St. Paul for two (2 There is no other debt against said village. 
ered Bids will be received for all or any part per cent of the par value of the bonds bid for By order of the Board of Trustees of Malone 
of the lot rhe Committee reserves the right must accompany each bid that will be considered. | y tila z 
to reject any and all bids. Bids will be received for all or any part of the jot, “d—Malone, N 4 Feb. 12th, 1907. 
The Committee reserves the right to reject any] Rp, = MILL ER. Jua WILLSON. 
Proposals to be marked “Bid for Sewer Bonds’’ and all bids erk. iene President. 
and addressed to Proposals to be marked ‘“‘Bid for Water Bonds 
and addressed to 
LOUIS BETZ, LOUIS BETZ, 
City Comptroller City Comptroller 


Adrian H. Muller & Son 


- AUCTIONEERS. 
Regular Weekly Sales 


GUNN, RICHARDS & CO. STOCKS anil BONDS 


PUBL'C ACCOUNTANTS oe 
— ner Neca eel 








43 EXCHANGE PLACE, NEW YORK CITY 
INVESTMENT BONDS 


Lists upon request, 


Also at CHICAGO—First National Bavk Building. BOSTON—50 Congress Street, Den iso n & Far nswo rt h, 
MONTREAL—Bank of Ottawa Building. 














BOSTON 
CLEVELAND and PHILADELPHIA 
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Maturity five years, subject to call part yearly. 
and not $25,000, 


of bonds issued was $23,000, 
reporte sd. 
Sparks, 


Washoe County, Nev. 


osals will be received until 8 p. m. M: 


obinson, City Clerk, for $40,000 546% 
bonds. Denomination $1,000. Date Ja 
est semi-annually at the office of the City 
are redeemable $1,000 or $2,000 yearly, 
Council. 
ble to Geo. A 
debt, this issue. 


Springhill, Nova Scotia. 


Robinson, City Clerk, are 
Assessed valuation for 


and $19,500 school-building 4% 30-year de 


Stow Township School District, Summit County, Ohio. 


Bond Ojje ring. -Proposals will be receives 
2 by W. A. Nickerson, Clerk Board of 
Cuyahoga Falls), for $10,400 4% schoo 
bonds. Authority Sections 3927-2, 399 
Revised Statutes. Denomination 
1907. Interest semi-annual. Maturity 
March 2 from 1908 to 1920 inclusive. 
be paid by purchaser. 

Stroud, Lincoln County, Okla. 
Ojjering.—The election Jan. 22 resulted in 
in favor of issuing the $10,000 6° % 10 
coupon water 
posals for these bonds will be received unt 
by James P. Freshour, Town Clerk. Sect 
March 1 1907. Interest payable at fiscal 
check for $500, payable to the Town Tre 
3onded debt, including this issue, 332,06 
$1,000. Assessed valuation, $197,994 

Sutton’s Bay, Leelanau County, Mich. 
All bids received on Feb. 1 for the $5,0 
works bonds described in V. 84, p. 1608, w 

Swift County (P. O. Benson), Minn. 
Proposals will be received until 10 a. 
Michael Romstad, County Auditor, 











Bond 


Certified check for 10°, of the bonds bid for, 


Debenture Oj 
is offering for sale $10,000 water-wo rks, $10,000 civic-building 


Accrued interest to 


Bonds 


-works bonds mentioned in V. & 


THE CHRONICLE 


The amount 
as at first | Up to I 
Ojjering.—Pro- 
arch 18 by G,. A. 
gold coupon sewer 
n. 1 1907. Inter- 
Treasurer. 
at option of City 
paya- 
required. Bonded 
1907 $1,200,000. 

jering.—-This town 


Tiffin, Ohio. 
until ll a.m. 
ing Fund Trustees, 
Series 10. 


nomination $1,000. 
annually in Tiffin. 


Toledo, Ohio. 


-bentures. 





were awarded to 





Ss00 yearly on See V. 84 p 122 


Bond | tg. 
March 9 of the 
tioned in V. 84, p. 


Voted. 
201 to 6S 
(optional 


a vote ol 
30-year 
Em. 
il S p.m., March 

irities will be dated 
agency. Certified 
asurer, is required. 
0. Floating debt, 


Authority, 
vised 
$1,000. Date 
office of the 


March 


Bids Rejected p : 
$s ry, ee $500 required. 





Taylor County, (P. 0. Perry) Fla. 
feb. 7 no award had been made of the $ 
county warrants described in V. 84, p. 64. 

Bond Ojjering. 
March 1 by John E. 
for $19,000 4°; 
Authority Section 113-115 of the Municipal Code 
Bonds | and resolution of the 


accompanied by a certified check for 5‘ 
payable to the City Clerk. 

Bond Sale. 
coupon sewer-assessment bonds (5 issues) 
Hayden, 


Trumbull County (Ohio) Road District No. 1. 
Further details are at hand relative to the offering on 
$74,000 5% coupon improvement bonds men- 
353. Proposals will be received until 1 
175. Pro-| p.m. on that day by Jennie B. Griffith, Clerk Board of Road 
Commissioners, at the 
Sections 
Statutes and 
March 1 1907. 
County 
months from March 1 1918 to Sept. 
1921 and $10,000 Sept. 





411 


~Warrants Not Sold. 
$54,000 6% 


Proposals will be received. 
Diemer, Secretary of Sink- 
coupon refunding bonds, 


adopted Jan. 29. De- 
1907. Interest semi- 
1922. Bids must be 
~ of the bonds bid for, 


City Council 
Date March 1 
Maturity March 


On Feb. 8 the $103,793 77 5°% 
offered on Feb. 6 
Miller & Co. of Cleveland at 





‘ , \ | 102.685. Following are the bids: 
l until 12 m. far h } Hayden, Miller & Co., Cl1.$106,581 27! Emery, Anderson & Co., 
Education, (P. O. | W.d. Hayes & Sons, Cl. 106 Cleveland $105,889 77 
: o. As, | , Cincin, 106 Denison & Farnsworth, 
-site an ) o ’ , i 
I-site and . uilding C Cleve 106 Cleveland 
1 and 3992 of the | s y gs Bank & Seasongood & Mayer,Cin 
SSO0. Dat Mare} y. Trust C a Toledo : 106,1 R Kleybolte & Co,, Cin 
’ larch Hoehler & Cummings, Tol 106,08 W. R. Todd & Co., Cine 


for description of these securities. 


Bond Offer- 


County Surveyors’ office in Warren. 


4757-1 to 4757-21 inclusive of the Re- 


amendments thereto Denomination 
Interest semi-annually at the 
Maturity $9,000 each six 

1 1920 inclusive, $10,000 
1921. Certified check for 


Treasurer. 


00 5°, gold water- 
ere rejected. Vicksburg, Warren County, Miss..-.\Vo Action Yet Taken. 
Bond Ojjering.— | —We are informed that no action has yet been taken in the 


m., March 20, by | matter 


of calling an election to vote on the sewer-system 
for $15,000 ditch bonds. | bonds mentioned in V. 83, p. 1250. 





‘NEW LOANS. 
82ZO00,000 


TOWN OF WEST NEW YORK 


Hudson County, N.Jd, 
42% Refunding Bonds 


Sealed proposals will be received by the Council 
of the Town of West New York, in the County of 
Hudson, at the Town Hall, Bergenline Avenue, 
south of Seventeenth apt in said town, on 
TUESDAY, THE NINETEENTH DAY OF FEB- 
RUARY, 1907, AT E IGHT O'CLOCK P. M., 
for the purchase of an issue of Two Hundred 
Thousand ($200,000) Dollars in bonds of said 
town, to be issued under authority of the Act of 
the Legislature of New Jersey entitled ‘‘An Act 
authorizing the incorporated Cities, Towns, 
Townships and Boroughs of this State to fund 
their floating indebtedness and their matured 
and maturing bonds,"" approved March 23rd, 
1899, as amended by Chapter 3 of the Laws of 
1901, and by virtue of an ordinance for that pur- 
pose adopted by the Town Council of said town 
on February 5th, 1907. 

Said bonds are to be issued for the purpose of 
raising money to pay and redeem improvement 
certificates issued by said town which have ma 
tured and remain due and unpaid; will be in de- 
nomination of one thousand dollars each, dated 
May ist, 1907, and become due and payable 
thirty years thereafter; will bear interest at the 
rate of four and one-half per cent per annum, 
payable semi-annually and may be either regis- 
tered or coupon. 

The bonds will be delivered May Ist, 1907, at 
the office of the Town Treasurer, on payment of 
the purchase price. Each proposal must be ac- 
companied by a deposit of Five Thousand Dollars, 
either in money or a certified check or some re- 
sponsible bank or trust company, drawn to the 
order of the Treasurer of the Town of West New 
York. The deposit of the successful bidder will 
be treated as a payment on account, or in case 
he shall fail or neglect to take the bonds at the 
date of delivery as above stated, will be retained 
by the Town Council and be applied to the cost 
and expense of re-advertising and to any deticiency 
of price that may arise on a re-sale of the bonds. 
No conditional bid will be received. All bids 
that do not comply with the terms stated herein 
will be considered informal and will be rejected 
and the Council reserves the right to reject any 
and all bids if deemed for the interests of the town 
so to do. 

By order of the bee Council. 

AMES L. 








WOLFE, 
Town Clerk. 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
** ) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


Members 





NEW LOANS. 
25.000 
City of Stamford, Conn. 


4% REFUNDING BONDS, 


Sealed proposals will be received by the City 
Treasurer, William N. Travis, of the City of 
Stamford, Connecticut, until 12 o’clock M., on 
the 26TH DAY OF FEBRUARY, 1907. 

Bonds are of $1,000 denomination and bear 
Interest at the rate of 4° per annum, payable 
semi-annually at the Treasurer's office In Stam- 
ford, Conn., and will mature in thirty years. 

All proposals must be accompanied by a certl- 
fied check to the amount of 2% of the sum of 
the bid, payable to the City of Stamford. Bids 
will be opened by the City phn agg y 4 in the Cit 
Hall on the 26th day of February, 1907, hag 12 
No bid will be considered for less than 

City reserves right to reject any and mil ‘bids. 

WILLIAM N. TRAVIS, City Treasurer. 


Mac Donald,McOoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mecrcantiie Library Building, 
CEN GEWN ATt. 








Speciaksts in New Jersey Sescstiies. 


EISELE & KING, 
BANKERS, 


Members of New York and Phibadelphia 
teck Exchanges. 
Private Wires to 757-759 Broad St. 
N.Y. and Philadelphia. NEWARK. 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY O S 
AND TOWNSHIP B ND 








_INVESTMENTS. 
H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 





New York. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspond Ralickad 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





F.B. SHERMAN & CO. 
L 
MUNICIPA BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 
Blodget, Merritt & Co, 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 
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Wampum, Pa.—Bonds Not Yet Sold.—This borough has 
not yet disposed of the $2,000 4% 30-year gold electric-light 
bonds described in V. 82, p. 351. 


Wapella, Sask.—Debenture Ojjering.—Proposals will be 
received until 6 p. m. Feb. 18 by Thos. F. Terry, Secretary- 
Treasurer, for $4,000 6% debentures. Maturity part yearly 
on Dec. 1 for twenty years. 


Warrenton, Fauquier County, Va.—Bonds Not Sold.—No 
disposition has yet been made of the $25,000 4% 20-30-year 
(optional) coupon reservoir bonds mention of which was 
made in V. 83, p. 999. 

Waseca County (P. O. Waseca), Minn.—Bond Sale.—On 
Jan. 15 this county awarded $20,000 5% ditch bonds to the 
People’s State Bank of Waseca. Denomination $500. 
Date Jan. 15 1907. Interest semi-annual. . Maturity $10,- 
000 ‘‘on or before’? Jan. 15 1917 and $10,000 Jan. 15 1917, 
subject to call after Jan. 15 1912.’ 

Waterloo, Iowa.—Bond Issue.—The issuance of $24,- 
633 66 sewer bonds has been authorized. These bonds are 
to be taken by W. A. Edgar, the contractor. 

Watsonville School District (P. O. Watsonville), Santa 
Cruz County, Cal.—Bond Election.—-Reports state that 
steps are being taken to call an election to vote on the 
issuance of $30,000 school bonds. 

Waynesboro, Burke County, Ga.-—Bond Sale.—This town 
on Jan. 25 awarded $24,000 water-works, $20,000 sewer and 
$16,000 clectric-light 5% bonds to the Robinson-Humphrey 
Co. of Atlanta for $61,225 (102.041), interest and blank 
bonds Denomination $500. Date Jan. 1 1907. Interest 
Maturity on Jan. 1 as follows: $2,500 in 1912, 
$5,000 in 1917, $7,500 in 1922, $10,000 in 1927, $10,000 in 
1932 and $25,000 in 1936. 

Webb (Town), Herkimer County, N. Y¥.—Bond Sale. 
This town has awarded the $6,000 5% gold coupon highway 
bonds offered on Dec. 1 1906 (V. 83, p. 1191) to J. Howard 
Marks of Herkimer for $6,055, the price thus being 100.916. 
Bonds are dated Dec. 1 1906. Interest annually on May 1. 
Maturity on May 1 as follows: $1,000 in 1907, $1,000 in 1908, 
$2,000 in 1909 and $2,000 in 1910. 


semi-annual. 


RONICLE. 


Webster Groves, St. Louis County, Mo.—Bonds Voted.— 
Bond Ojffering.—By a vote of 357 to 49 this town on Feb, 2 
authorized the issuance of the $35,000 5% 20-year water- 
main-extension bonds, mention of which was made in V. 84, 
p. 292. Interest semi-annual. Proposals for these bonds 
will be received until 8 p. m. March 4. Edward S. Hart is 
Mayor. 

The ojficial notice of this bond offering will be jound amon 
| 7 bond ofjerin 9 
the advertisements elsewhere in this Department. 

West Palm Beach, Dade County, Fla.—#onds Not Sold.— 
No bids were received on Feb. 5 for the $7,500 5% 10-30-year 
(optional) gold coupon street-improvement and sewer-ex- 
tension bonds described in V. 84, p. 177. 

Whitehall, Trempeleau County, Wis.—Bonds Voted, 
On Jan. 22 this city authorized the issuance of $10,000 5% 
village-hall bonds by a vote of 85 to 43. Maturity $1,000 
yearly, beginning in 1909. Date of sale not yet determined, 

White Plains, N. Y.— Bond Sale.—On Feb. 11 the $85,000 
1% 30-year water bonds described in V. 84, p. 237, were 
awarded to W. J. Hayes & Sons of Cleveland at par. 

Worcester, Mass.—Temporary Loan.—The City Treasurer 
hns negotiated a $50,000 loan with Blake Bros. & Co. of 
Bostoa at 4.81% discount and $1 premium. Loan matures 
Oct. 11 1907. 

Wynnewood, Ind. Ter.— Bonds Voted—Bond Ojjering. 
The election Jan. 18 resulted in a vote of 161 to 45 in favor 
of issuing the $8,000 5% 20-year coupon water-works bonds 
mentioned in V. 83, p. 1610. Proposals for these securities 
will be received until March 10 (this date falls on Sunday, 
but it is so given in the official advertisement) by J. H. 
Boozer, Recorder. Denomination $500. Date, day of sale. 
Interest payable in New York. Certified check for $800, 
payable to J. A. Lawrence, City Treasurer, is required. 
Bonded debt, including this issue, $51,000. Assessed valua- 
tion for 1906 (personal property only), $663,433. ‘ 

York, Pa.—Bond Election.—It is stated that the City 
Council has decided to call a special election to vote on the 
question of issuing $350,000 paving bonds. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, 


rmity with the Charter of the Company, submit the follow 


on the 31st of December, 1906. 


Marine Risks from 1st January, 1906, to 31st December, 19 
ne iarked olf Ist January, 1906 i ih aout 


ed off from ist January, 1906, to 31st December, 1906-- 
$356,457 


Interest recelved during the year 








d Expenses 


ear which were estimated in 1905 


301 85 $481,959 83 


FOR SALE 
$35,000 5% WATER BONDS 


MARCH 4, 1907—-20 YEARS 
Further Particulars Inquire of 


EDWARD S. HART, Mayor, 
WEBSTER GROVES, MISSOURI 


COMPANY. 


January 22d, 1907. 


ing statement of its affairs 





06... . $3,190,241 67 
Be 582,191 98 


New Orleans 

conness 8.772.455) Real Estate, Mortgage & 
eens ince Securities Company 
oe 213 CAMP ST., - NEW RLEANS, LA. 


‘ maid during 
id revious ears $309,817 14 
asses occurred, estimated and paid in 1906._._.-- 1,009,224 32 $1,319,041 46 CAPITAL PAiD IN $630,000 
’ ’ 
Less Salvages $107,176 57 —--- 
He-insurances 












150,190 74 257 367 31 


Dealers ia 


$1,061,674 15 Southern Municipal Securities 
$62,411 11 and Real Estate t ouns 
ind clerks’ compensation, sta 
i n ete $344,098 27 r 
t following Assets, viz ‘ , ; The South to-day presents the promise of 
vw York Stock, ¢ j jank ar her Sec s $5,697,108 00 i ; 
RL. y Bsc te “ied Bank and other Securitle 4 700.966 67 the greatest industrial advancement 
m Sts., and Exchange Place $4,209 000 00 er 














i Estate U is d e Company 75,000 00 4,374,000 00 
Pre um ote i} Rec ible 1,191,974 T HE SOUTH. 
4s | I an Wankers to pay losses under policies payable in foreign 271.142 54 Business Opportunities, Investment 
562,631 63] Securities, Real Estate, Timber, Mines, 
$12 797.09 72] Lndustrial Properties, Farm or Town 
Mortgages in all parts of the South. 
A lend of Six per cent interest on the outstanding certificates of profits will be paid to the 
) tatives, on and after Tuesday the Fifth of February next. METROPOLITAN INVESTMENT co., 
oO of the Issue of 1901 will be redeemed and paid to the holders thereo GEO. B. EDWARDS, President, Charleston, S. C 
‘ m and after Tuesday the fifth of February next, from which date Riis 2 iit . ‘$0 arate 
’ r ‘ 4 rm cat produced at the time of payment, and canceled | Commercial and Financial Agent Business undertaken 
4 \ nd of Forty cent | net earned premiums of the Company for th in all parts of the world. Satisfactory references 
‘ i 31 Decer ‘ paar oO upon application, certificates will be Issued on anc 
ft Tuesday seventh of May next. 
sy order of the Board, ' AUantio Mutual Insurance Comeney Sorip 
G. STANTON FLOYD-JONES, Secretary. of All Years Bought and Sold. 
TRE i tka b 
. HERBERT Ee GhiGEs, Mittal aon OHN M. GILLESPIE 
PR } O CLEMENT A. GRISCOM, NICHOLAS F. PALMER ® ) 
Ou 0 \ HARD Ht VRY PARISH, 
LIAM ( ON MORRIS K. JESUP DALLAS B. PRATT Room No. 518 Atlantic Building, 
2NO ! CASS LEDYARD, GEORGE W. QUINTARD, 
JRON ’ j I Hi. LEGGETT A. A. RAVEN 4 “yy 
oO PH H FAP 5 cH LES D. LEVERICH, JOHN L. RIKER 49-51 Wall Street, NEW YORK. 
FOR ( el R LEANDER N. LON LL DOUGLAS RORINSON, 
cl Vi AND H. DONG GRORGE H. MACY GUSTAV H. SCHWAB, 
ORNELIUS ELDER CHARLES H. MARSHALL, WILLIAM A. STREET. 
PORNELIOS ELDER VICKERS & PHELPS. 
A A. RAVEN, President 29 Wall St., New York. 
CORNELIUS ELDERT. Vice-President 4 . 
JAM 1. LIVINGSTON, °d Vice. Prestdent, “GUARANTEED STOCKS” 
SANFORD 1 COBB, ad Vice President 


CHARLES E. FAY, 4th V 





tce-Prestdent, Descriptive List Sent On Application. 
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trust Companics, 





Mercantile Trust Co. |CITY TRUST CO. 


St. Louis, Mo 50 STATE STREET. BOSTON, MASS. 
Member St. Louis Clearing House Association | BUNKER HILL BRANCH: 
Capital and Surplus, $9,500,000 City Square, CHARLESTOWN. MASS. 
FESTUS J. WADE, wm, MAFFITT, Capital & Surplus, = = $4,000,000 


President. Focapret Transacts a General Trust and 
Commenced busine:s Nov. 16, 1899 Banking Business 
RESOURCES Interest Allowed on Deposits Subject to Check. 





Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transter of Stock 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 
| PHILIP STOCKTON, President. 
Henry C, Jackson, 
George E. Keith, 
Lothrop Ames, Gardiner M. Lane 
dens S. Bartlett, Arthur Lyman, 
T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E. Cotting, Robert T, Paine 2d 
Alvah Crocker Andrew W. Preston 
Livingston Cushing. Richard S. Russeli 


| Nov. 16, 1904 $26 508,716 93 | Gooswe 4, % 3 Howard Stockton. 


Nov. 16, 1899 
$1,667,051 19 
Noy. 16, 1900 
$4,429,448 02 


| Nov. 16, 190: 








$11, 780,418 95 
Charles F. Adams 2d. 
a H. Alford, 





j Nov. 16, 1902 
| $21,882,734 64 | 





| Nov.16, 1903 $21,756,471 73 





Charlies A. Stone, 
Wilmot R. Evans. Quincy A. Shaw Jr., 





Frederick P. Fish, Nathaniel Thayer, 
| Nov. 16, 1905 $27 ,292 163 57 Robert F. Herrick Henry O. Underwood. 
Francis L. Higginson, W. Seward Webb. 





Sidney W. Winslow. 





| Nov. 16, 1906, $27,984,599 63 | 
The Proof of Good Service is Constant Growth 


AMERICAN 
TRUST COMPANY, 


BOSTON. MASS. 
CAPITAL - - $1,000,000 | 
SURWVLUS Gincants. - = $1,500,000 
Transacts a General Banking and Trust Transacts a General Trust and 
Company Business. + HY 
Interest enewed on Dapesite Bawect to Check. Banking Business. 


Trustee under a fransfer Agent, and {nterest Allowed on Deposits Subject to Check 
tegistrar, 
BOARD OF DIRECTORS: 
N. W. Jordan, Chairman, 
Cc. F. Adams 2d, William A. Gaston, 
: Te L. Agassiz, Elmer P. Howe, 








Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor 
Guardian, Administrator and Irustee. 


F, Lothrop Ames, John Lawrence, . ~ 

Hobart Ames, John S. Lawrence Capital = ~ = = $1,000 000 
sdwin F. Atkins, Lester i | 

Frederick Ayer, S. E, Peabo Surplus (Earned) 2,000 000 


Francis as, Jr., 


Charies S. bird, 
Royal Robbins, 


A. G. Bullock, 


Samuel Carr, ns el A. Reuter, 

Gilmer Clap; L. Saltonstall, CHARLES E, ROGERSON, President. 
v. Jefferson Coolidge Jr. i Paul Snelling, JAMES LONGLEY, Vice-President. 
Gordon Dexter, ank W. Stearns, WILLIAM C, WILLIAMS, Vice-Pres't. 


Eugene V. R. Thayer. G. E. GOODSPEED, Treasurer 

Charles W. Whittier, W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D, HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


ag R. Driver. 
F. Dumaine, 
eoses N, Foss, 
T. JEFFERSON COOLIDGE Jr., President. 
CHARLES L. BURRILL, Vice-Prest. & Treas. 
J. H. PERKINS, Vice-President. | 
Cc. H, BO WEN, _ Secretary. | 
E. A. COFFIN, Asst. Treasurer, 
G. W. AURYANSEN . Asst. Sec. 


CENTRAL 
| TRUST CO. 
TRUST COMPANY FOURTH & PINE STS., ST. LOUIS 


OF ILLINOIS, | CAPITAL, SURPLUS \¢8,500,000. 


CHICAGO |, GENERAL FINANCIAL AND FIDUCIARY 


— BUSINESS ‘TRANSACTED 
Capital, - = = = = aad 


> 3 oe R. J. O’Reilly,M 
‘ancts -J.0° ly. MD 
Surplus, > * ab R..e le August 

CHARLES G. DAWES, Present. 


Gehner H. Clay Pierce 
W.IRVING OSBORNE, Vice-President. 

















& Hoffman J. Ramsey Jr 
Chas. H. Hutti¢ James bk. Smith 
Breckin’ge Jones Robt.H. Stockton 
Horatio N. Davis Nelson W.McLeod Julius 3. Walsh 
A. UHRLAUB, Vice-President. John D. Davis Saunders N i Rolla Weits 
WILLIAM R. DAWES, Cashier. | Aug: B. Ewing =Wm_ D. Orthwein 
L. D. SKINNER, Asst. Cashier. m OFFICERS 
MALCOLM McDOWELL, Asst Secre \ JULIUS 8. WALSH, Camry 2an of the Board 
m acid | BREC KINRIDGE JONES. President 
| JOHN D. DAVIS, Vice-Pi resident 
BANKING, SAVINGS AND TRUST SAMUEL E, HOFFMAN. Vic Vice? resident 
JAMES &, secre 
DEPARTMENTS. | HUGH KR. LYLE, Asst. Secretary 
| 
| HENRY © IBBOTSON, Asst. Secretary 
Cc, Ei TURNER Jt., Asst. Secretary 
The Trust Company of SSEAUEE CAMS, "Ast 
WILLIAM G. LACKEY, Bond Ofticer 
WM. McC. MARTIN, Asst. Bond Officer 
(@) erica TOM W; BENNETT. Real Estate Oftiee 
c. W. MO Safe Deposit Ollicer 
503-505-507 Chestnut St., Philadelphia. sth " 
CAITTAES a ctrenccipncnaseeorene $1,000 000 
ADAM A. STULL, President. WISCONSIN TRUST Co 
HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. ’ 
MILWAUKEE. 


JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
(HAS. P. LINEAWEAV)R, Sec. & Asst. Trust Officer 
DIRECTORS. Capita’. - - - - - $500,000 
Henry G, Brengle, . Levering Jones, 
James Crosby Brown, Malcolm Lioyd, Surplus, . « = = © 100,000 
Jol | Cadwalader, John Melihenny, 
i. W. Clark Jr., Richard Waln Metrs, Transacts a Genera! Trust Co Business 
1 ay ey B, Coxe Jr. Clement B, Newbold, ¥ ia 
! dwin 8. Dixon, John W. Pepper, 5 5 
iene L. Ellison Wi liam F. Read, Buys and Selis 
7 epu C. Fraley, Frank Samuel, | High Grade Invest iment Bonds. 





Har «. Francia, Adam A, Stull, 
Henry 1. Gaw, Jr., Edward D. Toland, OFFICERS 
Hioward 8. Graham, Joseph R. Wainwright, OLIVER C. FULLER, Preeitent. 
Sam t. Houston, William D. Winsor. FREDERICK KASTEN, Vice-President 
Acts as Executor, Trustee, Registrar, Etc. GARDNER P. STICKNEY. Treasurer. 
Becoties Surety. Complete Set of Safe Deposit, FRED C BRST Seerctarv 
Vaults lLnterest on Deposits. R. L. SMITH, Ax Secretary 


MISSISSIPPI VALLEY | 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, $7,000 000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCBS SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 














BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - + + Chairman. 
Gordon Abbott, Henry &. Howe, 
Oliver — Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charles >. ellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charles E. Cotting, Robert J. Paine, 24, 
Plulip Dexter, Philip L. Saltonstall, 
Eben 8S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL. - - - ~ $1,000 000 
SURPLUs, 2,000 000 


Authorzed to act as executor and to receive and 
hoid money or property in trust or on deposit from 
Courts ot Law or tquity, Executors, Administrators 
Ass.cnees, Guardians, us Corporations and 
individu: 

Also acts ‘as Trustee under Mortgages and as Lransfer 
Agent and of Stocks and Bonds. 

interest Afowed on Deposits Subject te Check. 
Lg = 
DAVID R, WHITNEY, President. 
tutes H. DALKON Vice-President. 
CHARLES? ‘F. CHOA’ 
FRA) nh a HAVEN. Vie Predione, 
JAMES RK. HOOPER, Actuary. 
HENRY N. MARR, Secretar 
FRED K W. ALLEN _— ~ec Treas 
THOMAS E. EATO. ‘reasurer 
FRANCIS R. JE wkrr Trust Utticet 
BOARD OF DIKECTOR> 
Wiliam Endicott, Chairman. 

Walter C. Baylies, rederick P. Fish, 
Alfred Bowditen, Morris Gray, 

‘naries F. Choate, Frankiin Haven, 
Alexander Cochrane, James }:. Hooper. 
tdmund D. Cod James M. Vrenderzast, 

. Jefferson Cooixige, 3 

Charles H. Dalton, 

seorge Dexter, 
Pailip Dexter, 

Wiliam Farnworth, 





George Wigglesworth, 
David R. Whitney 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = - $2,000,000 


DIRECTORS 
Josiah L, Blackwell, Grier Hersh, 
G,. Clymer Brooke, Ernest Hoen Jr., 





H. Carroll Brown, George C. Jenkins, 
John W. Castles, Joshua Levering 
Joseph R. Foard, Oscar G. Murray, 


7% Howell Griswold Jr., Henry F. Shoemaker, 


— Hepburn, James Speyer, 
Jon - Hill, Douglas M. Wylie. 
OFFICERS 
GRIER HERSH........... President 


ALLAN McLANE... . Vice-President 
L. S. ZIMMERMAN........ Secretary 
CARROLL VAN NE o<-~. Treasurer 
JERVIS SPENCER Jr...Asst. Treasure 


IVAN SKINNER ......Asst. Secretary 









THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


C. W. KNISELY C. P. A. 
President—Manager, 





Regular and Special Audits for Corporations, 
Firms and Individuals, Piaancial and Physical 
| Examinations by experienced Auditors and En- 
| gineers. lakes entire charge of accounts for 
Guardians, Trustees, Executors and Receivers. 










THE CHRONICLE. 
Trust Companies, 





Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street 33 Lombard St., E.C. 
NEW YORK LONDON 


Capital, $2,000,000 Surplus, $5,500,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 


OFFICERS: 
JOHN W. CASTLES, President. 
ALEXANDER J.HEMPHILL, Vice-President GEORGE GARR. HENRY, Vice-President. 
MAX MAY, Manager Foreign Department. wM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assiatant Treasorer. 
R. C. NEWTON, Trust Officer. kK. W. SPEIR, Manager Bond Depertment 





issues Traveiers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY. 


7 Wall Street, New York. 


Capital $ | ,0O0,000 Surplus $500,000 
Undivided Profits, $777,673 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’x, N.Y. 
Vice-Pres.Corn ExchangeBank EDWARD F. SWINNEY, EDWARD F. C. YOUNG, 
New York. Pres. Ist Nat. B’k, Kansas City. Pres. lst Nat. Bank. Jersey City 
Acts as Executor, Administrater and Guardian; Assignee aud Receiver; Registrar, 

















JOHN F. THOMPSON, 
Vice-President. 


GILBERT G. THORNE, 


Vice-Pres. Nat. Park Bank. N.Y. 


EDWARD TOWNSEND, 
Pres importers’ & Traders’ Nat. 
Bank, N.Y. 
ALBERT H. WIGGIN, 
Vice-Pres. are Nat. Bank 
New York 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
‘e., New York. 
SAMUEL G. BAYNE, 
Pres. Seabourd Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk.N Y 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 
WALTER E. FREW, 


Transfer and Fiscal Agent: and as Trustee for individuals and corperations, 
ALLOWS INTEREST UPON DEPOSITS. 
4. F, THOMPSON WwW. 
A OFFICERS. *: W. LANOT rasan 
D. E, POMEROY E. Cc, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 


F, N. B, CLOSE 
ASSISTANT TRUST OFFICER 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


55 Cedar Street NEW YORK 73d Street and B way 











| 
L 








Capital and Surplus $6,000,000 
Undivided Profits ° 838.000 
Assets over 40,000,000 





GEORGE M. CUMMING, President 








Careful attention given all branches Trust and Banking Business | 
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ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, a, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
flexible medium of exchange in use, All 
charges you make to the public are your 


Are Youa 
Money Order 
Bank ? 

pe atom 


BANKERS’ MONEY ORDER ASSOCIATION, 


Back of Discount Baltiding. 313-315 Weat 50th Street, New York 
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(Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
BRANCH: 425 Fifth Ave., cor. 38th St. 
CAPITAL, - - «= $1,000,000 00 
SURPLUS, -~ - = $8,092,662 44 
AUTHORIZED TO ACT AS 
Executor, Administrator, Guardian 
Receiver or Trustee 





AND I8 

| A LEGAL DEPOSITARY FOR MONEY. 
| 2 

Allows Interest on Deposits, 

| Receives Securities for Safe Keeping and 
| Collection of Income. 
TRUSTEKS 

James Henry Smith, 
Charlies H, V'weed, 
James Speyer 

Kobert W. woelet, 
Wiitam Woodw ard, 
Alex gag Ke Cochran, 
Jobu V.B Thayer, 


Edward King, 
R. T. Wilson, 
Charies H, Leland, 
H Van R, Kennedy 
| W EBmien Kooseveit. 
Js &, Wooawara. 
| Augustus W. Kelley, 
| N. Parker Shortridge. Amory 8. Carhart, 
Harrison EK, Gawtry, Walter P. Bliss 
| Alexander Maitland. Frederick deP. Foster 
EDWAKD KING, Presiaent. 
AUGUSTUS W. KELLEY, Vice-resident 
J. V. B. THAYER, Vice Pre-t & Secretary. 
E. R. MERRI?PT, 4th Vice-President 
C C. RAWLINGS, Trust © fiver. 
H. M. POPHAM, 
T.W. HARTSHORNE, 
u M. MYRICK, 


MANHATTAN | 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, } Presidents. 
W. N. DUANE, Vice-President. 


Assistant Secretaries 


The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS, 


Francis RK, Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


John J. Mitchell. 
Oliver H, Payne 
BE, D. Randolph 
Grant B, Schiey. 

8. L. 8choonmaker. 
Jobn Ll, Waterbury 
R,T Wiison. 


Girard Trust Company. 


CAPITAL and SURPLDS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Heceiver, 
Financial Agent for Individuals or 
Corperations. 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mortgages. 
| Depositary under Plans of Keorganizatien. 
Kegistrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Sales to Kent in Borgiar-Preet Vaults 


| & B. MORRIA, President. 
. N. Evy, lst Vice-President, 
X A. JACKSON, 2d Vice-President. 
©, J. RHOADS, 8d Vice-Pres. and Treasurer. 
EDWARD B&B. PAG, Secretary. 


George F. Baker. 
August Belmont. 
Walter P. Bliss. 

H. W. Cannon. 

aR. J. Cross. 
Ruadulph Ellis, 
Amos Tuck French 











MANAGEKS: 
Kffiinynam B&B, Morris, ©, Hartman Behe 
John A. Brown Jr. James Speye 
oe BL W. Richards,| Augustus D, Juilliard. 


John B, Garrett, Kdward J. Berwind, 


William H. Je nke, age Morgan, 
William H. Gaw, dw. T. Stotesbury 
Francis |. Gowen, ( Charles EK. inge roll, 


Geo, I. McFadden, 
Henry Tatnall, 
taane HH. Clothier, 


John Story Jenks Jr. 
Henry B. Coxe Jr. 
E. ©. Felton 





| 
| 


Thos. DeWitt Cayler 
N, EK, Oor,. Broad and Chestnut Streets, 


PHILADELPHIA. 


INVESTORS KEAD 


The Wall Street Journal. 


That's why it pays advertisers. 


DOW, JONES & O0O., Publishers, 
44 BROAD @T.. NEW YORE 
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irust Companies. 





Bowling Green Trust Co. 


26 BROADWAY! NEW (YORK. 


Capital, $1,000,000 Surplus, $3, 000,000 


UFFICERS: 


EDWIN GOULD, ° President 
WILLIAM H, TAYLOR, ” Ast ‘Vice-President 
@HAS, P. ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 3d Vice-Pres, and Treas. 


WILLIAM M, LAWS, . ° Secretary 
DIRECTORS: 

Charles P. Armstrong, John A. Hilton, 

Frank Brainard, Myron T. Herrick, 

Harry Bronner, Edward T. Jeffery, 


Peankiin Q. Brown, William Willis Merrill, 
Robert C. Clowry, Winslow 8. Pieree, 
Bdmund C. Converse, Dick 8. Ramsay, 


Wm. Nelson Cromwell, 
Grenville M. Dodge, 


Frederick B. Schenck, 
Androw Squire, 


A. Goepel, William H. Taylor, 
Bawin Gould, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 


@eorge J. Gould, E. F. C. Young. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





OA PITA Li....cccscccccccccccsccccces eee 31,000,000 

SURPLUS EARNINGS............ $1,500,000 

ONDIVIDED PROFITS .......... 304,000 
DIRECTORS: 


Royal C. Taft, Rowland G. Hazard, 
Robert H. L. Goddard, Ne.son W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 
Robert L. Gammell, Gropnen O. Metcalf, 
William Binney, Waiter R. Callender, 
William B. Weeden, Gilbert A. Phillips, 
Edwa Edward Holbrook, 
Robert Knight 


James E. Sullivan, 
John W. Danielson, J 
Herbert J. Welis, oO ; 
John C, pegram, Charles S. Melien. 
Lyman B, Gof Robert W. Taft. 
HERBERT J. W ELLS, President. 
ARD s. CLARK Ko 


HAM, y- 
oOrun BE. WILLIAMS, wine, sec’y. 
IENRY L. SLADER, Asst. Sec’y. 
HWAl UTER G. BROWN, Anst. Sec’y. 


Engineers. 


H. M. Byllesby 8 Co.. 


INCORPORATED 


ENGINEERS, 
DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 


American Trust Building., CHICAGO 





THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA, CHICA. 
NEW ENGLAND OFFICE: - 
Easten Bldg., 15 State St.. BOSTON, 
AUGUBT BELMONT, 
Acting President. 

WILLIAM A. NASH, JOUN J, MITCH BL 
GBRORGE W. YOUNG, 
Vice-Presidents 
EDWARD T. PERINH, (jen’: Mer. and Treas, 
F. C. RICHARDSON, Assistant Treasurer, 


This Company Audits and [nvestigates Accounts 
and makes Physical Kxaminations of Properties 
Ita Certificates and Keports are Prepared in behat 
of Merchants, Bankers, Corporations, Committees 
and others, in strict contidence, The Company ale« 
Devises end Jastalle VMonev-Saving Bysteme 
Keepine Ace 





William D. Marks, Ph. B.C.E 


Censulting Engineer and Statistician, 


GAS WORKS, BLECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 


Anoorporated 1853. 


United states Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, : : . . : 
SURPLUS AND UNDIVIDED PROFITS, . : 


$2,000.000 
$12.801,046 
EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Seeretary 
CHAS A. EDWARDS, 2d Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 


(Se a 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paal Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $3,100,000 


JOHN EB. BOKNE, President. 

EDMUND L. JUDSON, Secy. & Treasurer. 
JOSEPH N, BABCOCK, Trust Officer. 
ROBERT L. SMITH, Asst. Secretary 


RICHARD ee. 
CORD MEY 
JAMES W. TAPPIN. 


| Vice- Presidents. 
PHILIP 8. BABCOCE. 


ERBO 
ox CK 
+" TRUST CO. “p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





THE AMERICAN Mec. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


- 65 Wall Street, New York. 
JHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 8d Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
“RED’K GORE KING, Sec. and Treas. 
J. McoLEAN WALTON, Asst, Secretary. 
HARBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





we Papers 








For Fine Correspondence 


and for General Business Uses are 
standard, made in , Bond, 
Linen and Fine Writing variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Yoar Boek of Statistics. 
Beund in Cleth, $2, 


Commercial & Financial Chronicle, 
76% Pine St.. New York 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and I/ilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAN FRA#CISCO, 
517 Market Street. 


LONDON, ENGLAND, 
18 St. Swithin’'s Lane, &. C., Cable, “Adorjest.” 


WEW ORLEANS, 
Hibernia Bank Bidg. 


CHICAGO, 


Royal Insurance Building. 





820 Park RewRlde.. - Now VowkgOts-, 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES §*UITABLE TO WANTS OF SPINNERS. 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSLON MERCHANTS, 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 





‘ OFF 
At the New York Cotlee Exchance 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
a 








COTTON-SEED oll. 
COMMISSION MERCHANTS. 


52. Cotton Exchange Building, 
NEW YORK, 


Room 





LEHMAN. STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and lroauce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Urieans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 
17 South William Street, 

NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe 
cuted in the New Orleans, New York, 
Liverpool and | Havre Market ets. 


WILLIAM RAY & Co., 
BUCCESBORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deli pod contracts executed on 
the New York and Liverpool Cotton Exc manages. 








R. H. ROUNTREE & CO. 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YOKK. 


ROBERT MOORE & CO., 
306 Beaver @treet, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YOKE AND LIVEKPOOL EBX 

CHANG BB. 
COTTON PUKCHAS SED FOR #PINNER®S’ U bases 


“SMITH & HAYNE, 


Frank B. Heyne (in Commendam ) 
Cetten Krekers, 
OOTTORN EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
OK DEB FOR TURE DELIVERY BXECUT£&: 


NEW UsSLEANS, NEW YORK ANU 
14VeRPOOL MAKE HTS, 





EVERSZ 6 COMPANY 


37 PINE ST. 
RK 


220 LA SALLE ST. 
NEW YO 


CHICAGO 
RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


ESTABLISHED 1566, 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, HRookery Bidg., Chicago. 
80 Broadway, New York. 





New York Stock Exchange, 
Members {Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA... 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BO= TON, MASS, 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO.,, 


Lord’s Court Building, 
27 William @treet, - NEW 
Tel. No. 1618 Broad. 


Cotton M erchants. 
EW YORK corres EXCHANG 
Members {NE ‘TTON tXGHANGE 
EW YORK (¢ OP REE EXCHANGE 
|LIVERPOOL COTTON ASSOC IATION 
Future Delivery Orders Executed on above Exchanges 
a iberal Advances Made « on Coton Consignments: 





YORK 


LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for — delivery executed in New Orleans 
w York and Liverpool. 
Libera! pm... es made on Cotton consignments 


Chapman, Selter & Aller, 


COTTON BHROKERS, 
Cotton Exchange Bide., New York. 


Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpooi Cotton Association. 


GWATHMEY & co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New York. 


Wm. I’. Quentei 
Kk K. Goats 


Quentell, Coats & Co., 
COTTON BROCK! Ks, 
“2 Beaver Bireet, - ~ New York, 
Members N.Y. Cott Yonange 
Associate ieu bers Liverpou: \ otton Association. 


theodore i Price, 
‘artner 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


New YORK STOCK EXCHANGE. 

New YORK Corree EXCHANGE 
Members CHICAGO STOCK EXCHANGE. 

CHICAGO S30ARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITI-<S, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Koston Stock Exchanges 





| Established 15038. | 


W. T. HATCH & SONS; 


BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 
BANKERS AND BROKERS, 

30 Broad St., - - = New York. 
Memes ot N.Y. and Philadel me Stock Lxchanges, 

ew York, New Orieans Liverpoo! Cotton 


ba xehanges, New York Goflce i xchange 
and Chicago Board of Trade 


~ Gotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


\ ‘ 

Geo. H. McFadden & ‘Bro., 
COTTON MERCHANTS, 
PHILADEL PHIA. NEW YORK. 

L © N 
IVERPOOL CORRESP “FRED IEIIC ZEREGA & co. 


BREMEN CorresP ON DENT 
Mc VA DDEN BROTHERS & CO, 


HAViE CORRESPONDENTS: 
SOCIETE LD’ IMPORTATION ET DE COMMISSION 




















